A2 EH A

HOg 229 O|H A0 SHXEXMEH|(FA-MZHE A
(287]|2: 2025401 €01 ~ 2025H03231Y)

0 A2 E

MR2EENME LAY E TR0l 2oty E(0f5F A2 AIEH ol 2/ HetFEAAALZL 2t Shod,
FARIL 7t et AhEo| SH7|ZH3VHE) Sete| A2 ol gk ZTE 29ksto] M ste 2 iyt
Dol ZtlstN HEE BAE MZHEY FZEM of ARUREE M| AT LMY, ERES, 25 2 HE 59
HEE n2Eo| telsh #iojd 224 olHF ol SAAFAME[H](FA -T2 &)ol FAtst A= v 2o

w2t obR ok ZuE Ho{Fn ALt

H| O] F XHit2 B(F)

MEA B3 2X|= 29 L{ =2 X|ElQ] 75
( M3} 02-3788-0500, http://www.barings.com )



Jia
ot

1 HEQ R
» J|2EE
> A &
> HEO EXNE

o
1
jo
1]
r
Olon

ne
JO HO

i 0K

o oy &
o &y
X
o

T
Ja
I

vvywyy ['.|0
M- X 4m FHo 010
Jo 1y > oip O

e
Qto

3 A
P MRS
> EHGIXIOf 2B ALE
> BGIKS S5 MMYAIE O BOas
b ETHA ALS 1 gEEJEWS
b 2 A HOES o

0

4 SN2EEUE 8
> SX2EASE(HE0UA)

6 SAXHAOHOHLH S
> HOHFAIRE E JINE
> z2 320 DNl &g =0l

[oHZ] HEEXNXIL 285t EEXII200 O

t

ol
iMm
>
ra
Olon

I'



1. BE2 iR

> J|=2EE N2AEI SESENH0 248 HE
HC oy sxsEsa SEINEA| auswmc
HOIZ 222 00RO SANSTAS[H](FA-H2AEE) AF942
MIOIZ 22 0I0{% 02 ZAKSKAIE[H](FAI-K 2+ & 8)Class C-P 2028
HIOIZ 222 01 013 S XS XAIE[H](ZAI-TH2} & &)Class C-P2e 2032
MIOIZ 22 0I0{Z D3 SR KSR AIE[H](EAI-TH2H & &)Class C-Pe 2029
HIOIZ 222 0|0 SHXEXAE[H](EA-TH2E &)Class S AP143
HIOIZ 222 01 D130 SR XS XAIE[H](ZAI-TH2H & &)Class C-W oo AF951 S
HIOIZ 222 0/ D3 S XS XAIE[H](ZA-TH2} & &)Class S-P s= 2030 SRR
HIOIZ 222 0/ 013 S XS XAIE[H](ZAI-TH2HE &)Class A AF943
HIOIZ 222 01 013 S XS XAIE [H](FAI-TH2! & &)Class Ae AF944
MIOIZ 22 0I0{R D13 SR KSR AE[H](ZAI-TH2 & &)Class C-P2 C2031
MIOTZ 22 0I0{Z D13 SR XIS XAE[H](ZAI-TH2H & &)Class C4 AF948
MIOIZ 22 0I0{Z D3 SAKSKAE[H](FAI-X 2+ & 8)Class Ce AF949
EXAE EABC(H2EE), et o
mco 52 *”‘ﬁg}zﬁégg _DJ%]” SEPET 2018.01.11
i oo =Jj8o2 8o
EX-SIES 2025.01.01 ~ 2025.03.31 =492 Uy
AR (XY S) Bt s Heets
At S 2 3/ AF MO X L2 (%) HC A B 25 Al LGes
_ NH=Eo#, DEMEE J|QSs, (ASH, 4852 oo o
D o nE Sima Mot xEa SaEtea UBHAFR B 2|3 A BHLIE S AHI A
Ol EXHISS 22 OIDIHOFN0l S S, 22 0N OB 1 IAOIL JIEF K2 &Y 220 ALY, 2
SH OIO0IN T8 AAS SHots J|PS0| LB SATA L ZAVEA AW X2 SXots ARZES
MEO =3 IR WBEXZRN SXI5ts HAZHEALICE 0] BES SXTHAC 10029 800142 A=A EXII 70! 1 0f
g 224 0IHA 03! B =(Baring Global Emerging Markets Fund)"0ll £Xt6t0 =28 F3ote 212 SO =2 &L
Ct.
> KA B (EF9): B4DHE, BHOLE %)
HoE = Hoe Do s28
et 2o (A) 1.398 1.153 1757
=3 =% (B) 3 9 176.43
fn § o x| AHl KAl
Eiao‘m"g*};?”m(*ﬁ M=z (c=A-8) 1.395 1,143 ~18.04
@ 295a = 4 (D) 1518 1.196 21 21
31Z 12+ (E=C/Dx 1000) 918.82 955.68 4.01
ZZ(Class)g JI=0tA &2
o eH x| AHl — =
SEROUA0SA I OPE SIESIE 844.28 875.86 3.74
=2 [=x} pN| AHl -
Eiﬁzog(izufﬂﬁg] C pIESIE: 885.80 920.30 3.89
o eH X AHl — =
Eiao'mf‘?;ﬁi?] C-Pe( IESIE: 876.46 910.26 3.86
o [=2] pN| AHl — =
EEEO'”*A?_”X*HQ&[)H] C-s(= pIESIE: 933.20 969.67 3.91
o [=2] x| Hl = =
EEEO‘%%@&[?] C-W= IESIE: 876.62 911.46 3.97
o =H x| AHl — KAl
=240 O_DX*H;&[)H] S-P(FA pIESIE: 869.08 903.16 3.92
fn § o x| AHl — X Al
EEEO‘D*‘{%;@[)H]C A IEPIE 861.34 894.01 3.79
fun § [=Z] pN| AHl — =
EEEO‘D*;_DE%[;”C Ae(F pIESIE: 857.92 891.23 3.88




