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HE 23 snsEsa SETNEY| auszwmc
I 012! 2 2 251012 © 52 K KA1 £ [H] (AT 2+ ) cesis
012! 22 2 61012 & 521 K2 XA & [H] (-1 248 &) Class A CEBl4
HIO12l 22 201012 S Z 7 XS Xl EH[H] (X 21~ 2t & &) Class Ae CEBl5
012! 22 2 61012 £ 221 1 XA & [H] (34 21~ T2+ &)Class C cesi7
B2l 22 %00/ S Z 2 KHe XAl EH[H) (J 21~ T2 & &) Class C-P CEB22
I 01212 2 2 610 20 = 2 20 T & X &1 &[] (1 21~ 1 2t & 2)Class C-P2 552 Ces24 | w=am us
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012! 2 2 2 61012 = 220 1 & &1 & [H] (X 21~ T 2+ & 2)Class S CEB26
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o =5 S WAEBCYLICH SXEAST 0901 510l M0l B2 ASFIIIIZOl S&P L Fitch JIZ 013+ S2 2
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224610/ ERHHI(HA-KH 2
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OtO , PIEHAL & 2 Al 2lAT 2B 26t AE0| PIBAIE0] HAEES EXIoHH THESX 2otS 0
QZEEZCIR ?gael

Ol EXAIEH0l EXoHE SHEC 59| FBEXIITE 22 FAS SHHAOR 510 HY Rt FAAFY BS U BRF20 FIIHSIAH 0
CEELCH. DetM o7 IS EXIRE BX5l S2LIEY 611 HIINO2 2l MRAGHH AT L X0 (]l DD 2 ASKES ZI
DHC o B RRABLICH T3 IAS SO0 (S| AH HE RSH2 2K 2 UZYLIC

wefLh Ol SXHIESOl SIB BRI BIEA S ETHE 2R SSLICH
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Ol EXAES HAMH S SNUHAOR 5t 22 ABENBA0 T2 SA5Hs SO METHAL 60% 0422 SXIFHE MARE XD
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#OH A F2 SXols WBENSHU F2 SA6H 20 SX HARII] M o JIAHS , 28 HS SOl U2t SAE20 L4 +
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[ESG Zotere]

AZFBEXYAE AT IO ESG HIOIES 288 28 A 1R ESG BII Y S Sofl £SG 0l 2HX0IJILL ESG B S0 JIPSS o

LT SX & TS BOIE [ ZBADL BAIGHS Z20I2 Z6HK 2D, 52 SVS WA FE51{L, MSCI, Sustainalytics,

B loomberg ESG STt 22 2% ESG 2/ X HZYUHME BRELICH. 012 22 H2o 4SHBS Sof LHAMS ESG 28 SH0 B3 45X
Ol AADL OI201E 4 USZ BLICH

[ESG Bt =]

ARTBEN YRS LHAIS ESG A% (IS HTS WEHGH)| /o) ESG N E H48 BII5tD , 0l F401 IS 0|H0E ASSS 2ESL
O NEB E4+EE(UE 28 584, 2200 (8 22, MX 012 £5), S(ME L AHI2S ASIR 98, A 22, 88 BI5E) 2 G( ZSX
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2SS WHAISO FRESG AR YIE 20 Y 23 2P NI SHS £ USLICL AZYSEXNYXE 01248 ESG R4S £X TRHA
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D YUCHD UG ZRSE SRTEEE THGD USULH. B2 |G| A8 2T SA) X3XQ TEB2Q 282 Sof 212

