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1. HEQ =

> J|I2EE N2ANEY 2 SEANS0 26 HE
ase =k
HC oy sxsiEsE SETNES | auszwmc
Hog X2 22 6012 SA NENME[H](HA-TH2HEE) CE843
HOE X3 22Y 6l012E SA NEXAEH](IHZ-TH2tE ) Class A CE844
Hog EX2 22 6t01LE SA NENME[H](IHA-TH2HE &) Class Ae 1s= CE845 Yotk &£S
HOE X3 22Y 6l012E SA NHEXAEH](IHE-TH2tE ) Class C CE847
Hoig X3 22 ot0ILE SAH NEXME[H](HA-TH2tE &) Class Ce CE848
HES B& = xtalet SHBCS(M2HEE), WS, ", 288, 21 =83 2020.10.23
e = Fllgoz €9
2802+ 2024.04.23 ~ 2024.07.22 =024 =29|210] 9S
HHEIXI(RY S) st NS
a2 Z 3| A HI A2 E(F) HETHAHE 243 A StLt= 2
THOH ) AF AEHCIEXEIE S Y, 2 ENHEH ABLALR 22| 3] AL StLHH E M HIA
Ol EXE2 22Y SEXNAA S22 0122 o012 E AN =2 SXote ARTESEANI|RS HEFASHUN F X6t
= MAZHEHEALICH EXNMEASZ 01242 5012 E A0 &2 MEE I 20! S&P & Fitch JIE “Olot” S2 A
AZo 3 , Moody’s J|&= ‘Bal Olot ' S3 A L GEI 2R ASEID|ACZLH SYUsHAE2S3S 22 HHS T
Ct.
L8 0l HEERIRE N0l 2 2HHE SEZ6t=s FNSHEYLICH
> IHarS 2 (B HHOIRl, BHOLEL, %)
HEHZ == Fali=y =R SLE
Kok S (A) 13,510 12,784 -5.37
2 5% (B) 66 247 274.26
R EEEE ] .
ans= _‘;LOD'W) XIHICH EXHAE Y (C=A-B) 13,444 12,537 -6.75
gtell o1 =2 £ 4 (D) 12,103 10,931 -9.69
JIEII A %) (E=C/Dx1000) 1,110.76 1,146.92 3.26
E5(Class)g JI1=01 & &
EXNS22Lol0ILERHI(HA =
= fEXH?_F%S,E) A J1E0HA 882.25 895.93 3.04
YNS226101Y S H] (A I
T2 E) Ae J|1E0HA 895.09 909.90 3.13
EXNS22Lol0ILERHI(HA =
= fEXH?_F%SE) c J|1E0HA 870.51 883.06 2.95
YNS226H01Y SR H] (A —
T2 R) Ce J|1E0HA 889.01 903.24 3.08
1) JIE0HH0I2 EXNXIL HEEXNSAS L2(HY), E2(2M)ote 2 L= SHS(MSSEE) =2 A0 HEZ= IIHEO2 HEQ =Xt
EUS UHE £2UZA SHLZ Lis JtAS LELICH
Z2) MIIL I SO ALOIO ZAH0| U FR, SLUE &I Z4 0152 'MI|L ZAS J[EIA'e 'YL JI=I1A'S Hluwsio AsEce2
A HOl ML JIFTJI=ED YOIL DIFILA AOIS) SZE D M08 4= AUSLICH
> HEO SXEEY
1. S8
Ol EMIEIE 22Y SNEA S3 0124 SHOILE HAEN =2 FX6ts =2 ESAI R ZESENSHU SX6HH Ol 4 =22 S L &t
2 0|S HE2 SHEZ2 ELICHL 0l EXAIE EXTHAIS 100 22 50 0|A4 2 EXiote 2= HESEXI| PO HIoE S22 HE IIAM (Barings
Umbrella Fund) 2| SI/IEEE X720 "HOHE 224 51012 = AT E (Baring s Global High Yield Bond Fund)” & S0l £ SEXIZ0A A

dEeE SNHEASS0I122 W20l =2 SAELICH

OIEX AIZEEXNI|F= METHAL 50% 01 &2 ESG( =&, Atal , JIL X2 E) o
0| SXHAIES EXF Hef 0] BEA EdE s 282 ASLIH

psp=psie)
==

=

oI JIHOILL ESG E MMct= JIg0l SXELICH




2. Ag el

0

(Hela3azel ™A
clAT2e| A E0 SAAES 2E& OtLich sIAF 2 MEHo 2 & A A0 ol RHMELZ #E6tL SEXHCZE 2EHCS A8 S AU
Ch.2lA32el#30 2ol 2L =AS ABAMESES BHotH , FEI2 HESASY S, 2lA3 NHES mte