22O BOARHIC-C- -
o SIESIE 873.94 907.31 3.82
20|01 HHIC-CA(E ~
R ESE 778.68 808.01 3.77
224 PN 2 — =
SE RO AN IO o= SIESIE 880.07 913.90 3.84
F1) JENA0I SNAI FHENSAS AS(NY), BB L T SHI(HBILE) +3 A0 85 HH22 BEY 2%
MBS wHE 205 BHAZ Lir hHS 2D

=2) Mol o1 Atolof
A B I JIEJHA

R, ELE =X= 24 0= AL BAS JIEIHAY} G2 IIEINA'E HIuoHH MEE2Z,

> HEO| EX A

TR,

0l EXRRIES Q=2 FEEXI|F2 HOZ 0l A O 222t B =(Barings Emerging Markets Umbrella Fund)2l 61 & &
224Y 0l A 02! = (Barings Global Emerging Markets Fund)"0fl EXHAIEITH AL IR 2 SX6I0 =22 FH6te 1
Ch ASTEERI 7R HEEXNSHS 2 2Y 0IHEOINS FA L FAZUH SAHN S EXNEEM IR I2sAE &
T2 SLICH. 8 AMEFXIAS] 50% OlAFS ESG(EHE, AL, JIYXIBIFX)0l H=2X01 J|0|Lt ESG E JHadts 210l 5)(}@ |CtH.
2L Ol EXHAES EX M2t 0] BIEAl 24E = 2EE22 SlSLICH

>
0 7
0
X
_Ovﬂ
Ir
Y
Jo

2. ?E

0

el

=

(melaazel ™A

clamze| 70l SAAES 2E= OtLich 3lAb 2 MEH0 2 & A QA0 ol 2HELZ #E0t) SEXH2Z 2EHCE AS8S 2ele
LICH. elAT 242|780l 2o €& +=AE N ALASS BZolH , FEZ HESAS W 0SS, 220 NHS HES &S LIefotl FEZ
SIAFZE M EOELICH SIBHANE ZMAl 2lAT 2|80 26t A3 2ABALE

clATZRRRIE 20 NI L EEAE Sl &
Ol HAS =S ZXIotH MLHX Lot Ofedch sl
(Q)ZEE2|Q fs2el

Ol SXAEO| EXtots 2EE

9l 5l °=23 EL =2 FIIHSHAE
Ol ==& LICH. WetA ot & E‘%IPJI—T‘% X0l 2UIHE ot HI|H2Z clealoti AlE & BIXI0HE OHHl =080t & /ISXNEE ot