AL S Y=26tLE FIOHAEQ Ite 015 1818 DI Ioh ==& LICH

o ol ACIZ2H=
> 22F
SZH O0IZE A ANE2 HSHUE =276t =2 +AES JIS/USLICH. = 32Dt ot&GIHAM Fell0l|0l & A E0 & 2 I&sS
DIFSLICH E8 0] D2t SCHAZE ATY D FSAFH ANESEIN RS WA MNESDI =2 WAL =2 4 E BEXRSLICH XNgEz= 0=
0l P82 Mslote HUE BsUt
0= SlOILE A AES EHA =USE IISWUSLIL. SSEZ=CCC S= A0 A% S=2 HABEU =2 U E2 IISHSLIL s& 4
EOI OIS =2 dE WD Il @ 8 AHIF D FE 0IUSLICH S ol0ILE A AIES 2 =24 E ot 820 EHA =AdE2 IS
MOM, SSEZ= ECIE CCCIH IE =2 xAES IS, B2A BBSZ M0 1 FIE 0IUSLICH A MEIHOZ 2HAHO XAES IS
;D RSAH JlE L AL, AN MEIIE =2 41U E E/”ASLITH
> EXEZE U 22 K E




oiZ=o| BAXOI Zo| QA ZE0 2 XY HIE AS0l Het R20E 76t I BHUES 0As| A 08 &2 BoYSLIC 1Y R
S XS K% SOI6tD UM, 0l ZHIE ST D 2000 A4S HR Jl@% Xests Ol ©S01 2 & USLICL O ERQE A2 FEX40|
SO HIH AHROZ SOl O, 0l ZHIF S5HE1D J1Y 012 A0 BHEHL AKX 248 B2 J|US Xdshs 0101 2 %
ol= 240
$§5§;H%I3EHH 015 N2 E= 2A B2 26 B IHSH0| AN, 0= AN HEAS Qe 4 QUXS, &K H& $PS 84N 0d
o HIoH}dL 2 3 IISH0l SSLC 2BHS UE £F0/ MG HHHY A0 BEEE 5H01LE A £XF 0120l 6 &GHCHD Bt
SIOY, NS A% JHSH0l &0 HEHUE0 Y55 Y 3 9150 2 SALAS N6 L2 H=ALICH
> JIZHSR)LE (2491 %)
o= EEEYE EENSE] EERVE 2 1204
gigaow%fg;[m(ma—m 2 40 5.02 7 39 10.10
(HIZ X% el &) (-1.17) (-1.17) (-1.33) (-2.13)
ZZ(Class)g &
gigao%éﬂ)(im(xw—m 518 5.4 6.72 9.19
(HIZ X% ChHl &) (-1.39) (-1.60) (-2.00) (-3.04)
gigam%gﬁ[j](ma—m 5 57 5.66 6.98 9.54
(HIZ X% el &) (-1.30) (~1.43) (-1.74) (-2.69)
gigaro%gwgﬂ(ma—m 510 3.51 6.44 8.81
(HIZ X% el &) (-1.47) (-1.78) (-2.28) (-3.42)
gigarowﬁ‘g&)gfg](ma—m 2.20 3.51 6.76 9.24
(HIZ X% ChHl &) (-1.37) (~1.58) (-1.96) (-2.99)
Seeg e - A 2.22 3.56 6.82 9.33
(HIZ X% ChHl &) (-1.35) (~1.53) (-1.90) (-2.90)
%‘E%*SQE:)EC E;l“”w IH 2.28 3.69 7.03 9.61
(HIZXI= CHHl &3 (-1.29) (~1.40) (-1.69) (-2.62)
g‘igs*g}%%é[ﬁj(ﬂ@’m 2.27 3.67 7.00 9.57
(HIZXI= CHHl &) (-1.30) (-1.42) (-1.72) (-2.66)
gigsro%; C[:](wa T 2.9 5.56 6.64 9.5
(HIZXI= CHHl &3 (-1.35) (-1.53) (-1.88) (-2.88)
%i%é}O\‘ié))(s[H](xH?i IH 2.29 3.70 7.04 9.62
(HIZXI= CHHl &) (-1.28) (-1.39) (-1.68) (-2.61)
gigsroa%;g_n;](mafxn 2.30 3.72 7.08 9.68
(HIRXI= CHHl &3 (-1.27) (-1.37) (-1.64) (-2.55)
ImBNEREIb i) 3.57 5.09 8.72 12.23
) Bl XI2=(#IXI0t3) : ICE BofA Non-Financial Developed Markets High Yield Constrained — TotalReturnHedgedUSD(T-1) X 90% +
MMI_CALL X 10%
9 EXNATS BN HWUE LIEHY = 0|20 2SSHBE BREH= A2 oL
a2 3214 EEFIE 32 34 2 54
gi%ao‘%‘fg;mmg_m 10.10 15.40 4.89 14.43
(HIRXI% CHHl &) (-2.13) (-4.71) (-3.53) (-8.43)
E2(Class)g &
gi%ao%@?ﬁ“‘”a’m 9.19 13.49 2.29 9.75
(Bl X% Tl &) (-3.04) (-6.62) (-6.13) (-13.11)
g;gao%‘g)x;[:] M- 9.54 14.24 3.30 11.56
(HIRXI% CHHl &) (-2.69) (-5.87) (-5.12) (-11.30)
g;gao%guém M- 8.81 12.71 1.23 7.87




