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O FrENA TSl

=8 (C-Pe)

20230101 -

20231231 23 24 4 5 6 6 22 24
20240101 -

20241231 22 24 1 1 0 1 22 29
20250101 -

20251231 22 29 2 4 13 17 12 20
F1) olofEulel] o3 AFAES TEFUT. 71T Lol FHE A VjEom AYHUASH

H] o % A} 4

o

=
Mo
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(9] ghz, wlulel)

I A7 F e
e - 44(29) 2o S

e e I e I I Zo
(EAA B (ERAAB5) (ZAA 24 (EAA B

20230101 -

20231231 56 57 6 7 54 59 8 9

20240101 -

20241231 8 9 13 16 3 3 19 25

20250101 -

50921231 19 25 4 5 13 19 10 16

F1) ofefiulo] ol ATAEEL EFFAFUL. /10T 23 gl e AT Eow AYHUFI

O FeRI A T2 el E A A FE(C-P2)

N7z 23 : S AT & : S
717¢ A7g(L) 3|
A 29 A 29 N g9 AT =
(EAA RS (EAA RS @A BT (@A
20230101 -
50931231 18 17 1 1 9 10 10 10
20240101 -
50941231 10 10 1 1 0 0 10 13
20250101 -
50251231 10 13 1 1 0 0 11 18

F1) olojujel o|F AFARE ZFFAFUL 0T A Goe AAF /1Fow AHAFI

O o A -2 2)9l-5 4§15 8 (C-P2e)
(=)0 b}, wiekel)
7]21._% 7\(_].':17— :—5‘]74]7121' %‘ : 7]{}% 73:1
7]17¢ A (L) B

gl }']'_)F =) ‘;‘E}ZF —Zon }—]'—)F = Z_/F_ T

EAAET) o (EAAES) u (EAA =) T =) =
20231251 0 2 1 5 6 5|7
38323;21 ] 15 17 13 145 85 13 44 57
gggg%gl ] 44 57 15 24 16 25 43 72

F1) elofRlel ol AFALE THRAFUL 0T A Goe AAF /0w AR

3. AFFAI T4 2ELHAAZE)

2444 o TAAGS H7 Y7HE vehd ® wdge) £44%E wFHE Ae opguh o
A EAgstel AR G N8 #5385A 5 (diskofiaorkn) A xE Al Aol Eo
AAE HANEE, EAARA 5& F23A7) vk dB 0 F U AR Fol 5o wa
A AIA = FAERAY 47D ARF FERA AA T FolEe A
UE 5 goms MER el Gyt

FAFYEL el S0, AEW FoEe HPEE
712k Bk YA FolEe] MEAS VEhlE £A Gy,

54



Wlojy 2 olmAnkAl FAUATAAEUHIFA- A7 %)

7t @R ETYEHA7E)

[T %]
214 HZ2d =234 254
=5 HA=AHARY  2025.01.01 ~ | 2024.01.01 ~  2023.01.01 ~ | 2021.01.01 ~ | AR Lo|F
2025.12.31 2025.12.31 2025.12.31 2025.12.31