_— e

=
=
3 2RI E S0l SUEIL L AASEHE Sol SNAMZEO &

SHLICH. AtEOl 2123 s UXictes HZAAEES &&6t01 2ULIHE
GHO , PIBFAL & 2 Al 2lAT 22 S 26K AE3T| RIBAIEI0] HAEES EXIGHH HE X Zots Orelol A LICH

(QZEELI2 A2zl
Ol EXAEOl SXote 2HES| ot ST 22 FAS SHHALZ 6K =0t FAANEL BHs 2 EREI FIHESAZE
CEELICH. tetM ot 2SS EX6| 2UHE ot HIIH = =
QHE 9 EE 2AelF b

[
L Ol SXAE S 2

3. 29|

4
FA

Ol SIRE2 A SE ENUHLLZ ol A= HEEUSHN =2 SAUcts ZHE0 AETHAS 60% 01422 EXtotsE HAEE S22
LICH. [etA O SXNMEUAM SXet SENUA0| B HAL JtF S L S =2 S 420 ek SN =480l =2 Z2FELICHL
o2l WA =2 SXots YEFANSH0 =2 SNUoH| 20 X Ha=I12] 2 2 JHHBS , 88 BHE Soil (et SAHSA0| 24 &
UASLICH

4. FHUE

[ESG #otetd]

AT ENS I E AR I 22 ESG UIOIEHE 288 2 A DR ESG BIt LHE Soll ESG 0l SFHO0IH L ESG E HES J|dES o

HELICH. X e Trabs Bote [ 2 AL SAlctes 2012 2/ESHA @10, A BEAS AME EFokIHLE, MSCI, Sustainalytics,

B loomberg ESG St 22 22 ESG 2IAXl MISLXME ESLICH. 0I2t 22 L2 ASHESE Soff LA ESG AE SH0l et 85H
ol AAFOIRO0IE = JAES SLICH

[ESG EotE =]

A= ENLNE LU ESG 2 HFA FE TEHGHI| o ESG XN E B+E BOtotLl, 0] =0 IS 0122 ASES SESU
O. X2 =X 28 524, 8300 Uet H&, X 018 FH), S(43 & MIA0 ASIH g8, At 8el , 22 2EE) X G(FEA
o g84 , AAHYY MRE W AFEO M) I ZEELICH. ESG X HE == IS SOHESG JI1E01 2EH0IAU HEE D A= J1Y
SS dEaLt

[ESG 232018]

LQEERESS L SN UME LA CHEH ESG B+5 BIIELICH ESG S22 WE2IAES 240 JIBt6tH Bt 2 SX HZ20 JISSLICH

LUANS2S S ESCG SSU ESG HYS=S 2F BIHESLIC S ESG S22 4 |LBIA Ul ol g A &M AHtsdsS 8
FRILICH Y S22 HEY ESG &8 il oY LEAIS ESG 2t LUE S EIIELICH 8l S20l =S 2 SNHUHAIIZEE "2HE" 2R

2FHD 8 S201 28 =F0I0 MY SS0| HE S 3 "HES"0let 2= U

[0 &s]

A= EANL A= ESG 2F 250 UEIE 2ELT S WEGID ALH , AL I 2SS HAGH| ol 20icts 2E dSELIC. 20

2SS LUMNEA FRLESGAE P18 20 Y 2 HE MB0 S8 1 ASLICH ASTE SN XE 01218 ESG RASSE EU Z2 ML

Ol ®E5t0d H0st MU UE, ReI8 ESG S2, WEH ER00I&, XSItSE Al 22 S 2RE LHAE £=8LICHL

LIEX ARSI FE 4 SHS 2o 6t 2o HHUE &84l (bottom up) AISEIL ZZHMAE HM 42 SEE IHXE ER6H

