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1. HEQ =

»OIEEE | NEAZD SSSNY0 e HE
HE o3 sxsiEsE S8TN8H | aucmce
MO S S IERAE[H](EA-TH2AES) B6254
HIOIZ S SA SIS H(FA-T2HES) Class C-Pe BUOT0
HIOTZ =2 S IS XAE[H](FA-TH2AES) Class A-G BP459
HIOIZ S S NHEXAIE[HI(ZA-TH2ES) Class C-G BP460
HIOT2l S =3 NS RAIE[H] (A -T2 E) Class A B6255
HIOlZ S S NSRS [H](FA-TAEE) Class Ae B6256
HIOIZ S =3 USRS [H](EA-TH2EE) Class C4 - B6260 S
HIOl2 S =™ ISR AIE[H](FA-TH2AES) Class Ce == B6261 OHSOHAl 28
HIOIZ S S NS XAIE[H](FA-TH2AE ) Class C-P B6264
HIOIZ S SA NHEXAIS[H](FA-TH2HE H) Class C-P2 B9563
HIOTZ S ZA ISR [H](EA-TH2AEE) Class C-P2e BUOT1
HIOl2 S = IS XAE[H](FA-TH2AES) Class S B6265
HIOIZ =2 S NSRS [H] (FA-TAES) Class C-W B6263
M2 S S NHEXAE[H](FA-T2AES) Class S-P B6266
SRS SAHC (W), Wy -
pco =2 e g%% EI}% M S EPLT 2015.09.07
2872 2025.09.07 ~ 2025.12.06 E=29]2 Fhees S
==l : =51 ESENET
AT (XY S) B E Hes
T MO 2o es(F) HC A D 28I A Stiew
KBZR, NHEXISZ, SKER, Zues, J|ged, (uS
I A DHNASE, ALSA, NYSA, NSNS, 22 _ .
1 , , , ’ QI H} Al 2 Db = H A
Bt S SMENER, 515t JISEA, stuzA, am | SO MTHEEA SHLIR = A=
gl HRENS, HHENS
Ol EXFAIES S FAANZ AZEAAHL, SUM 82 T AH BES Ao I FA 22 A A0
gmo =x =2 SX5ts ARTBEXI T HHERNSAU EXot= xHaé,Exw {(Fund of Funds)2LICH 0l BE= S X &
ceT 7T 2| 10022 800IAS A=RTESEXIFO "HOHE S H& HE(Baring German Growth Trust)"0l EXt6t0 =218 =
D5te 212 2HO2 BLICH
> &S 2 (EH9I: B4pHEl, BHOHEL, %)
HEwy = =l ol =28
et S (A) 23,629 9.597 ~59.39
7§ =% (B) 1.301 159 “87.76
SUZATH](FA-H2E) =X B % (C-A-B) 22,328 9.437 57.73
2% 2952 = + (D) 11,205 4,728 ~57.80
JI1Z9k2i%) (E=C/Dx1000) 1,992.69 1,995.92 0.36
ZEF(Class)g JI=01= sig
sz ~Pe(Z=AI-TH 2t
= ”[H]X?) Pe(F4-Xi pIESIE" 1,618.06 1,621.39 0.21
sz ~G(EA-T 2!
= ”[HE)A GFA-M pIESIE" 1,614.13 1,618.15 0.25
BT —G(EA-TH 2
”H]%)C G(F-H pIESIE" 1,573.18 1,576.55 0.21
SUAZSAN[HIC-AFA-TH2HE) J|&=:H=A 1,870.67 1,873.36 0.14
SUEATI[H]C-Ae(EA -T2+
”HL?) Ae(F-H pIESIE" 1,929.84 1,934.30 0.23
SQUEATI[HIC-CA(EA-TH2H
”H]g)c“( M pIESIE" 1,570.08 1,571.94 0.12
suza ~Ce(ZA-TH2t
= I”H]g)w i SIEPIE: 1,904.24 1,907.93 0.19
SUZATHIC-P(ZAI-TI2HE) SJESIES 1,837.79 1,839.51 0.09