= 2 o] A ZHUH] 2018-01-12 29.88 24.32 18.81 8.91 7.27
H| 2 x| 4= 2018-01-12 27.17 24.18 19.60 9.58 8.05
TrEaAFH-
o ahor(A) 2018-01-19 28.80 23.30 17.83 8.00 6.39
H| 1 x| 4= 2018-01-19 27.17 24.18 19.60 9.58 7.83
FEEAF-2 % (Ae) | 2021-11-03 29.25 23.73 30.52 - 17.97
H| 1 %] 4= 2021-11-03 27.17 17.83 15.49 - 9.98
FrauA -2zl
B2 743(Ca) 2021-01-22 28.67 23.18 17.71 - 6.14
H| 1 x| 4= 2021-01-22 27.17 24.18 19.60 - 7.82
SR A -
22hel 3 (Ce) 2018-01-29 29.19 23.66 18.17 8.29 6.32
H| 1l x| 4= 2018-01-29 27.17 24.18 19.60 9.58 7.53
TR jﬁ%i 2018-03-21 29.65 24.00 18.46 8.55 7.01
2279 F(S) : : : : :
H| 1 x| 4= 2018-03-21 27.17 24.18 19.60 9.58 8.19
Frar YT x el
el = e (C-P) 2018-01-22 28.55 23.06 17.60 7.78 6.16
H| 1 x| 4= 2018-01-22 27.17 24.18 19.60 9.58 7.84
Fran A28l
el 28 (C-Pe) 2018-01-18 29.12 23.60 18.12 8.26 6.66
H| 22] 4 2018-01-18 27.17 24.18 19.60 9.58 7.89
SR A -2l
el T el (s p) 2018-03-15 29.44 23.90 18.41 8.53 6.95
4] nlX] 2018-03-15 27.17 24.18 19.60 9.58 8.01
S TF-2 Xl
81 2 8(C-P2) 2018-02-05 28.93 23.42 17.95 8.11 6.06
H| 2 x| 4= 2018-02-05 27.17 24.18 19.60 9.58 7.51
Frau A -2l
84 2 8 (C-P2e) 2018-01-12 29.31 23.78 18.29 8.42 6.86
] uL 2] = 2018-01-12 27.17 24.18 19.60 9.58 8.05
FolE HEA 2018-01-11 13.22 13.78 13.20 14.51 15.72

w01 S 2 0|0 0P SAAFAE UHIE A - 2 ED

LLInENES

35.00

29,88
30,00

2717
2500 F
20,00 F
15,00
10,00

500

0.00
Hzd

24,32

2 24

24,18

234

254

=

oz

ol

ol

= 1) ¥ 2LX] 4= [MSCI Emerging Markets (Total Net Return) Index (USD)(KRW)] 90% + Call 10%,

B0 2 4L 2 86
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Hlojy Z249 o

A5 24 BHUHI(F 4 - 71 )

20201 12¥€ 9¥ oA -[(MSCI Emerging Markets Total Gross Return Index (USD)](KRW)] X 90% + Call 10%

F 2) HuA Y] Fo Bl 28R 5 FAANE FoEE Bg 2 g0 W F A ofy g

F 3) F9E HEAH (%) T 717 B¢ AAFEATFe ddE g Ee] EHAAY YL

T 4) A FYEL AT VEgY FAFYES VstEAWA R A Ao=m |zt 9t
AT ES el E YY)

F 5) THIAFANEY AE AAD o|F It Hx AR FH AL /o2 AU
weld, 2 o]F AAR g FF Y54 e Aot U FF oS5 EE AU
ek AL Al 2 F 6. AR FAT T FE2E FastA Y] vy

F 6) FTHIFANEY A AG@EFdE aYTE RE FH FI5AS EFEle] gds
FAAERA) & Ve AU o AS FxIEEANS FoEdE 8RS S5
T FaE s B o] Wk A ofy gyl

U AEHEFYE Fo|(AA7F)

[ %]
24 | H22d4 | HAIaA | FTadx | HI5dAR
T HA2AHAPY  2025.01.01~  2024.01.01 ~ 2023.01.01 ~ 2022.01.01 ~ 2021.01.01 ~
2025.12.31 2024.12.31 2023.12.31 2022.12.31 = 2021.12.31

= 2o A ZHUH] 2018-01-12 29.88 19.07 8.50 -9.75 1.20

H| 1 x| 4= 2018-01-12 27.17 21.32 10.94 -12.57 5.59

PR 2018-01-19 28.80 18.10 7.59 10.52 0.34

S kel 3 (A) - : ' : e :