D ACHD Aicts SSEZ SEELEZCLE 4ot UASLILH. B35S KXo flgt =5 SA0 H=He LEZCIQ 2EE Sol 21112

AL S L206tL FIoHAEQ e 015 D188 &I Il ==& LIC

2. 2EZ1 ¥ U ESE
> 22F

SHE D12t S 0I=GH0IZE A AMEES SclA =SS JISAUSLIL 2SE CIHY =7, 2eet A7 23 250| A/U20, 104 2] 01=
= =AE2| 37bp SIH2Z 4.03%Z OtZotH +=2AUE d4s5S ALIASLICL ClHYE HE= 78 S 4569 it ==L =0 A3 UHl Sotot
AN 3E AS =RUYS IISHSLICHL J12 S S0IXA0 tHet £ S HFH0 g0 450 SEH2Z J|0HGIAL20, CCC S2 £ BS= M
Ol 4UHE N A4S0l JI0GHASLICH MEtEQl AE I 25 2Sst JutE 20 Jt20 S, 0ICI A8 duit SEH2Z J|0otASLICH

S SHOILE W2 AEE RE SL282 S22ct JIUH HE =M =AE otz 2EHQ U2 OtAoIA2H BS32 MA0 & 25
St tE BE/USLICH BEHEZ = A0, S&, MEIA BEI SEH2Z 0ot ASLICH

> ENEZ 2 2E HE

&g

B
Sa&1 ol0IZE T AZYEI AMA HAZ G Ulte RHAZ otolLE WA =
St ASLICH DUt R 22 SH0IZE JIYES N £ W 2 HRFXE 230 &M 2 22, | FME X ZHUZ 015 Z 0lHE = U
£ A2 MdYSFLL SSURIINZ oHoILE A +=AE0] 2SE A2 MEXN0 HE 258 I ASHS, ot0ILE WA LHIIGS
o 2S5 MEANE S ZUZ HAELICH SSE2 FME d& Js40l =10 HHUE0 S8 e S5 212 2 SHLA S XS
Lk A= LICH
¥ 1 2EAH0| 0l 2ELH1UE E&ot= A2 OFLLICH
¥ 2 NS0 S AE MY U 28 A2 STATA ANFLES HECZ Mt A2 D240 U &ets ol &4 E 240l 0L,
ANZ OIS0 e H2s S AN 2AH AHEAD SAts HIS0 GE D242 20l tHet 2-2F Al My S XXl &&LIC
> Jl2HER) LB (91 %)
2= z2 312 Z2 6HE Z2 9He 22 1202
EANSSZLGH0ILER
HIGH -T2+ &) 3.26 4.22 10.96 9.25
(BRI~ CHEl & 2) (-0.35) (-0.10) (-0.84) (-1.05)