%ggaxumgfa$afma pIESIE! 1,607.74 1,610.45 0.17
%%%EIHM%T%H%#MH pIESIE" 1,634.43 1,638.41 0.24
SUSAT[HIC-S(FA-T2HE) SIEDIE" 1,947.09 1,952.08 0.26
SUSATHHIC-W(EA-TH2HE) SIEPIE" 1,990.88 1,997.22 0.32
SUZAT[HIS-P(EA-TH2HE) SIEPIE 1,616.57 1,620.92 0.27

), E3(B)ots B2 L= SHS (U3 EE) =8 A0l HS8C= IHA2=E HES &=Xtat
f

=2) M1 012 AOIO Z &0l U=
aJ] Hol MO JIE0A 0 €012 JIF=DL

> HEO EXNEEY

ST

2 ETAE HHE SY S LENVEH(FA-THAEE) 2ASAN HEESS EXNE A

SN2 Xl S FSHRANS EXHe EXAETHAIS 10% 0l HAHNAN S22 A
0/20] €CtD HHote 2R0E SAHAIE RHAHE MO 40% 016t HAHHA 10% & =g & ASLICH

Ol EXAERS S FAAFN 4ZEUANL, SLUAM S8 L= ZHESS Lct=E J1Y F4 S22 FAZHE SHN =2 EXot=s ARTES

T2 HEENSH0 EXote MAHEXAMEJLICH 0l HEE SXMAS 10022 800/A 2 AZHESEXI|FO "HOHEY SL H& HE

(Barings German Growth Trust)"0ll £XIot0 =2 S F=36t= 22 S22 &LIC

*efl Ol EXAES EXF Met 0] BIEA S Elie B&32 gLt

Ol EXtalE
EItHE ¢

SO0 =l

10 o 1

2. flgizel

(Hela3azel ™A

clAT2e| A E0 SAAES 2E& OtLich sIAF 2 MEH 2 & A A0 ol PHMELZ #E6tL SEXHCZE 2EHCS A S AU
Ch.elAa2e| 7 E0l 2ol 28 =AE [BHALSE S HH0IH, FE2 HESASN 0SS, 223 NH BHES &S ItAst) FE=2 2|lA

&0 elA3 2ME Aot BSAAEE 2E0H0 2UEHE

o
3 2R E S0l I L RS 8 A
g CCS XXICHH WA wots Oredol &2 #ELICH

OtOH, RIBFARE LMAl AT 22| E D 26K A3
(QXZEELIR A2zl

Ol EXAEOl SXote 2HES| ot ST 22 FAS SNHHALZ 6K =0t FAANEL BHs Y EREI FIHESAZE0
CEELICH. tetM otel 2S5 EX6| 2UHE ot HIIH = =

o
QHC o AE S A2ASLICH. £FF =28 &l | ?lofl M8 RSHS |RA 2 I LLICH
U Ol SXAES 220 Bt EA EdEts 282 sULt

3. 49 2x
Ol EXAIEIS] QETAISS S FA U FADY ZAS ENHAOR st HATVHENSH T2 SXoHs HABEXIITZA, Y 20
ZAAFO IAME U FSHSO| [2tH SXAS 220l 2 AHILIC

woHel EAN F2 SNt FEENSA F2 SR B2 SX AR FAC IAMS , 88 HS SOl Tat S0l B4E &
AL

e

iUk

S E S SAN=0I= EHE HSE2 MAS2 2MA Ot +=F2 WA= LEHZ S A0 B 4SotH SERH2Z
ANZHASLICH SAl 20258 A5 O &0l SOCHA HMEHOIXIC A0 SEH HSS N™SLICH 0l JHAKR 58 ¢H = 23t
OILHOIM &= RAISH S & 2 E JICHOF BHE R0 29 AT HNE 2D, 22 (Y2 320| &F 24, el PMIE SEH0IXI2H GDP2H &
a2 FAE EXE HAIZH NE S S8 QUOZ GIHANE EJASLICL Alde 280124 S 848 8, HIE, Al =6 10 tet S
S92 Al2F st et SSHE BE}2M, Ol A A= J1gel AHICIoe] X 2HIL H&S 0IFSULCH 0128 Hats B2 S2 530 2
Hol gets FX= FAXL, 32I1 X AZ2 KItet 0/=0] HMetst 2801 &2 I2H0ILE FAH et JICHZ0l ol M AlE &2l ZX
Aol S¢S 0IRSLITH