H| 1 x| 4= 2018-01-19 27.17 21.32 10.94 -12.57 5.59

FraAF-=g213(Ae) | 2021-11-03 29.25 18.51 45.27 -9.27 -

H| 1 %] 4= 2021-11-03 27.17 9.23 10.94 -11.71 -

FEaEn A TF-2 Xl

B2 7+3(Ca) 2021-01-22 28.67 17.98 7.49 -10.61 -

H| 1 x| 4= 2021-01-22 27.17 21.32 10.94 -12.57 -

FrE -

22hel 3 (Ce) 2018-01-29 29.19 18.43 7.90 -10.30 0.56

H| 1 x| 4= 2018-01-29 27.17 21.32 10.94 -12.57 5.59

FrEEEI-

B 2018-03-21 29.65 18.67 8.09 -10.09 0.82

2219 F(S)

H| 1 x| 4= 2018-03-21 27.17 21.32 10.94 -12.57 5.59

FranA -2l

) 2018-01-22 28.55 17.87 7.38 -10.70 0.14

H] nL 2] = 2018-01-22 2717 21.32 10.94 -12.57 5.59

a2kl

el 2 8 (C-Pe) 2018-01-18 29.12 18.38 7.86 -10.30 0.59

4] nlX] 2018-01-18 27.17 21.32 10.94 -12.57 5.59

SR A -2l

el T (s p) 2018-03-15 29.44 18.67 8.12 -10.07 0.84

4] nlX] 2018-03-15 27.17 21.32 10.94 -12.57 5.59

- R [ R R

T [e} !

B4 929 (C.P2) 2018-02-05 28.93 18.22 7.70 -10.43 0.44

H| 1 x| 4= 2018-02-05 27.17 21.32 10.94 -12.57 5.59

TR TR

T [e} !

842 % (C-P2e) 2018-01-12 29.31 18.55 8.02 -10.16 0.75

H| 2 x| 4= 2018-01-12 2717 21.32 10.94 -12.57 5.59

H| o] % A} A28
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Wlold 22 o]n Al AR A EHUHIEA - A1 715 9)

36,00

29.88
2717

30,00
25,00
20,00
15,00 ¢
10,00 ¢
500 F
0.00

.

bhg
1.20

-5.00
-10.00 F
-15.00

\W
-12.57

219 A 2 23R} 2 33 A 2 44 =t

= 1) ¥ 2LA] 4= [MSCI Emerging Markets (Total Net Return) Index (USD)(KRW)] 90% + Call 10%,

Z 2EE A

20201 12¢ 9¥ o] A - [(MSCI Emerging Markets Total Gross Return Index (USD)](KRW)] X 90% + Call 10%

T 2) XY Fo B FEET 5 FAAE FixeE By 9 v go] gk HA] ol
T 3) upA P FolE SAUY7ITe] 6 MY v Wl A9 FES VASA ofy .
T 4) v FAE SAOT|ZEe] 6 MES st 1 d mRE] AS(dsE)=A T Ee
FABEAEFIIAFAAZA 5)ol FAstE Ade g 713ke] =5 Y #oES Ty
T 5) A FolE SAHYVIZO 6 MES 2Ttz 1 @ vl A9(d8 NE)ERA FA Ee
FADAGEFFATAASTH )l FASHA e ASole dld 7|t FIdES AR FYER
ghekgl A ol ES Wi
T 6) dEE FYEL ATHE 4 1 Wty g FEAFYER TRV B o] FAAE F9E
HEAE UEtdE FAYYTH
T 7)) THEFAAEY Ae AxdEedE adEZe BEE TR O FYSHE FEsed 83ske
FAMERHHEANE Vo2 AT o] ZAF FARNEHA)] FAEdE 81T 5 FAAIE
FoEE B4 o] wgEHA oy
o JFFAI T AL EF (2025.12.31 7)FE, DY 0 HREA, %)
=5y FA5d 3} AY Sz e :
o:r“:' = o HFFA At . o e 718 Az
R A e I = = Fd e AE2LE 718 = =
[e}
e 0 0 0 313 0 0 0 0 0 25 0.2 339
ST (00) (00) (0.0) (9249) (0.0) (0.0) (0.0) (0.0) (0.0) (7.45) (0.05) (100.0)
a4 0 0 0 313 0 0 0 0 0 25 0.5 339
" (0.0) (0.0) (0.0) (92.49) (0.0) (0.0) (0.0) (0.0) (0.0) (7.45) (0.07) (100.0)
e
7% 7|Eto%
F 1) () WE AFFAZT Ak o] vjES vepdy ot
H| o] & 2} 4k 286
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Wojy F2u o]r A FAAEANE