ZZ(Class)g &
FANS2SZHo0ILER
[HI(RH-TH2HR) A 8.04 8.79 10.27 8.34
(Bl XI== ThHl &) (-0.57) (-0.53) (-1.53) (-1.96)
FANS2ZHo0ILER
[H](ZHR2-TH2HE) Ae 3.13 3.96 10.54 8.70
(Bl XI4= CHel A 1) (-0.48) (-0.36) (-1.26) (=1.60)
FNS2ZHo0ILER
[HI(HR-TH2HE) C 2.95 361 9.99 796
(Bl XI4= CHel A o) (-0.66) (=0.71) (-1.81) (-2.34)
FNS2=ZHo0ILER
[HI(RHZ-TH2HE) Ce 8.08 8.87 10.40 8.51
(Bl XI4= CHel A 1) (-0.53) (=0.45) (=1.40) (=1.79)
Bl Xl ==(#XI0t3) 3.61 4.32 11.80 10.30
) Bl XI2=(#IXI0t3) : ICE BofA Non-Financial Developed Markets High Yield Constrained — TotalReturnHedgedUSD(T-1) X 90% +
MMI_CALL X 10%
¥ 9 ENANS IH ANE LIEHY ¥ 0/2fel @ESHNE SA6H= U2 Ot LICH
22 214 z2 24 z2 34 x2 54
FXN=S22Eo0ILER _
HI (=T 2+ &) 9.25 14.66 4.41
(Bl XI== CHel A 1) (-1.05) (=2.40) (-2.68)
E2(Class)g &
FXN=22Eo0ILER _
HIHE—TH2HE) A 8.34 12.76 1.82
(Bl XI== CHel A 1) (-1.96) (-4.30) (-5.27)
FXN=S22Eo0ILER _
[HIGHR-TH2!E) Ae 8.70 18.51 2.83
(Bl XI== CHel A 1) (-1.60) (-3.55) (-4.26)
FXN=S22Eo0ILER _
[HI(WRA-XH2H ) C 796 1199 0.76
(Bl XI== CHel A 1) (-2.34) (-5.07) (-6.33)
FXN=22Eo0ILER _
[HIGHR-TH2!R) Ce 8.51 1811 2.29
(Bl XI== CHel A 1) (-1.79) (-3.95) (-4.80)
Hlw Xl == (HXI0t3) 10.30 17.06 7.09
) Bl XI2=(#IXI0t3) : ICE BofA Non-Financial Developed Markets High Yield Constrained — TotalReturnHedgedUSD(T-1) X 90% +
MMI_CALL X 10%
¥ @ ENANS IH ANE LIEHY ¥ 0/2fel RESHNE SA6H= U2 Ot LICH
> OIS S (SH9l: o)
= THAALE S =
ag =< S O EIHER 51y | zomy
x4 H olg EEX [ 2U e A2 DJIEH o=
& 0| 0 0 475 -373 -22 0 0 0 7 59 146
=l 0 0 488 -118 2 0 0 0 9 42 422
3. Aot &t
Aot S&2 D2HY0| Jtst HEHEIN EX6tD A= HIS0 et erEst Z2UE B F10 JUSLICH
> XA A S S (EERETEA)
s EE T AE SEx -
g3 == _ i LN P F EIUEX ) S | naso
= == HA ols e [ =u P el A2X 4 JIE o=
usoD 0 0 0 11,340 0 0 0 0 0 240 0 11,580
(1388.20) (0.00) (0.00) 0.00 8.71) (0.000] (0.00)| (0.00)] (0.00)| (0.00) (1.88)| (0.00) (90.58)
KRW 0 0 0 0 -5 0 0 0 0 322 887 1,204
(1.00) (0.00) (0.00) (0.00) (0.00)| —(0.04)[ (0.00) (0.00)| (0.00)] (0.00) (2.52)| (6.94) (9.42)
g A 0 0 0 11,340 -5 0 0 0 0 562 887 12,784

)R HIS




& 0| 2 Jl

AdE RHHIS st A HHIS
JIEH @ 3.2 JIEH =1 6.94
eDIHE02 = 7.6 eolnEZH2 = 4.4
SeTsH | 0.00 ST | 0.00
EEN [ 0.00 BN [ 0.00
DHAE -0.00 | DAE 0,04 |
SR L 3 89.13 RS i 3 88.71
olg [ 0.00 olg [ 0.00
N E] [ 0.00 Ha | 0.00
= [ 0.00 ‘ ‘ ‘ ‘ = [ 0.00 ‘ ‘ ‘ ‘
-20 0 20 ) 60 80 100 -20 0 20 ) 60 80 100
F)INATPHESS EXXOF IS BHEES AN KHATRAHSE0] OtLI D, EXAS OIGHE SIS0, DEHES IaAtRA WD oY B EDF 2
DECOA XXISHD U= BIE SS 205101 S8 ALICH

JIEF e @ESHEI ER0te M=RIISANXNSZ2(BEI} RIUSHS 2010 DU NS6I00F & SHO2 22 4A) S0l L& T
O, H+=2NSAHOKNS2 S A2 2 Z20= JIE &S0 00l A (=) 22401 LHEHY == JASLICH
> 2t EXHIS (9l - %)
=< =2J1g HIS =< =201g HIs
1 Ot 88.70 6
2 CHeter= 9.42 7
3 0= 1.88 8
4 9
5 10
=712 EXHH|S
orHE 88.70
CHstel= 9.42
o= MW 188
i 0.00
| 0.00
i 0.00
| 0.00
| 0.00
i 0.00
0.00
0.00 20.00 40.00 60.00 80.00 100.00
)R gBRES S=HALLY HEFE2S GEUTH
> SEXUA 49 108 (CERED)
o= E=4 b= o= E=4 b=
- = Baring Global High Yield
HEENSH .
! A Fund Tranche | USD Acc 88.71 6
2 JIEt ZSAHZ2(NHEE) 3.69 7
3 JIEt REPODH#=(20240722) 3.13 8
4 =] =1 2.52 9
5 &S CASH ACCOUNT (USD) 1.88 10