0

SHOHO CHEOHI| 2ol HE RSdE |FAZ 3L

of LEES RS 2cELICH. £5 S A&
EAN g4Ele 282 esUh

ellh Ol EXHAE S f(g2e| It gt

|2z

w
i
o

Ol SXpAIEtS 22 0IDIF03 X2 FAAZM &
BYEXINREN , 0l SXASL0IN SXret 2= FAAZO
#oHSl FAO) F2 SXos RSNSOI F2 SX6tI HE0|

= UASLICH

03
0

2 SHUE FNHYLZ ot HATEENSHN =2 SAotE M
= Y ESHES ol Otd SRS 2480l =2 2H LI
S U=t FA2 JAHS | &8 HE SOl et EXUEd0] 2

<{

J

4. FIHUHE

AT ENS = JILE2A BHOIMN ESG HfS SEGHH F206t10 A0, 0 HFOUA ESG 2 2 @A S2 JIIHX Eotol 25 = g
£ A A2 HIE ol AEHQ FES 012 = ASLICH 2= SWI30 tHoll 2R 9 ESG 24 B+HE ALESHH J10ll st st
ESG EIIJt OI2U XM , ESG IIY S & SXHAQ R B2HE Sot0 D12 4%, 224 2 IOX Botga s HE56t0 JA20 MSCI,

Sustainalytics § /% J12 CIOIE £&t &t DUSLICH
[8& ESG 4]

-HE fEg

~HEEE

-33%9 22 &84 L oH¥Y

-2 =S0lAL3 2 2HO0IALEIS Al Y

—ZHALHIAI Sl A2l

R -CET

204
CR-F
-HIE L MHIAS ASIE g
-ole gel

AT ENL = SAUA IS ESGC RAE BIISHo 1 8 'Z'0IA 5 & '24'2 I 8ot A0S R06tH , 22010t 5 Fl )|
EZCI20AM MAELICH

o
H

g3

Ho
HE
JQ
1]
e
Ofor

2.




> 2E3U

202549 120 22Y AE=2 SAle A0 820 RAME 202449 420 SH0A 25HH HSHSLICH EYVD 2o M S&MH0=Z
Clol AIZ0= O &Gl 218201 210 AKX, ENNES HE ME2 20| TYE0tT ASot] SAHHZ AddE H0Iet) 42t 282
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AEALILH 2EES SN P28 YAalsS Sofl 4% Jts-0ll Hiol MBI JASHM 26t XS st HIALA 298 BR6H0 U
= JIge ZXHE FIOtotHU JIE ZXNES &liots HE S XS0l L2 H=HYLICH

W E NS0 22 NE Y U o8 N2c SEAE ASSBES HIYOE Noet 202N D209 2o/l 242 9iof H4= 20| OfL
DA IS0 S RHBE SN FDNEZA HLSAD YA KIS0 T2 DA #90 Het H-AZH Mg NX LSUCH
> IIZH(EH)=AS (€1 + %)
22 22308 EERE EERE! EEREE
2RO0IHI 0T H](FA-
2 E) 4.01 -4.52 0.54 5.09
(HI X4 CHHl &) (-0.08) (-1.14) (-4.44) (-4.58)

NES TR 3.74 -5.03 -0.24 4.00
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22400 A0 XH[H] C-
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P2e(FAI-TH2HE)
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22800 A0 XHH] C-

Pe(=A-TH2+E)
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22 YOI EOIXHH] C-
S(FA-TH2AE)

3.91 -4.71 0.24 4.67
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22800 A0 RHH] C-

W(EAI-TH 2 &) 3.97 -4.59 0.43 4.98

(HIWXI== THHl &) (-0.12) (-1.21) (-4.55) (-4.74)

2Z2Y0IHE 0 AHH] S—

PFEA-THAR)

3.92 -4.69 0.28 4.72

(HlWXI== THHl & 1t) (=0.17) (-1.31) (-4.70) (-4.95)

22800 &0 RHH]C-

A(FA-TH2HE)