EHUH](F2]-A1 7H4

%)

A4r ARFEAAT DAl BY AV

o) 5 A}

(FAAL, 23, RAE)

Aerel A

(3, FATE

-H= A4k
B#-#A4

-=87A
1. AFFAAR ) B AFG
7} AL
3] AL H o] B A28

=

h=d

B

=
T
d

-h“i

1991.07
1997.02

(04523) A2

=

F48
ST SAR29, 75

~
=] (02)3788-0500 / www.barings.com/ko

o Azeloken 3 (.

ol A 512] o} 5}

1998.07  ExdolgE AAH=

199902 AHLEEA B} A5 R EREED

3 A} & .
A 1999.03 SEl Investments, IFC ¢} &z}

2002.04

A FAHAREE 120 o)

)=]
\__‘l__T

2004.07 MetLife Inc. Holdings”7} #| &
2013.03 Baring Asset Management (Asia) Limited7} =] &<214=(100%)

2= 1209 9

FFH 5 Baring Asset Management (Asia) Limited

1}, 52 9%
[F897]

@ FAAEe] 84, §4

@ FANGS] &8, L84
® FAIAL AN &8
GREES

SN AYGTEAY A

o]o] mEaholo} Pk,

2k 3}

r°l'

Belape] Fol 2

@

= 59)
FEAAE (R

a2

1=
T

=71 | AAEA

7|8 <

= 309))

70 ¢)

(34.0%)

100%

AAE elstelo} sirl, LAl
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http://www.seiak.com/

N

)
2
o,

G o] rgnAl AT AN EHUHI(FA - A7 3)

NI—|

2
CRFAGA) W, QRFATE o FAARA Bl AMEE AAT A 0 anE
£E3 el Folxelsl £dlE AN welt 1 EaE W Aol gy
AEEARAT cadade PEes 49 ARt ol Er @A f9e
LOIAE AT Qe dols AFEAAAE o5 Aviste] 1 EaE wAE Aol
5.

EEED)

YA, AR, FARA A - FAE AL ABA ), A
A ARAET FEAL Be WEel lshel FAAel i Eslul AL

AAALG7E Qe wol = Adjste] Ealul RS AL
. H2 27 AYAE 8o ATNE

R AANZE 8. & A4
FY 2024 FY 2023 FY 2024

3 =2 2024.12.31 2023.12.31 3 =2 2024.01.01~

A aA 2024.12.31
s Ak 96,209 88,943 A5 38,215
H] -5 2H 2k 2,785 3,876 YHH|& 18,142
22 Al 98,994 92,819 <ol (&) 20,073
&5 A 9,384 9,029 949 0
H] -5 A 1,155 2,260 I eu& 0
FA4EA 10,539 11,289 7ol Q(&4) 20,073
AR 12,000 12,000 Eo]¢] 0
ojol ol = 76,405 69,530 %*ﬂé—é@ 0

