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> J|I2EE N2ANEY =SS0 28 HE
ooeTIal s
BE a3 snsEsa sIiEd| auzmc
HIOIZ RHOILE ME S S RS [H](FA-T2EE) AF521
HIOIZ TOIL ABIE S S XIAIS[H](EA-TI2HE &) Class C-P 83960
HIOIZ! XIOIL A E SRS K4S [H](FA-K2HE &) Class S-P 83961
HIOT2! RHOILY AI2IE ZA TS XAl [H](FA-TH2H & 2) Class A AF522
BIOTR! XHOILE A2 E SRS X AIS [H] (A -TH2HE &) Class Ae oo A28 | oo
HIOIZ! THOIL MBS S S XA [H](A-TH2HE &) Class C4 s= AF842 <ol ¥
HIOIZ! XIOILE A E SRS K aleH[H] (4K 2 & &) Class Ce AF525
HIOIZ! THOIL MBS S NS XAl [H](3EA-TH2HE &) Class C-P2e BU00B
HIOIZ XIOILE M E SRS R4S [H](FA-K2HE ) Class C-Pe BU00S
HIOI2! RHOILY M2 Z2 TS XAl [H](FA-T2HE 2) Class S AP149
ERAE ZRHC (A ES = o
meo 58 Frag SEEC R HEMHY 2013.04.29
2|2t =490t Iz €9
EESIE! 2025.10.01 ~ 2025.12.31 z=27)2 S
AN (e S) Bt EEE
LT HIOT2 2 B (%) HE A2 28l A EEE
=z ETZ=A 20|28 A= c [
BHOH3IA O N e naa HENES ] gunearan BHLITIC M I A
O SRAES £ Y S2 N T4 = FAVY SAN F2 SN AR WHENIITY AHENZAN SX
MEol == SH0i 222 Z70ks S SHOZ BUCL SIS TE A Kol 50%0/ 42 ESG(2Y, A3l I X7
X)0l H2 =0l | 0|Lt ESGE HAohs Jlol SXE HeEALICH
> &S 2 (EH9I: B4pHEl, BHOHEL, %)
e 2= Hole = =2
o &2 (A) 641 559 ~12.89
=7 =% () 7 3 ~58.48
HOILILHE T [H] (FA-TH2E) [ eXNaE% (C-A-B) 635 556 ~12.39
2 2952 & + (D) 487 444 -8.81
J1Z 01215 (E=C/Dx1000) 1.302.40 125115 3.9
E5(Clas)E JIE0H2 Bl
XHol Lt E —p(F Al
HOLEHER I O EPIE 1,195.04 1,144.90 -4.20
XHol Ltz e -p(FAl-
HOEHEDIAT SPEAA ESIE 1,084.71 1,041.04 -4.03
XHolLHa e E IYE
RO =R AG A ESIE 1,210.95 1,160.70 -4.15
L dl edl — $M7
OISR I A A SIESIE 1,257.54 1,206.45 ~4.06
Laz —ca(Fa-
Rolu I;E';’}f CAlFA-T SIESIE 1,231.65 1,180.24 417
A — KAl
ROl I;E';’}f Ce(F4-X SIESIE 1,237.47 1,186.73 ~4.10
Lrae ENE
Hoit IXHP[ ]§3 P2e( IESIE 1,033.85 991.97 -4.05
Laae ~Pe(FAl-
Hol =R HICPeE A IESIE 1,026.36 984.40 ~4.00
Al e — KAl
HoI =R sEa- pIESIES 1,271.50 1,220.18 ~4.04
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ag sH3n2Y | Swan23% SHE4eD 125
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RO E R [H(FA-M2E) | 20260102 w 445 1.251.15 | 1.248.27
HOLEHERIIC AT 20960102 0 89 1160.70 | 1,160.70
i%OIL}%@EXﬁjE])CfAe@MJH 20260102 0 21 1,206.45 1,206.45
i}OIL}%ﬁEIﬁ;])CfC4($MfIH 20260102 0 45 1,180.24 1,180.24
i}OIL}%ﬁEIﬁ;])CfCe($MfXH 20260102 0 82 1,186.73 1,186.73
HOLERETIHIOSENTH | pp5010p 0 5 1,220.18 | 1220.18
HOLEHERIA CPEAT | 20060102 0 6 114490 | 1.144.90
HOLEHERISPESI 2006010 0 24 1.041.04 | 1.041.04
ﬂomgaﬂgxgg])cwe@&xu 20260102 0 97 984.40 984.40
RO ERHIOPLEA" 1 20260102 0 143 991.97 991.97
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2|2 E = SAN= X 0122 ASHO e ZFHME 20 StSIJASLICHE J12t =, 015 2 A& 2 HWESH AKX LHAPEC Hats 0l
A 1E2tel 2HAl B o2 2HAl 2lADE St ASLICEH GHAIGE S| AHl S0 et JItHs 24310, M15X 50HE AH=uNME 8¢ X 2 0ls
A ZI| 50 =EE FO SOIH U4 20100 st 42201 OO ASLICH 327 GOP 2 E +Xl= 20 EUA2L H+= A0 LA
o SA W EEF0MN 22 S22 XA301S0/ OIRHJSLICH 118 S 01= 3cl2lst AIZ0 tHet S d) S0 2= NFSA 2
o Lot S= SAI0 A4SSS NFSLILH H2S 2S00 AL UEt HoHQA HE SHS I B8 48 Y22 SAIQ 2AM= 010
HELL. 5= R HL SLBZNSHIYE Sol B3 HEZF AL U= &0 L A &Y XS HALIGHAL2H, MEY PMIE && &
SEAD +~E2 IASHE EASUL. F2E SuUz= Al Zet, M5Y, HOIHAEH, MU S3Y & JI= o= F201 RAE JISotds
LICH W=2 E3ts XIAGHAXG 2EH AH| HOle &8 A2 AIE2 EIRSLICH