3.79 -4.93 -0.09 4.21

(HI WXl THHl &) (-0.30) (-1.55) (-5.07) (-5.46)

220N A0 H]C-
Ae(F=A-TH2E)

3.88 -4.76 0.17 4.57

(HlWXI== THHl & 1t) (-0.21) (-1.38) (-4.81) (-5.10)

2ZL0IHEDUAHH]C-C-

P2(FA-TH2HE)

3.82 -4.88 -0.02 4.31

(HIW Xl ThHl &) (-0.27) (-1.50) (-5.00) (-5.36)

22 HOIHE DX HIC-
CHEA-TH2HE)

3.77 -4.98 -0.17 4.10

(HlWXI== THHl & 1t) (-0.32) (-1.60) (-5.15) (-5.57)

22800 &0 XHH]C-

Co(=A—Ti2+E) 3.84 -4.83 0.05 4.41

(HIW Xl THHl &) (-0.25) (-1.45) (-4.93) (-5.26)




COSCSE+AE 3.77 -4.98 -0.17 4.10
(HIW Xl THHl &) (-0.32) (-1.60) (-5.15) (-5.57)
x| <= (H X0t 3) 4.09 -3.38 4.98 9.67

=) Bl X (BXI0t3) : MSCI EM (Total Net Return) Index USD(T-1) X 90% + MMI_CALL X 10%

( 1)
¥ 9 SN2 UAH JUE UEHE # 0o 2S48 E&36= A2 otdLICh

22 214 224 z2 34 2 54
2Z2Y0IHAE O [H] (A~
TH2HE) 5.09 7.93 -1.79 28.65
(IRl CHEl & 1) (-4.58) (-10.46) (-8.08) (-19.95)
Z3(Class)g &
229 x| AH -
2Z2HO0IHEDINXH] C 4.00 5.69 -4.84 22.09
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SZY0IHF 02X [H] C-

Poe (Al 21 ) 4.62 6.96 -3.12 25.78

(HIWXI== THHl & 1) (-5.05) (-11.43) (-9.41) (-22.82)

228 0IHE 02U XHH] C-

Po(=Al—Tj 2+ &) 4.46 6.64 -3.55 24.84

(HIWXI== ThHl &) (-5.21) (-11.75) (-9.84) (-23.76)

SZY0IHF0XH[H] C-

S(FA-TH2AE)

4.67 7.07 -2.97 26.10

(HIWXI== THHl & 1) (=5.00) (-11.32) (-9.26) (-22.50)

22800 A0 XHH] C-

WEA-TH2HE)

4.93 7.62 -2.22 27.69

(HIW Xl THHl &) (-4.74) (-10.77) (-8.51) (-20.91)

2Z2Y0IHE 0 RHH] S—

P(ZAI-TH2HE) 4.72 7.18 -2.82 26.41

(HIWXI== THHl & 1) (-4.95) (-11.21) (-9.11) (-22.19)

22800 &0 RHH]C-

A(ZA-T2H &) 4.21 6.12 -4.27 23.32

(HIW Xl THHl &1 (-5.46) (-12.27) (-10.56) (-25.28)

22H0IH A0 H]C-

Ae(=AI-TH 2HE) 4.57 6.86 -3.25 25.48
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220N A0 R H]C-

CA(Z=AI-TH2HE) 410 590 456 B

(HlWXI== THHl & 1t) (-5.57) (-12.49) (-10.85) -

22800 &0 RHH]C-

ol AT 2+ ) 4.41 6.54 -3.69 24.55
(DX CHHl &3 (-5.26) (-11.85) (-9.98) (-24.05)
CDSC HEHC =& +05
CDSCE&t+2 8 4.10 5.90 -4.56 -
(HIDXI2 Yl &3 (-5.57) (-12.49) (-10.85) -
HI X 4=(#I X 0F3) 9.67 18.39 6.29 48.60
Z=) HIm X 2 (#I X 0F3) : MSCI EM (Total Net Return) Index USD(T—-1) X 90% + MMI_CALL X 10%
* 9 EXANS B ANE LIEIY % 0/2io 224ME E&6t= 202 Ot LICH
> =05 St (E9: eiore)
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