Mo Q
A2 0 0 ;glgglfq 20,073
A2 A 88,405 81,530 H<IAl HE 4,198
H X ) 7

- l‘;ﬂ%?;%l 98,994 92,819 _;i:o} o) () 15,875

. &AM E (2025.12.31 A, &9 oY)
AFFA il

NTEF FH8 ERY AR BAAF A T
S*Eta1 17,803 1,042 1,107 0 1,563 0 2,964 0

F1) FALY L EARE S EA A 5

T

2. $4BF JT AN Fol BE A AT 2L
3. AHTAAL BNl BE AHA YR

1) 3JALY] Tl
3AE & sk
Fa& 2 A5EEA T SAE 3B(EAZ17T
AgHA (124 1599-1111, www.kebbank.com)
AAY  FoleolA Hx

2 r:i
i)

B EgAN e Ao AE D AR o]y

R NI EE
= 7S

54k 58 MMF &

s

FY 2023
2023.01.01~
2023.12.31

31,773
17,402
14,371
2,519
0
16,889
0

0

16,889
3,490
13,399

At F A
0 24478

o o] & A AT 8- 8-
60



Hol® 29 oAl SAARF AR EUH](FA - A7 )

259937} QA TABIE JH

® AFFALAY AFFAAL S§AA] BE AFFEAFA] Bojei @ o) A5
@ AFFADA] AGFAAL S84 Fol th 1

® AFEANRNA BASHE ol - P - T - YR B 53

® THoR i A7) 43

@ FAFAY FBF £

oAfAT golAe] £

©

o},

AEERDIEE LD

2] AR o e g
AEAE FAGE 9Astel We, PATATE FAMPA, A meh A
#e4Ea 0 GrE 48 sastelo .
AEAE ARG S 8N WE, AFEAFE i FAAYAe] g =A el
ool kel 1 AL glstn Sutel A= Aoz ARl mste] T
8449 A wE AGL aFstolol Gt
AR ABAE e nEA, TR PFEAAL EE ASGEYH g pe
At sl ghelstelol itk o) A% PATAA Lol At AEAE B shelof
e,

@ AR AN F FU, 0wl W WY A288xA1Z] ke AL AAe

LHART PR QAEAI T A2 o EAA Lol alestolol g

® AFFAYA A k] HAFA R S o] E wyhwtd] Sl Bad AN

S A% ARt W AdRed Aais Wl we olE zzte] AFEAANE=

o] & she]of gtk

® AREAALE RIDASE AT Ado] mypets AREAALS 29
=]
\E

© 7

©

AL o2 JRFEAALE Be AAREEH BaS e A4k At A e ok
HAurh ovh, JEFAAS a0 2 8387 flste]l dagh AeEA W AlPH A
Aot Aol 1elskA oy gt

@ AIAEAZANYLE  BIeFAFsteE AEGaE zalo] By

-

I
Ac)
o
ol
rlr
i)
)
It
Y
B
2
tlo
M

ola A1 mH AT} Ag)sle = ol FHut)
PRFAALE Baedeshs Agdxs 2 JEFA7T AdFAAded a3 AnE
A718] afrARtel 8, A7 & JFFAALE 8 Ee A7 dvisks

gHEAEAe] s flste] o] 8shoi M= ofy HYth
B Atel At
FAAE AL W AT AR oFell F-sehmA| o] of 7
= AREEE R o] Aol MR 9] ol
- fdaegye Aol HAEA e AR
- ARFAANE] FIPE FAFEA L] AR
= ZIE7HA AbEol AA g9 of -
= w8 AA A8 Tl WE H3HEAARe] oo
— B FAFPTEAT] T AFEAEA] Frhta A 7]E ol o] S #F At

sl Ao o5

4
© A

AEAATE W, AGTEATFE B FAAPAL SuHE A0S HAG 0 AFE £ES &
POl A £E AN wel= 1 EAS WS Aol AFUth AU EalulgAe)
be A

S WESRE 4% BANE oAb EL AHRANAN AN ZRRIAE AN
o= JFFAYAE o5 Aristel 1 LaE WAE Aol A

