REERpAEHHE-H 2 E)  BARINGS

= o

HIO{ ZRFALS- 2 Z=HZAIQ] AIAT | 2026-51834773 (2026.02.03~2027.02.02) 20264 018 31
HE 2% 3 Y A9l 107 29 58
H0|Z 22 S10|UE SA NIERAEHE 2 EXIN2 53 0jato| sjo|ae x| B TEHE)
FE EXSHs o= YA || HSEASHO| FASHs TH7H HE QLD Bausch Health Companies Inc. 2.46
0| EXHAIELS 20| 3 REX|UM 2Tl SXNASS Djote| Kjo| 72 Sxjercy,  Leroint Health 1.94
EETH10% O|2He| He| LHolM FAtSE fid, E5 2l M3, oig X Fad, O|H o Charter Communications Inc. 1.76
X9t A 2F SH0| FARS CHE HEFEA SH S0l FAKE 5= ASLICLO| HE= Uniti Group Inc. 145
512 HE o|8iS RAESL= SH||KX|2 AIA|SH|C .
2hg His S 2 ESH= SR AL Radiology Partners 144
Herbalife Ltd. 1.42
EchoStar 1.34
Regal Rexnord Corporation (fka Regal-Beloit Corporation) 112
HE 22MT} Team Health 1.09
PRA Group 1.05
(%) * HQH|ES 2025.12.31 7| =Y LICt
50% wHIS= 5.12. =8 L
40%
30% A
42 107 ABE E7 HIF
20%
10% +
0% # oz it 13.15%
-10% =M 11.89%
UIERN
-20%
19'4-03€ 26-01¥ FEAMHA
= HESFYE — BMFTAE PR 5.92%
* XX MY 0| 2019.03.089! Class C =& 7| = LICH MH|A 5.92%
* 2841, 8 JejE, &8 Y& dit= MM +=YEE Ol 28 JUE EHGHA| '
Lo}, ojciof 5.58%
2t HE Z2j20| B4 9 £4R X0|2 Qo) 28 UHO| N2 C1E 4 UsLTH P 5539
o{7He 5.48%
HR|= 461%
7|12t = E (%)
T2 170 370 6713 14 34 AHo|E
Class A 0.82 1.41 3.01 522 19.82 21.16 *YUEE ER HE2 20251231 7| =YL CH
Class Ae 0.84 1.50 3.18 5.56 21.00 23.93
Class C 0.79 1.33 2.83 485 18.58 18.28
XYE B3 HF
Class C-P 0.82 143 3.04 5.27 20.00 20.16 o
x4 T2 (%)
Class C-P2 0.83 1.45 3.08 5.35 20.28 20.23
ass 2ot 2|7t 66.70
Class C-P2e 0.85 1.51 3.21 5.63 2122 23.68 o8 2459
Class C-Pe 0.85 1.50 3.19 5.58 21.08 23.63 SR 6.03
o
Class Ce 0.83 145 3.09 5.37 2036 2241 7IEF XIS 165
OFA|OfE{E Qf 1.04
Class S 0.85 1.52 322 5.64 21.27 13.14
* XYY 2 HIFS 20251231 7| EYLICH
Class S-P 0.85 1.53 3.24 5.69 21.45 23.71
BM 0.57 1.49 3.49 7.06 27.44 40.34
7t HE 2320 B4 U $48 XO|2 Q8] UM MR CIE & YBLICL MEEZH HO H|E
HESE T2 (%)
BBB 7.29
BB 3845
B 35.78
CCC 0|8} 10.75
Not Rated 1.69

* EQHEE 20251231 7|=L|CH

[EAHAl R2lAHE

X EXIRHS S HEEXS 0| (fot0] SSAZTAXIZLE 2T MHS 22 Aa|7t Qon, XY FHO)ERHIEA U
TEHEXIFOIS HHEA| O] A|7| HERHL|C

X 0| 28AMZ S o 2AHE S 0| M2} BSE|K| LaL|CH

X LEEXISHE KA1 BE, 818 HE MRS 812t Sof et EXHYZ 0| £41(0~100%)0] 2AISH = 9lonf 1 &AL
EXPRFO)A| &S Ct