A 2EAH0| 0l 2EdUE 2Eot= A2 OtdLICH

> ENEZ 2 2E HE

22Y X S22 29 WH, ¥ Hel, XNFESH S 0ls S22 MSIIE %D YA2H, 0I= &HZ S| 2|A3DF L0F AR AIES &I o
e A 20l HSot2 ASLICH o0 &I SAAES S| HSE0U AN SS0 85 == A= 6K AKX LD JASLIT S=2 88H-
ANEH 2 I|X S0M HE-Sot AN AH-FH-02tEX A2 35S FASHH, &Y 012 S22 L322 E 25 S0/ 3 71X
Ol B3tE =0 ASLICE Ol= S0l H& J0= MSHOIL SHIIH A 2V L 3 =20 &5 & AL LICH

2025 == SAE Y] MBI 4SS 01BA2L, 2026E 0= AF0| It iy S0l 2 A2 M4SUCH X&h S, F3 st Jls
CAPEX, 2SS4t JINEN S2 012 E20| BHE X 42 &M QAULICH ZEELQ= ZHR - HES HR-AFN $2582 JHd Il &
SOtH, =FE@ 23 DS dSELIOH AlIE A3 A4S RSS2 = H JH0 €2 0180t € = UASLICH HIIEH2Z Iz Ngs, S
Mz, W= Gt XHAICH Q1 Zet 7501 S= AE2 728 48522 HE0HH, 72X SN A4Y SE0| A4S A dadE Jgez

A STNEY ANFLES HIECZ2 N8 X2 M DA oLt &ots 2l 2&E 20| otL 1,
AZ N0l tHet t2=E S FONS 2N HELJAD GAtE HS0l HE D242 (0 et A-2ZHel MY S XX ESLICH

> I (FH)SAUE (491 : %)
T EERE] EETE] EEYE] EEREE
T Alal e R Al JF
X}O'L}Eﬁ—iﬁgm(*ﬁ The! -3.94 9.38 8.27 22 51
(5IWXI+ Cibl &) 0.17) (-0.48) (-3.62) (-5.21)
Z3(Class)g &2
RHOILH L E T [H] C-P(FAI-
o) -4.20 8.82 7.41 21.23
(BIWXI+ Cibl &) (<0.09) (-1.04) (~4.48) (-6.49)
RHOILHA 2 E X} [H] S-P(3E A1~
Tioi) -4.03 9.19 7.97 22.06
(BIWXI+ Cibl &) (0.08) (-0.67) (-3.92) (-5.66)
HOILH &2 E X} [H]C-A(F Al -
o) -4.15 8.92 7.57 21.46
(5IWXI+ Cibl &) (<0.04) (-0.94) (-4.32) (-6.26)
HOIL 2 E Y [H]C-Ae (34l
i) -4.06 9.11 7.85 21.88
(BIWXI+ Cibl &) (0.05) (-0.75) (~4.04) (-5.84)