» ENEZE 2 2E HE
E

=l
AHeH Q0 So| EHZ (Sd 2 0lr= 22 L IS0 SA0 S
ol

FES = AYLICH OA ASE 2F0| AS += UKL, SL2 UOE 22
Ct 40l SXg 6H0] 30, A=t XE WXL S 2 OHE0A E Holl 2Hd 4SS0 BHEE 222 JIUHELICH S22 AXE HE &
B= AANE ME AXE |KXNE SEAISHH SN0 ASHOIJAE ZU0IH SMHeE HZ= St 232 XXE 20t =2 XE SUE ?Ist 2
I KISt o KI2t &M 5,000 B2 R olXet EX T2 S FAY £+ A= JI0| HJASULCH Zet £ Z20H2 WS, AU d& 1
el CIXEs 20 S0l SXUHE MELLICH SL ANE2 HEF ODAX K= JE2Z S0l JIS8 At ZIDXI0A CtA &8 AEYLICH O
Lt =2 SAI2 2 30 ciYot=s 22 OtLIM, SAPe 20l Sofl S0 RS JUE 22 ZUE SSE0| X AME S80I 2 2= 0IA-
SLICH NG5l S2 W ¥2 IS0l R ol SXF T2 0L 228 AIFUAL 228 AX S=20 S =0t Tl & gst a5 ZHd

£ JHA 1 ALt %QLIEL Olfet JIPES NSHC2 E=26t) SEXNE A= LICH

HEUSH +2S AN HY L 22 W22 SYATY AZASS HIEOR A8 2024 DADQ| oL A2 96l R4S 240] 0FLID
ANZ OI=0 St X2 SX FDNE2H HHEAD YAHE OIS0l [HE D2 A0 e X-2F Tl Mg XXl FSUICH
> JI2(FHE)US (EH91 < %)
2= 2 3K 22 6HE 2 9Hg 2212048
SUSATHI(FA-TH2AE) 0.36 -1.61 2.43 16.38
(HImX %= Chel S 1) (0.22) (1.05) (0.91) (3.13)
ZE3(Class)g &
SUYSARH] C-Pe(FA-M
Shx) 0.21 -1.91 1.97 15.70
(HImX %= Chel S ) (0.07) (0.75) (0.45) (2.45)
SUSARHIC A-G(FAI-TH
oha) 0.25 -1.83 2.09 15.89
(HImX %= Chel S ) (0.11) (0.83) (0.57) (2.64)
SUSAXHIC C-G(FAI-T
Sha) 0.21 -1.90 2.00 15.77
(HImX %= Chel S 1) (0.07) (0.76) (0.48) (2.52)
=ol=23 —A(Z=AI—TH2H
ﬁEo‘mHLC) AFA -T2 0.14 -2.04 1.78 15.42
(HImX %= Chel S ) - (0.62) (0.26) (2.17)
SYSATHIC-Ae(FAI-TH
el 0.23 -1.86 2.04 15.82
(HImX %= Chel S 1) (0.09) (0.80) (0.52) (2.57)
SUSAXHIC-CA(FA-TH
et 0.12 -2.09 1.70 15.31
(HImX %= Chel S ) (-0.02) (0.57) (0.18) (2.06)
SUSAXHIC-Ce(FA-TH
oh) 0.19 -1.94 1.93 15.65
(HImX %= Chel S ) (0.05) (0.72) (0.41) (2.40)
SRS —P(FA-TH2H
- MH]HC) P M 0.09 -2.14 1.62 15.20
(HImX %= Chbl S 1) (-0.05) (0.52) (0.10) (1.95)
SUYSAT[H]C-P2(FAI-TH
el 0.17 -1.99 1.85 15.54
(HImX %= Chbl S 1) (0.03) (0.67) (0.33) (2.29)
SLSAXHIC-P2e(FAI-TH
Sha) 0.24 -1.84 2.08 15.87
(HImX %= Chbl S 1) (0.10) (0.82) (0.56) (2.62)
SEEE —S(FA-TH2H
- “[H]HC) St i 0.26 -1.81 2.12 15.93
(HImX %= Chbl S ) (0.12) (0.85) (0.60) (2.68)
Sz ~W(ZEA-TH 2
- mH]Hc) wl M 0.32 -1.69 2.31 16.21
(HImX %= Chbl S ) (0.18) (0.97) (0.79) (2.96)
Sz —P(FA-TH2
= mH]HS) P(F - 0.27 -1.79 2.16 15.99
(HImX %= Chbl S ) (0.13) (0.87) (0.64) (2.74)