x) 28, 22 S2 AULE SO BEREQ MMAE ZS2 NSIASLICH &, TASHO(MMAZO H2 A EIW) 5% =t BERE
S2 ZEEHASsLICH

XEO AMS SENUHAIA HES2 2 ESNUES MIUBAIAOIES HE 2)/8Y
http://dis.kofia.or.kr) €, E&l MXUHBAIAIOIENM =58 2IISPEDN L 24t

Ch.
v 2 e ERES WY
> REEXSH (EH9l: Bt=s, HEHRL, %)




E=4 B T2 E AL HdF72 = XHArZ2 o 2=t = b=
Baring Global High Yield Fund Aoi=qy Baring International o3
Tranche | USD Acc Toes Fund Managers lreland 10,518 11,340 OFlEt= usb 88.71
=) SXHA A2 1055 Y BIISU0| NHAESHO 5%E =ct= 22 I
> COIO0E 2 o= (Er$1: =, o2l %)
B 28012 FHELX =N =2¢al oY =Pl Sst
o= otLied 2020-10-23 322 2.99 CHetel= KRW
EEREE CASH ACCOUNT | 500407-19 240 0.00 ES USD
(USD)
F) EXUHA &2 1085 L EII2U0| NHASH 5%S Z=tote =2 JIIM
> UIENEE EXNUA 42 10855 (CEREA)
¥ OIS MENHE EXHA WSE2 S BHED EXote IIEMEHEC "HOHE 22 61012 S A S (Barings Global High Yield Bond
Fund)”ol HHISYULICH Y WE2 S IMAMREENMS HEA J|E0| £6t SE2REH X2 20244 68 L' J|FC2 HHE HFE2=Z,
S BOAMS AN 2012 L ERWUHSED XH0IJF AS = USLICH
B SXCHA (L&D DI F) HI=
TH= LifePoint Health, Inc. 1.75
TH= Icahn Enterprises 1.68
TH= Citrix 1.38
TH= Harvest Midstream 1.29
TH= Charter Communications Inc. 1.28
TH= Carnival 1.18
TH= Avolon 1.17
A CHS/Community Health Systems Inc 1.12
TH= Level Ill 1.09
TH= Herbalife Ltd. 1.06
&9 108= HIS 13.00
> UIENEHE EXMA HSE HIS (&9 : %)
B qEY =[E=
1 Ofl LA XI 12.98
2 Salg 9.71
3 = & 9.48
4 ot 9.38
5 =8AMHIA 8.82
6 AT 8.07
7 0ot 7.86
8 HX0I= 6.02
9 MHIA 5.53
10 OICIof 4.67
> UIENEHE EXUA SIME HIS (&1 : %)
B =2J1¥ =[f=
1 Sotollel 3t 69.43
2 =8 28.80
3 JIEF X1 1.77
4. EN2EEZ0E &
> SAZELH(HELIN) (2191: H, moia)
SES0 HE & HAUEI JqsE HE L AN S 2EAR
g9 < L+ol ssS=ds
HEN % 2EAL HEW= 22812
Head of
Investment
ot Solution & | 7044 22 297,088 0 0 2109000519
Product
Structuring
SR HEOHLIX | 80 A 22 297,088 0 0 2113000753




2) H¥0l B2 2ME

=
ES
=

o]}
el
Fy
=

AAOIES] =AIZA

ISP

2ot 2 HA2EE0AMIt H

2 38T
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B4l =24 http://dis.kofia.or.kr)

LICH

pos

o)

t=

[e]

urn )
=

X
=

|

ar

Bl
i)

1/
&
00
Ok

A

0
K]

]

0.00
0.00
0.00
0.00
0.00
0.00
0.02
0.00
0.02
0.00
0.04
0.16
0.01
0.00
0.21
0.00
0.02
0.00
0.02
0.00
0.04
0.08
0.01
0.00
0.00
0.02
0.00
0.02
0.00
0.04
0.25
0.01
0.00
0.30
0.00
0.02
0.00
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i