XOILIA M E T [H]C-CA(F 4
T2 -4.17 8.87 7.49 21.34
(BRI~ CHHl & 2) (-0.06) (=0.99) (=4.40) (-6.38)
XOILIA M E T [H]C-Ce(F 4
T2 -4.10 9.02 7.73 21.70
(BRI~ CHEl &2 (0.01) (-0.84) (-4.16) (-6.02)
XHOI LI 3 E XHH]C-P2e(ZF
AT 2HE) -4.05 9.13 7.89 21.94
(BRI~ CHEl &2 (0.06) (-0.73) (=4.00) (-5.78)
XHOILI A EXHH]C-Pe(F Al
T2 -4.09 9.05 7.77 21.76
(HI WX == CHEl & 1t) (0.02) (-0.81) (-4.12) (-5.96)
RHOILH 2 E THH]C-S(F Al -
W2HE) -4.04 9.16 7.93 22.01
(HI WX == CHEl & 1t) (0.07) (=0.70) (-3.96) (=5.71)
CDSC HBHE =8 8
CDSCs&=+YUE -4.17 8.87 7.49 21.34
(HI WX == CHEl & 1t) (-0.06) (=0.99) (=4.40) (-6.38)
BRI (x|

(#IXI0t3) -4.11 9.86 11.89 27.72
=) BlW X (#XI0t3) : MSCI China 10/40 (Total Net Return) Index USD(T-1) X 90% + MMI_CALL X 10%
¥ 9 ENAMFS WA J0E LEHE 2 0ol 2SHME SH6H= A2 OtELICEH

By EERTE EEPE 52 34 32 54
T Al e KAl It
”O'”Eﬁ—igm(*ﬁ Tiet 22.51 33.50 10.35 -30.87
(HI DX+ CHHl &3 (=5.21) (-16.78) (~25.50) (~21.60)
Z3(Class)g &
XHOILHL 2 E X} [H] C-P(F= Al
Tioiz) 21.23 30.71 6.88 -34.55
(HI DX+ CHHl &3 (-6.49) (-19.57) (-28.97) (~25.28)
0| LHL M E X} [H] S-P(EAI-
Tio) 22.06 32.52 9.13 -32.17
(HI DX+ CHHl &3 (=5.66) (-17.76) (~26.72) (~22.90)
O LH&1 2 E X} [H]C-A(ZE Al -
o) 21.46 31.20 7.50 -33.89
(HI DX+ CHHl &3 (-6.26) (~19.08) (~28.35) (~24.62)
HOI Lk &2 £ X} [H] C-Ae (= A
i) 21.88 32.12 8.64 -32.70
(HI DX+ CHHl &3 (-5.84) (-18.16) (-27.21) (~23.43)
XHOI LH2 2 E X} [H]C-C4(ZE Al
i) 21.34 30.94 7.18 -34.23
(HI DX+ CHHl &3 (-6.38) (~19.34) (~28.67) (~24.96)
40| LH42 2 E X} [H]C-Ce (Al
S 21.70 31.72 8.15 -33.21
(HI DX+ CHHl &3 (-6.02) (~18.56) (~27.70) (-23.94)
0| LH 21 E X} [H]C-P2e(E
A7y ) 21.94 32.25 8.79 -32.53
(HI DX+ CHHl &3 (-5.78) (-18.03) (~27.06) (~23.26)
40| Lk &2 £ X} [H] C-Pe (£ Al
i) 21.76 31.86 8.31 -33.04
(HI DX+ CHHl &3 (=5.96) (-18.42) (~27.54) (~23.77)
O LH& 2 E X} [H]C-S (3= Al -
o) 22.01 32.39 8.97 -32.34
(HI DX+ CHHl &3 (=5.71) (~17.89) (~26.88) (-23.07)
CDSC HEHC =8 428
COSCE& 428 21.34 30.94 7.18 ~34.23
(HI DX+ CHHl &3 (-6.38) (-19.34) (~28.67) (~24.96)
BI T Xl (¥ X/ 0F ) 27.72 50.28 35.85 —9.27
=) /X% (¥ X10f3) : MSCI China 10/40 (Total Net Return) Index USD(T—1) X 90% + MMI_CALL X 10%
% 9 SXNUES BH AUE UEE = 022 SSHDE S5 S oYU,