CDSC HEHE S8 +28
COSCE&+UE 0.18 -1.96 1.88 15.57
(HImX % Yl &) (0.04) (0.70) (0.36) (2.32)
Bl Xl = (#1 X1 0t 3) 0.14 -2.66 1.52 13.25
=) Bl X 2=(HIXI0t2) : MSCI Germany investable Market Index (IMI)(Net Total Return) Index EUR(T-1) X 90% + MMI_CALL X 10%
#* 9 EXNAFS WA dUE UEY & 0lclo 2SHE SAGt= A2 Ot LICH
e 21 2 2 x2 3¢ 2 54
SUSATHI(FA-TH2AE) 16.38 36.02 47.41 69.23
(HImX 4 Yl &) (3.13) (1.96) (-3.14) (8.44)
Z3(Class)g &
Sol=23 - ESUN .
sesan ,EX? Pe(F - 15.70 34.42 44.83 64.27
2Hy)
(HImX 4 Yl &1 (2.45) (0.36) (-5.72) (3.48)
Sol=23 _G(=AI—
ﬁEOJHH,EA GEFA-M 15.89 34.84 45.49 65.52
2t)
(HImX 4 ChYl &) (2.64) (0.78) (-5.06) (4.73)
Sol=23 —G(=A—
ﬁac’im'ﬂic G(FA- 15.77 34.58 4517 64.94
2H)
(HImX 4 ChYl &) (2.52) (0.52) (-5.38) (4.15)
=ol=23 _A(E A 3
o= C’imHLC) AFA -T2 15.42 33.77 43.77 62.26
(HImX 4 Yl &1 (2.17) (-0.29) (-6.78) (1.47)
Sol=23 — ESUN .
foﬁ”?ﬂg) Al 15.82 34.69 45.25 65.08
(HImX 4 Yl &) (2.57) (0.63) (-5.30) (4.29)
=ol=23 — ESUN .
ﬁEC"m'jES)CM*ﬁ & 15.31 33.51 43.36 61.47
(HImX 4 Yl &) (2.06) (-0.55) (=7.19) (0.68)
=ol=23 — ESUN .
ﬁEC"m'ng)Ce(*ﬁ & 15.65 34.29 44.62 63.87
(HImX 4 Yl &) (2.40) (0.23) (-5.93) (3.08)
=ol=23 _P(=AI—TH2H
ﬁEC"mHLC) PIEA-M2 15.20 33.25 42.93 60.67
(HImX 4 Yl &) (1.95) (-0.81) (-7.62) (-0.12)
Sol=23 — ESUN .
foJ”?ﬂg) Pa(F4- X 15.54 34.03 44.20 63.07
(HImX 4 ChYl &1 (2.29) (-0.03) (-6.35) (2.28)
=ol=23 — ESYN .
ﬁEC"mH,ﬁ)PEe(Tﬁ M 15.87 34.81 45.46 65.48
(HImX 4 ChYl &) (2.62) (0.75) (-5.09) (4.69)
=ol=23 _Q(=AI—TH2H
ﬁEC"mHLC) S(EA-M 15.93 34.95 45.68 65.90
(HImX 4 ChYl &1 (2.68) (0.89) (-4.87) (5.11)
Sol=23 _ ESPN ]
ﬁEOJHH]ﬁ) WEA -T2t 16.21 35.61 46.75 67.94
(HImX 4 ChYl &) (2.96) (1.55) (-3.80) (7.15)
Sol=23 —P(Z=AI—TH O
ﬁEOJHHLS) P(F&-T12 15.99 35.09 45.90 66.32
(HImX 4 Yl &) (2.74) (1.03) (-4.65) (5.53)
CDSC HEHE S8 +08
COSCE&+AUE 15.57 34.09 44.32 63.39
(HImX 4 ChYl &) (2.32) (0.03) (-6.23) (2.60)
Bl Xl = (#1 X1 0t 3) 13.25 34.06 50.55 60.79
=) Bl X 2=(HIXI0t2) : MSCI Germany investable Market Index (IMI)(Net Total Return) Index EUR(T-1) X 90% + MMI_CALL X 10%
#* 9 EXNAFS WA duE UEY & 0lclo 2SHE SAGSt= A2 Ot LICH