DEEADA, AR, FANHDA - FAFAD @A), DA R4 D AAH7
A ARAGS FEEAL B WA st FAAe] BfF EPAdS Pekats 2
AL Qi ol w lehakel Esful S Mk

61



wWolm Fmd ougn

ol\

AR A AL EHUHI(F A - A1 171 )

4. VAR B ALY #G AR
7t BALe] AL
3| AL s = Au)
(04538) N &5WA T A2 66 shFE1E FEAHS 105

T2 R QA (02) 6714-4600
https://www.hanais.co.kr
Sk E Y Eolo A
1} 2 9%
1) & 9%

NE7 A9 AAGE 2 VE7HEA Y ERGEFE gy}
2) QAR B BALe] 97

NEAA AN 0F % FEEAYAE B Acke] Bl Fow g8 AL £AS 2
e R A P

5. AFFAZ 77 A BF A
(6115‘/\}6& )

6. A3 Aol B AV
7 3Ake) AR

3 AL AT G I KIS A1 716 NICE ¥ lofol@) o ZAAMEH 7HE)
(03131) (07328) (07238) (07805)
e =2 e = Ne A= Ao AT
F4 ¥ o'1’388 A TF§=Z64 38 3= 7024 19 "TU2E 61
QA a4 &= oA 13 9 845 o) Z el 7ho] =Rl 2%
(02)399-3350 (02)3215-1400 (02)398-3900 (02) 721-5300
www.koreaap.com www.bond.co.kr www.npricing.co.kr  www.fnpricing.com
Sk SIE Y Folo] A F-
U F8 95
ABAZRY AR AF, AA B AR B RART AT, ARRAAL F3 AW 5 FAF
A 9 FAGES) AL ke o) & o] FAAete] YHEAYAL Y AL A AT 5

7.ESG 713 Abo| &3 ALE

A (=

62


http://www.hanais.co.kr/
http://www.koreaap.com/
http://www.bond.co.kr/
http://www.npricing.co.kr/

Wlolg Z=w olmgrA

ol\

AATFAA BHUH)(F A - A 704 &)

A5 71et FRAARSE $3) BaF A

1. Fx2e] A AT ALg

7 FAR 23 5

1) FAAE 7

@
@

®

AT ) A P FAAEAE F
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FRYFANGD Afoli FAREIAS) o} Ao s FF2A 54 Fhel QUEATA
ool A ol BAL Q= wel i Yol BRO FAAE FHHE FAGENE )
A% 5 dgUh

2) 2AAEH) £ 2 24 ALY
© FAAFH ) £

FAAFE = TGS

QERADAE FANEALS uw, gk A wi wad Foaas B
100%9] 5 o4& £fs FolA7t FANEH ] B3 249 ol fF AT AW A
Folo] FANE ] 212 FREAGA] 2FsE A 1Y ool EAAES
Asfelol Futh o] A% AAEADA AFF A% flol FANFAE 2457 9%
A4S ARA ost Aol 1 AR Ei £oZA R 10029 5 oS
ARE oA FEAU5e $02 Wl EANFHE AHT 5 AgUh

FAAED) QB ARAAL Aestolol v, A AALE FAREAS 24
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A7F 9ot Aol ParEA ohEgle A
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Aol A g AAE WG FolTe] FAFUE wAE Fo)TA FHAF 0%
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APFEAYAE FAAFH AN AFAZNA 1Al ARG wAx EA
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oAzt i@ FolEAel ASTL waAE Fold FASY Furre] wEss 49
FARERE A71E + AL
— EAREI} Q8 A5 AFFALAE 2w 27 ool ArE FAHE (01 °
Q7FEAAFE FUhE Ldaelor gt of A AAFAAEHL 1F DA o
el Ealel £0e EAskolok Fih

— ANEAAZH Aodel Dot Aledel AW AAEEIS A8
AN EAREI ] A wYR FAEH FHFY 4R ol o WA 5 F
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