X SHENH|E, 7|EfH| 80| F7t2 Wlle 4= AELICL

X EES HEO| 4O ZEH KSIEAISHO| HilEls B . 242 A0|2 SRAIFO| THalE £ AL

X k79| 284Ho0| O|2ie| A2 Bl AL otk

1



|'$-I|'.*_| EII-[H](xH-'.I-I__I _xH 7HH™ '6'1) BARINGS

H o

IO LRIAFS8 FWZHAIQl AAFE H| 2026-51834772 (2026.02.03~2027.02.02) 20264 018 31
HEQ EXxt f2lAret
o XAk 1539 ¢
- 7|E7} 1211.62 O] REEIME= H|O XA L0|AM EHMdsl Z{o 2
LT 20190313 B JleIRtel AHE 220] [t O[S 7| AsH K4,
- MEtxt St BiZ=|= Ah= &L L.
a2 CmEte of AL0|E Of3t YEjRE EXRLE
5 A 1443 (28:0.15,204:0.65, 21 Ef/AtE:0.04 7| E}:0.603) EHMOE o BAARE Rl =R 2E8E &
Z8 Ae: 1113 (28:0.15,50§:0.32, A1 Et/ALR:0.047| EF0.603) REL|Ct
B8 C1.792 (28:0.15,E0}:1, £l EF/ALR:0.04 7| EF:0.602) « HMO| HA|Z LHE2DF o| 742 ShALZ} Al2|etotst X2
3/ C-P: 1393 (28:0.15,201:0.6, 41 Et/AFF:0.047| E0.603) ol = HE oA A o Mzt 2AM M
=2 C-P2: 1313 (28:0.15,TH01:0.52, A Et/AF:0.047 | EL0.603) = OEOE"'H +,:O1 FA-IO|I_} Ar=ol E= 2hd gt
2 C-P2e: 1.053 (28:0.15,BH01:0.26, A Et/AL:0.047| EF0.603) SHEE BEESHA| Y& LICE
shorim  gonsmoiusociom) o S2Kol MRe £xinel £XAT0 O U e
S Cer 1. i = =/AF0. :0. AXlo xH'X AR El A OO CFAOAX-IAD#
£25:.104 (28:0.15,501:0.25, A Et /AL £:0.047| EF:0.6) EOH l r%%d = fll-;_Cl):M quo fD|E L e
£2 5-P: 0.991 (28:0.15,B0§:0.2, A Et/AFF:0.047| EF0.601) 52| 810| Ofiot HWEfLE HRHO = L{E2| FEHEAL
ADEA EE BTE & gsi
. EXPIHST ssE(e9y) - ZH7{EHH|R S0| XTI} LrAiSH & Q& L|C}H
- MF TSR 0.700% (A) OILH, 0.350% (Ae) OILH - Sl EIfo}'; TSHEXZ| 79 755,’_ E XA 2719
sHTSLR 0.150% (S) OLH-31 O] Ok ShojA| AME, X X BHdE S0 mE /o= X7 Q]
40| Yl = UGS LICE QAL FEX5HE 4 &2
. BOjsaE oe 4%, 2SSO Wl XATHK 7 HEE0 =4S & F
1741 O|F : H4BYY JIZ71H02 HeY R Lo UG LICE
. SIS X2 |E etoftiE = - OlZMEOl A ELS|X|LL 2 0|90 Hioz
= 174l ATt 3 HsAAY 7| E Koz 22 A| 7|E|-_/.§E,k|| BIK| ZHARK| HTF £ MEALO]

Moo &ojti= xl&

il £
——= : Eolglg 22 = QUESLICE OtME0t Ot 7| &2 HEE
wsoa Vield Consaned - Toteummedomusm x| 7 ALICL 25BH 71F 5 gAXtl Aol w2t
90% + MMI_CALL X 10% ClE2H &% HEE 4= QAESL|Ct
- SIO|YEXH FXF Al MEL™E X RS 2RO
HSUFEC = w0 }e|F X|Z0| AESHA O|FX|X| &2
XEYEAH 22 IEAHE SHAH B3 ?lelo] 2, 0|z QI5t0] EApE £40] Ede
~ USL|LCE,
xAd 13 0|9kl Ao AL J|EL H| 0| FIE EWHE = AS . Xl‘*l‘ =q Oﬁ’ _:|.1_7|_H:| Hlxg _E_ EE LH Hl
XEIH S|AHE SAHYH| 8-S 5(0.089%) 5 C-P2(0.082%) 58 A(0.081%), 55 e ASLC EXP“ HEO| 4@ RHE J|E **E)
Ce(0.078%),5 7 S-P(0.078%),5 7 C-P2¢(0.073%),5-& C-P(0.072%),5F C-Pe(0.069%), O AR E HEO| T I Exﬂf'—% 2{3H
ST Ae(0.066%), 3 C(0.062%) e AES L L [[l'EfH HES| EXt&n Y EXARE
XA SAAUE SAAHHISS FHAE ARSU7I0] A% SHAHS HES Mo| $|*H g E A=t OfL| L, HIOfEAt2& ZH|O|X|
4 lon 4% 14 ojte] BES| B9 ST S HAl Qlofe 2 HEo| US| e nAo|H EXHZD
E'.: EXERe M= 7(1|)\|E|71 '—f Mg =+
el& Lot

BARINGS.COM
Hiol x4t 2-E

[FXFA FlAte

X EXAHE ol e EAFSHO|| iS50l 284S HIEAIZREH S0t 42 w2 Hel7t /e, EXHA (ZHO)FERHE HA B
TSt EXFZ BHEA| Q10| 2 A|7| HERFL|CY,
X 0| 28AZ S o 2XES B0 et ES 5| K| & .
X AUSUEXSHS AH7HE BHE 2t HE, *._%%—;L of2f
EXERLOA H&5E L

X SHENH| 8, 7|EtH|- 80| F7t2 EME 4= QlELCt
X35 "Eoﬂ HEO| 42, ERY XUEASH £tk = B - =& XI0|2
>.<nr74°| $%+a"‘*ol IJIEH°I TAUAES HESH= 22 OfHLICE

o|n
2
il
m
Ral
o

o
1o
rt
n=
S
)
S
RS
o
gt
>
30
[0
=
]
rk
n>
rlo

Ho
m:
I
°
ua
m
s
1
30
>
-
Il