== = =
= I ey Etatl /\J» _
2 =2 LB8E | oenl =X NUEZ] oy | 2osy
ESN 2 ols HetEx [ =u =g AZXAH JIEH o=
H Ol 0 0 176 | -810| -4 0 0 0 14 196 —464
o ol 0 0 0 518 | -395| -219 0 0 0 9 167 80
3. XIAHE &
XAt BEe DML 0| JFE HEEIF S5 Qs HIS0 012} OH28t 202 20 T1D USLICH
> oA LEE (SH9l: Bor2l %)
= = I I Eg /\\_}- =
sz s LT P S & BIUER) Sy | puse
= ESN W s ZEEX [ =W o] A2 Jlet =
EUR 0 0 0 8.500 o -2 0 0 0 0 0 8,479
(1712.55) (0.00) (0.00) 0.000] (88.57) (0.00)| ~(0.22)| (0.00)] (0.00)| (0.00) (0.00)| (0.00) (88.36)
KRW 0 0 0 0 0 0 0 0 0 732 385 1117
(1.00) (0.00) (0.00) (0.00) (0.00)| (0.00)| (0.00)| (0.00)| (0.00)[ (0.00) (7.63)| (4.01) (11.64)
s 7 0 0 0 8.500 0| -2 0 0 0 732 385 9,597
x () REHIE
& 0l Bl
AdE RHHIS st A HHIS
JlE = 5.28 JlEH @ 4.01
eDIHEL2 = 10.29 eDIEL2 =2 7.63
SsxA S I
ssu I ssu |
DB -0.10 | msE 022 |
HEER [ d 84.53 SEEX F d 88.57
Ve | o= i
T T
=4 i =4 I
-20 0 20 40 60 80 100 -20 0 20 40 60 80 100

) AR LSS EXNXOFIIYS HEEQ AN AR WSE0| OtLI D, EXAIS OIS SIS/, LEHES a2 d WS g XHE SOt
2t 2HEWAM XXSHD A= HIE S 226 AEE Y LICH
DIEH Ole 2EHEI BRote RS AHNXNS2(HEI RIISHS 2610 D2 XIS6t010F & 2HO=2 2o 8424) S0l Z& &=
O, H+=2NSAHOKNS2 S A2 2 Z20= JIE &S0 00l A(-) 2401 LHEHY == JASLICH
> 24 EXHIE @9 - %)
=< =2J1g HIs =< =2J1Y e[