> =olE st (E9l: st
= T Iz Etatl /\J» —
2 =2 LB8E | oenl| =X NUEZ] oy | 2osy
FA H 0ls HBEX | BH | =< AT OIE o=
& D) 0 0 106 —-24 0 0 0 0 0 -4 79
EPl 0 0 8| -19 0 0 0 0 0 2 —25
3. Ktaks &
XARA SEe DWYO| IS HEHCIF SX6tD U= HIS0 M2t 26 2E B0FD USLICH
> Mg (SH9l: woigl, %)
= = 1 = 1=\ =
Sate s LaaE oy A BINUER| Xotmon
- = x4 H 0ls EEXN [ 22U &2 ASTAH DIE o=
UsD 0 0 0 494 0 0 0 0 0 18 0 512
1439.00 (0.00) (0.00) (0.00)|  (88.39)| (0.00)| (0.00)[ (0.00)| (0.00) (0.00) (3.20)| (0.00) (91.59)
KRW 0 0 0 0 0 0 0 0 0 34 13 47
(1.00) (0.00) (0.00) (0.00) (0.00)| (0.00)| (0.00)[ (0.00)[ (0.00)| (0.00) (6.17)| (2.24) (8.41)
s 2 0 0 0 494 0 0 0 0 0 52 13 559
* () RFHE HI=E
& 0| g 0|
AHatE R LHIS A 2LHIS
JlEd @ 3.5 ol @ 2.24
EOINE0IZ = 8.75 eDlE 2 = 9.37
EEN | sam |
Ssp I ssa |
TsE 024 | TasE |
TSR L d 87.91 TSR L d 88.39
0l | oE |
Pl P
=4 i =4 |
-20 0 20 40 60 80 100 0 20 40 60 80 100
F) NAPLSSS SR OHUE HBEQ AH AR LU0 OtLID, XA OISHE SII9IoH, SBES AP LD HEY KBS
2t SECOIAl XRIGHD Qs HIS SS 206te AE8 AALICH
DIEH s 2EHCI BRots WERIISANXNSZ(BEI RISAS H40t01 IHE XSoH00F & SUCE 2T 82) SOl X8 ==
O, RS RA0XSS S A2t 2 BR0= JIE 200 001 A(-) SHO0| LIEHS 2 ASLICH
> =8 EXHIS (E91 : %)
%2 20ty b= %9l 20t b=
1 = 88.39 6
2 Oieter= 8.41 7
3 0= 3.20 8
4 9
5 10
F7E EXtd|F
OflE 88.39
CiotBls s 8.41
o= = 3.20
0.00 2000 4000  60.00  80.00  100.00




> Etoll XIOfl 28t Aret

SOINE #8 BEOZ 0lat YSHAl A0 JINHSHS S2E% S2 0/80610 S0/ X2 Lol0, &l
5T T HIES IIEYL 8l BHENA 2R0tD As 5 X B (], 20lX 728 HISZ BAS S 28
LIk,
BE BISA HSHS0 08 JFAHSS 20| FA0H0 S5t MS& A% S2 0200 3 ANKAS YO
XIS oI USLICH =, HAMCE HRE ARSSE FAS MS00| H20 TS0 280 LUK &
HELoB0 SHSO| 12 2A0] 2ME 4 YO0 01243 X A4S YX5H| A5t0) oIS AAIGHE HALICH 2
DIXs &5 Lt BHHZ B0l S2H0ts BR0IE SAXS0 SIS 22 + ACH, 019 22 SR0I= BoIXES LAIE
201 25121 X 019} I3t HAEIIT BLICH HHKS AAE B2 Heh 48 SO FIHHQI HIBO| 2
BLICH
(EH91: %, orR1)
SXHEYN & (2025.12.31) L L ENIEESY
SE BHX U 5% Ul S (2025.10.01 ~ 2025.12.31) (2025.10.01 ~ 2025.12.31)
91.64 0.1368 -18

=) #ollX U2 SStEEHAHN HE =20/, ESSHH2 R >80 A 2200 B AN 222 A= Sts SLICH

o

on

Vv EolXIE & MMaSe ERSE

:

> SIHE

(SHel: HIe, ok
= OH==/0H &= Heks DIZHAE=H 5[]
0l=<ed F 202601 0H &= 32 461 0
| Rt (91 12k, wotel)
e Hehatohet PIESPARS; 0H==/0H &= oY HtzH FHSoHA =HIE= o8 gl
> EXHA A9 1052 (@30 %)
T =3 HIs = e =]
= Barings Hong Kong China
HEENSH .
! b Fund Class | USD Acc 88.39 6
2 =R 2 6.17 7
3 JIEt ZSAHZ2(NHEE) 3.95 8
4 =] CASH ACCOUNT (USD) 3.20 9
5 10
F) B2, 22 SO AYAUCIE SHOZ BRE0 MIMAE 522 HAGIASLICH
CF, NS OHO|(MIM A EC AR A EIIN) 5% = BRESS TEASLICH
* 20 ANS EXNUATIA HE2 28EXNES MAUSAAOES HE 2)/FHE0AN L ZMBINE 20 = JASLICH(IHY =L
http://dis.kofia.or.kr) &, 83 MXSBAIAIOIENA Z3Ist BIIGHE DN L ZMEDNE 2 UIMSELS DMLY HAIIZL0l A0S &= ASLI
Ct.
v 2 HAME BEREs 1Y
> REIETISH (EH9l: Bt=x, BHOERL, %)
=3 B PATASS=IN; dFR= ENTN =1l gha =) S35t HIS
) . Baring International
Barings Hong Kong China Fund | - o\ =5 Fund 413 494 ozt | usp | 88.39
Class | USD Acc
Managers Ireland
F) EXUHA 42 1085 L EII2U0| NHASH 5%5 Z=tote =2 M
> EOI0= 2 o2 (Sl 3=, HOER | %)
B =280 FHSLX = = Y Shai =) S5t
V=] Qs 2013-04-29 34 2.07 CHeter= KRW
230Xz dlsted 2025-11-28 18 0.00 0= uso
= A =

=) SEXNHA &2 1025 L HII2HO0| HAEHO 5%S =1iots 22 JIM




> IENEHE XA (F4A) 491

¥ oI MENHE EXHAY HWE2 S BEDL

==l
=

i o
Op

= I
e e S MMSEE DN H4 J|E0] £8t 2 2E A2 LA 20258 1L IIEC2 HdE YWH22,

J

L 2FWSD X010 AS == ASUICH

(Sl = %)

| S XHH E Q! 'Barings Hong Kong China Fund Class | USD Acc'e B b= LICH.
o

=

S

2N X 28012t

B SR A (28D 2 DI E) HI=
=4 TENCENT 9.68
=4 ALIBABA 9.43
=4 CHINA CONSTRUCTION BANK 6.49
=Al PDD HOLDINGS 4.09
=4 XIAOMI CORP 3.67
=4 PING AN INSURANCE 3.56
=4 NETEASE INC 2.91
EN BAIDU INC 2.41
=4 CHINA MERCHANTS BANK CO LTD 2.24
=4 ALUMINUM CORP OF CHINA LTD 1.79
FA M 103SHIE 46.27
> IENHE EXOA (F4]) YBE HIS (912 %)
B A4 HIE
1 Aol AHIM 25.10
2 38 18.50
3 Sal MdlA 16.60
4 d80|= 14.60
5 AP TH 7.30
6 AN 5.70
7 A TH 4.90
8 JIEt 4.40
9 ZAHI 2.70
> IENHE SXUA (FA) 201 HIS (21 : %)
B =204 HI=
1 Other Stocks Listed in Hong Kong 44.45
2 H =4 28.50
3 A =4 11.25
4 Other Stocks Listed Outside Hong Kong 6.55
5 =] 3.60
6 dEd 2.93
7 cHet 2.40
8 B =4l -
4, EX22H201Y Yy
> EXN28UA(HEMUX) M, e
Mo ) Lol 2250 HE 85 AUEFI JAsE HE L 272 s=ms
HEMN=> 2812 HEN
Head of
Investment
ors2 Solutions & | 7044 24 444,934 0 2109000519
Product
Structuring
OlES HEMLINM| 9194 24 444,934 0 2120000493
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