BARINGS

HIO{ ZARFALS-R Z=HZAIQ] AIAFT |25 - 43666795 (2025.04.01-2026.03.31) 20254 03 31¢
HE 2% gl M2 ARl 107 RS B2
HIO{Z KO|LYE|E SAKISRIAEHE 52 9 88 R|%0| 4 £ F4 pat s TF TEHIE)
FE EXSHs REXIEN| EXf6to] F7| Ml M2 EAIS FRL|C O FXHAERS ALIBABA 10.13
DEXE0] EXIHE QlsiroS ol BA| S2191 0F L2{0) chefl HOIXIB MABLICE 1oy et 10,03
XIAOMI CORP 5.47
CHINA CONSTRUCTION BANK 4.90
MEITUAN 487
JD.COM 418
PDD HOLDINGS 379
PING AN INSURANCE 3.29
- NETEASE INC 315
HE 28481 BYD CO LTD 2.54
160(;)% ) CHINA MERCHANTS BANK CO LTD 254
140% "
120%
100% / 4% 107 HBE E7 HIB
80% A
60% U /i

40% | A !"Vﬁhmﬂf‘yl
20% | i W .
0% 4/ r

32.90%

’ EEECP

| 28
W

A

-20% ! S M| 13.80%
13H-042 25-03 HME7|e
—HE40E - BM4AE °
7|Et 5.20%
* 2| ZE MYU0| 2013.04.299 Class A +=2E 7|ZLICH Aol )
* 284, £ 1T, £ £9B0 YUt NY +YER 02 28 HUS B trad >00%
EEES EES e 4.00%
2 HE 230 B U £4E KOIZ 215} 28 MHO| NE CHE & AL .
EEECI 3.80%
SRt 3.80%
7|7h8 2018(%) £33 At 3.10%
TE 170E 371 671 14 3d AHo|E
Class A -2.01 1291 6.34 24.41 -15.93 23.92 ©QIZEY BHO HEL ZA| L H{EOR ASEQUSLCHRAIY HEO| HQ BHE 7| AlE)
Class Ae -1.98 13.01 6.53 24.84 -15.02 31.19
Class C-P -2.03 12.86 6.24 2417 -16.43 8.83
7 Ho H|=
Class C-P2e -1.98 13.03 6.56 24.90 -14.89 -7.77 = :E ® HIE
=7 TAHI B (%
Class C-Pe -1.99 12.98 6.48 24.72 -15.27 -8.65 ek
Class C1 934 Other Stocks Listed in Hong Kong 47.76
ass . . . . . : H Al 24.84
Class C2 - - - - -16.04 57.16 A Z=Al 907
Class C3 - - - - 0.33 27.40 Other Stocks Listed Outside Hong Kong 7.54
O = M XIAF
Class C4 202 12.88 6.29 2428  -1618  9.80 SR 3.80
| 1 12.97 4 24 15.41 28.91 Aes 41
Class Ce -1.99 9 6.45 65 -15. 89 == 580
Class S -1.97 13.04 6.58 24.97 -14.75 20.43 Chor 0.80
Class S-P -1.97 13.05 6.61 2503 -14.61 -3.58 B 4 -
BM -0.35 14.15 10.84 36.93 10.58 40.65 FFEAHIEU HIE/ A7ME B RHIEE 20250228 71F YUICh

2t HE 2220 B4 Y 242 X0|2 26) 2BUHO| N2 CFF 4 AUk

|
=
of
rlo
gl
gl
n
o
°
N
H
o
u
bal
%
o
s
o

- diel MY HEQl Fe R7tE, 4T E, TOP10, MES

FRHAl Fol A

- EXALE O HetEALS A tisto] 25 S5 2|7t Aot FAF ZHO)FEAHEEA 8 HetEARetS HEAl 819
SA[7| BRELICE

- 2 FAYES OaAt 22 Y0 Mt 255X §Hg

- O UYEXNSHR AM7HA HE SOf| [HE A=

- 140l 2 8AHo| Oj2fo| +98

E2(0~100%)0| Lt 4= A2n], 0 &2 FXAO|A FEE LT

o o
HL

0
Ok
Ral

rir
62
ii}g
-
nl



H O ZRA2E FHZAIQL MAFE K25 - 4366679%(2025.04.01-2026.03.31)

HEIR

o XAk 79 4,1702t
« 7IE7L 1079.06 2

s HEMEY 2013.04.29

o MEFAXL Moted

- SHEEESH I (H %)

: 1.6241 :0.1,2+04:0.7, A Ef/AFR:0.074 7| EFR0.7501)
:0.1,£401:0.35, &1 Bf /AFF:0.0747 | EF:0.75)
:0.1,204:0.5, &1 Bf /AFS:0.074 7| EF0.7501)
:0.1,2H0H:1.3, A Ef/AFR:0.074 7| EF0.75)