1 g3 88.38 6

2 CHeter= 11.62 7

3 8

4 9

5 10

=7HE EXHIS

o=z 88.38
Chetal= 11.62

0.00 20.00 40.00 60.00 80.00 100.00




> Etoll XIOfl 28t Aret

BSINE 88 HEOR OIE QIS EAl MO JIXIPISHEE 280 SE 01835101 S0I= XS L5I0, &l
o X BIE2IIEY SN BHENM 226tD Us = AS KA BOLH (i, 26Xl 722 HIER BAS A4S Z&
85l XI2+?
Lich
S HEA SSHSH S8 JIAHSS Z0/0| SI0H0] Sot A2 HU SS 08610 = ASANME a0
HIXIZ 235D ASLICH =, HAHCE (22 ARE52 FAS AS0I)| 20 TS0l 220/ ZOJXIY &
o aos0) SHS0 12 240 LA & OH Ol2{st I &4S SXat)| R0 S6IXE AAlsts 2ALICH 1
DR 50 U BHHR2 B20| S20ts ZR0ls SXXS0| B2 22 4 A2, 019 22 R0 SHXNSAAE A
SOl 23524 FIHE 012! J13]0 AAEIIE SLICH BFIXS MAE 22 Hell 248 SO EIIEQI U0 LM
gL
(Sl %, 2oHel)
SREBN a0 (2025.12.06) RN BHEIXIR 015 2o
ST #5X HE S5l% HIg (2025.09.07 ~ 2025.12.06) (2025.09.07 ~ 2025.12.06)
QB XI & IHXI 9 70%0] A 94.07 2.2374 -611
Z) &#0lX BIRS SSHESHAN [H2 222010, TEHHO D £4+20 H S0 BHE 0 A0 BEO| AE2 2IHs BLICH
VEGIXE s MMAES ERE
> SatH= (E+S1: HoF, Bioral)
EE eSS H ok ENEEEE Bl 2
S8 F 202512 e 317 5,431 0
> HT (SH91: K of, miphal)
B ERTES PIESIS eSS oY P EEL EESE EREL Bl 2
HE g 20126 EUR e 2025-12-24 2,720 2,720 -21
> SEXUA 49 108 (491 : %)
= =29 FIES T2 =29 FIES
BARING GERMAN
1 ISENEH | GROWTH TRUST CLASS | 88.57 6
(EUR)
2 SIIAE 20 7.63 7
3 JIEH ESIERNEES =) 2.13 8
4 9
5 10
F) &g, 22 SO YRS SHOR PRI MMAE E22 HelstdaUn
F, AAHEHO|(THMAIZS A2 A EIIY) 5% X1 ERESS T ASLICH
HEOHANS EXATIN WRS 2ESNES MUBAAM0ES HC 2)|HAL DN L ZALDMS D514 2 USUCH(QIEHWTA
http://dis.kofia.or.kr) &, &3 X ZAIAIOIEWA X5/8t 2ISALDA L ZHEDAHE 2 HASREDAY HAIFL0| A0/ 4 AL
ct.
v 2 e ERES Y
> XBIERI=A (SHRI: Ep4, BHOHRL %)
EEE =2 e, R =X A 2rsi =0} €35 | b=
BARING GERMAN GROWTH Aol=oy BARING FUND oo
TRUST CLASS | (EUR) ToeE MANAGERS 8.053 8.500 =7 EUR | 8857
=) EXHA A9 1052 L HIIZH0| XAEMO| 5% 5= Z2 I
> EIIUE & Ol= (SHS1: =, 84012l %)
B 28012 HS2UX EE 22 ESIEY grat =0} £3
E] IS 2015-09-07 732 2.07 Ve KRW
) EXA A9 1052 U BIIDH0| HAEM| 5% ZD5Hs 22 JIN




> IENEHE XA (F4A) 491
% obD10 MEXNBEE SXHA folS S BED}
WY LS S RA2S2DHO e IIF0l &
W 2RI XH0IDF UAS & USLICH

J

i o

==l
=

=

S

(Sl = %)

S0l 'BARING GERMAN GROWTH TRUST CLASS | (EUR)'Sl ®HI S LIC
o

= I o
ZRH 29Xl 20258 (1L J|ELZ HAHE W22, 8 ENMS &N 2872

B SR A (28| 2 DI E) HI=
=4 SIEMENS AG 9.00
=4 SAP SE 8.68
=4 ALLIANZ SE 8.21
=4 DEUTSCHE TELEKOM AG 5.70
=4 RHEINMETALL AG 5.05
=4 COMMERZBANK AG 4.43
T4 DEUTSCHE POST AG 4.1
T4 INFINEON TECHNOLOGIES AG 3.89
=4 MUNICH REINSURANCE COMPANY 3.75
=4 E.ON SE 3.28
FA A2 10ESHIS 56.10
» IERNHE SX0A (FA) YSE HIS (291 : %)
B A4 HI=
1 AFTH 31.80
2 =8 21.80
3 dE0|= 16.80
4 A TH 7.90
5 sS4 MHlA 6.90
6 SECIE 6.50
7 O] AHITH 4.70
8 AAA 1.60
9 Z=AHITH 1.20
10 St 0.80
> MEXBEE EXUA (FA) I01E HIS (491 : %)
B =tY HI=
1 s 85.68
2 DA 8.75
3 0= 1.70
4 AER|O 1.05
5 APIA -
4. ENSSH20E ¥
> EXI28012(HEHUH) 2, wrps)
250 HE & AUEFI JsE HE L E72
a9 = 2 L+Ol = SEHsS
HEJN 2212 HEJN
Head of
Investment
ors2 Solution & | 70 4 23 434,680 0 2109000519
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