20
25

0.00
0.00
0.00
0.00
0.00
0.00
0.02
0.00
0.02
0.00
0.04
0.01
0.00
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0.00
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0.00
0.02
0.00
0.04
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0.00
0.00
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0.00
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EREN
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EREN
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EREN
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t
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t

JIEHHI S+

JIEHHI %
JIEHHI S+
JIEHHI **
FAFR 2k

FAFR 2k

FAFR 2k

FAFR 2t

ud

e
I
1
I

=
S
=
S
=
S

ol
alyg
ol
oly

=

Ae




ERl 0 0.02 0 0.02
EESET 0 0.00 0 0.00
e 0 0.04 0 0.04
EHO§ 3] At 0 0.12 0 0.12
T S TH AR 2SI AL(AEFRIRE) 0 0.01 0 0.01
QU BHALS 2H2) 3] Af 0 0.00 0 0.00
. . B4 0 0.17 0 0.17
ENEEE L V=T TH - 2H R
Al =R = HHGE- Az E) e 0 0.00 0 0.00
SO B2 0 0.02 0 0.02
Mot I zpzsee s
fﬂg MHIA dm 0 0.00 0 0.00
2Rl 0 0.02 0 0.02
SN M 0 0.00 0 0.00
« HEO| XHASM(OIFE R (HY| HIS
** J|EHHIE0Ig Sl HZAMHIE, A S 08 L Z2HHIES S BENAM AR -BI=sNoz XEE HE2=2 M K-S+ HAS ALLICH
M ADBAUY S
H gHECLIA QS
> SEHIEHIS (B9l AEkdt, %)
EEPSETTEN) OHOH - SOH==22 HIS(B) &t (A+B)
0| 0.0005 0.0892 0.0897
XS 22U LEXHHI(HE-TH2AR)
EE] 0.0001 0.0878 0.0879
S(Class)¥ &
XS 22U LEXH HI(HE-TH2AR) & 0.8427 0.0893 0.9325
A =¥l 0.8427 0.088 0.9309
XS 22U LEXHHI(HE-TH2AR) & 0.5126 0.0893 0.6024
Ae =¥l 0.5125 0.0864 0.5991
XS 22U LEXH HI(HE-TH2AR) & 1.1893 0.0898 1.2796
C =¥l 1.1893 0.0883 1.2777
ANS 22 L0 LER[H](HA-TH2HE) &0 0.684 0.09 0.7745
Ce =¥l 0.684 0.0888 0.773
F1) £24-HI8HIS(Total Expense Ratio)0l2t 2224 S HENAM SL5Hs ‘24" JIEHIE SUS =R AHRA (24 -HIS U2H Il
F)OZ LI HISZM Y 2812t £ SN RYS & 24 -HI84FS LIEHLICH
F2) HOH-EN442 HIS0I2 WH-ENSL2S X6 HETH(F4HE I2H IIF)22 U HIERA g 28712 F SN 2es
DHOH-ZHA420 +FS LIEFHLIC
6. S XFAHAHOHOH LH S
> HOH==AHE L 3| &S (EF51: SHOHA, %)
e e NS RSE=S3)
L3 S 2 =1 eIt RN
F) oY 2812 = HES FADIMC ZHS I iy 2RI = BRE FAS BRIIUOR L= Hig
» =2 3=2J| DHOHSI & & 0| CERRS)
YA 9S
7. S2sHME] AEENANIL 285t FEENI| 0| et ENSE
> ENSE (910 5, %)
SR BBEXIIT e SAHA BB ERSH 2oHIE
e SIE ghalE A (A) 2R+(B) (=B/A*100(%))
SHEHALE gls 0 0 0.00

0!
on
A
=0}
40
oQr
ra
0 i
He
e
o
0z
ro




)ISHHSO HEE 918 ISR HEJ 52 22% SHHASS 0210 510/2S HA SXNSO2 SNHASS W0 o &2 2
NESE U SEHE SO0/ FHEN O 2 YN HEAS WEahD ASLITH BetA, AlZarerel Bstol O 2 =9 J11512tS 2oz
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