0.1, 001, A Bf/AFR:0.074 7| ELO.75)
:0.1,204:0.9, &1 B /AHS:0.074 7| EF0.7501)
JEHOH:0.9, A1 Ef/AFR:0.0747| E}:0.75)
EHO§:0.8, 41 EH/ALE:0.074 7| EF:0.7501)
EHOH:0.45, &1 B /AHS:0.074 7| EF0.7501)
JZROH:0.3, 21 Ef/AFR:0.0747| E}:0.75)
1,2404:0.25, 41 Ef/A+E:0.074 7| E}:0.7501)
.1, EH0H:0.2, A1 E/AFR:0.074 7| EF:0.7501)

ol oy
4 3u
>

>
o
-
]
i
N

3 5H Ce: 14241
B/ C1:2224
557 c2:1.924
55 C-P: 1.8241
55 C3:1.824
ER c4:1.7241
5 C-Pe: 1.3741
5 C-P2e: 1.224
35S 1.1141
3R S-P:1.1241

[<Je]
2222

o Ho [0 o /o Ho H0 RO o Ho HO Ao

oo ofo ofo oo oo olo oo ofo oo oo olo oo

o O o o

- BXRESE 25E(E29Y)
- dF TSR 1.000% (A), 0.500% (Ae)
- 23T E 0.150% (S)

X SA s 31 0|9 SHIYA| SO§Z 0.15% O|LY
] as

17A1 O|F : M4Z A 7[F7HH2 2 Mg P Lol
2t g A=

17Al B = WMsHYY 7|1EIHHL R
Moo etojchz Xl

MSCI China 10/40 (Total Net Return) Index
USD(T-1) X 90% + MMI_CALL X 10%

- Uit SXIZ71E

x| 03

et RARE 2BHE J|F

i

A A AL SHEHHHIEBF S-P(0.101%),5F A0.1%), T F Ce(0.1%), 57 S(0.1%), 5 F
C4(0.1%), 8 & C-P(0.1%), 357 C-P2e(0.1%), 5 F Ae(0.098%),ZF C-Pe(0.098%), 57 C2(0%)EF
C1(0%),ZF C3(0%)

+

By SE4HGS ISAHE 84682 E

o

A BAAE SHANEE2 FHXRE ASHATI0| dA SEFHE HE2 408 & Us.

BARINGS.COM
HO| B X2

- ofef THZHY HES Fe =7HE, 4F Y, TOP10, MESE HIS2 Y LY 7IFC2 FyE

[FXFAl FolAF

- EXALE Of L EASHO tisto] 235 52 Aa|7t A2H Xt

2A|7| BRILICE
- B EXYES 03X HEHO) 03} BER) Y
- O HFERAZHL A7HH B SO [ ExtF
- 710 284H0| Dj2fo| +0/8

o o
HL

0
Ok
Ral
rir
62
ii}g
-
nl

FEXRE FolAte

+ 0] 28BN L HIO|YXIALSOIN X
HE Jtexto] 4% 280 Cf3t o6l 57| 2ol
B = xb2 QL Ch

 [H2kA O Z20|= Of i3t HE|RE SXIXIS
AoR 3 £X HRE 9% FNB2 B8

— = =
Sl Lt
- E0M0| MAIE HED o2 A Mz Ttet Xtz

A YEZHH O AOLt Ap=zo| Fo=h, 2 gt
888 EEHA st

- BEOMO| Xtz EARAIS] FEAHZLMOf Cie BA MY
2| S ARR AFEE & Rl SAre AFE ME
&2 glO| oftH ot HE{L WH2 = LIS FEFAL,
ME=ALEE SHE 5 flELth

- ST SO F7t2 Y = ASH L

- S eloff EAtStE HEEAT| O B2, FA Y=t
AE, A 3 ERdE SOl e Pz AHitrhK 9
0| g = ASLCL BRI EXSHE 4 F2
B7, S0 met MHLU7HX7 HEE0 228 & =
UE LT,

- AT HEES 4%, SEolX|L gg 0o gEHez
=8 Al Z7[EfRSAM|, SiX] ZrLA 210 S M &2
=09 &E =+ UASLICE MM M7 =2 BHEE
= AFLICL 253X Q| 7|& S2 EAMAte] S0 what

Ch2n gz HEd & AFLIL

- SIO|LEH BEX Al MERE A REE /-0
gz =0 dE|lg X|G0| JEsHH O RAHXIX| s
ol A0, 0|z 215t BEAE £40| ddY
ULt

CAR, F=2EE, FUIE HIS2 28HE W HIZLE
Y ASLICH (2AY HES E2 REE 7|& U4E).
oY AtRE HES| He SENSS floh A dE
EAS UL T2k HES| FEXHgN A EXAHARE 2l
28 SHOIX| AA|

Qo 2 o) FhStR| 2 DAOIA FAFD T
SXBR0| 8o HAIEHL HBY 4+ giLch

meE
0=
e
>
$0
o
=
]
e
nz
rlo
m
Pal
>
=2
)
-
1B
.l
-
|