(HIZXI % CHol &3H (-3.42) (=7.40) (—7.19) (~14.99)
gigsm\f@% CE';](X”JJ IH 9.24 13.61 2.44 10.21
(HIZAI+ CHEl & 3H (-2.99) (-6.50) (-5.98) (~12.65)
gigé*%l%)gc_[ﬁz]ma L 9.33 13.79 2.69 10.46
(HIZAI+ CHEl & 2H) (-2.90) (-6.32) (-5.73) (~12.40)
%‘E%*SQ;:):CI L’gg‘”w a 9.61 14.38 3.49 11.04
(HIZAI+ CHEl & 2H) (-2.62) (-5.73) (-4.93) (-10.92)
Seelg e - A 9.57 14.29 3.37 11.69
(HIAI+ CHEl & 3H) (-2.66) (-5.82) (-5.05) -11.17)
gggao%; C[;](XH;J XH 9.35 13.83 2.75 10.57
(HIZAI+ CHEl & 3H (-2.88) (-6.28) (-5.67) (-12.29)
%igé}O\%é))(éH](wa a 9.6 14.40 3.53 3.60
(HIAI+ CHEl & 3H (-2.61) (-5.71) (-4.89) (-19.26)
gigaoa%gg_[g](ma—m 9.68 14.52 3.68 12.37
(HIZAI+ CHEl & 3H (-2.55) (-5.59) (-4.74) (-10.49)
Bl Xl 2= (21 X/ 0 3) 12.23 2011 8.42 22.86

=) Bl Xl==(xI0t3) :
MMI_CALL X 10%

ICE BofA Non-Financial Developed Markets High Yield Constrained — TotalReturnHedgedUSD(T-1) X 90% +

#* 9 SXAXS W HDE LIEHY & 0]2)0] 2S4S SR6Hs A otLICH
b =OIE St (E+Sl: woral)
= THA AL E EEp =
= == HAIE | oo —=X NHEH | 5 | 2oay
== HA ols FstEn [ =u P el A2X 4 JIE =
& | 0 0 0 202 | -142 0 0 0 0 3 12 74
B 0 0 0 18 84 -1 0 0 0 3 13 116
3. XAt &
TabRA BB DM Dt HBEIF S5t A HISH Tt 26t 202 20iF0 ASLIC
> AR SEE (EH2I: SRt %)
= = I E% /d' =
sz s L28F | o=u ~=1 BIUER) Sy | pusa
T E FA e s SR | U | =2 ASTral| JIEH o=
USD 0 0 0 4,594 0 -1 0 0 0 101 0 4,694
(1327.60) (0.00) (0.00) (0.00) (87.33)| (0.00)] —(0.02)] (0.00)[ (0.00) (0.00) (1.91) (0.00) (89.23)
KRW 0 0 0 0 0 0 0 0 0 495 72 567
(1.00) (0.00) (0.00) (0.00) (0.00)| (0.00)| (0.00)[ (0.00)| (0.00)| (0.00) (9.40) (1.37) (10.77)
s 0 0 0 4,594 0 -1 0 0 0 595 72 5,261
* ()R HIE
& | EP]
THatE A -HIS AotE ALHIS
JlEH [ 4.61 JIE} i1.37
BINELNS [ 8.02 OIELN2 = 11.32
Sgxiat | 0.00 Sgxtet 0.00
224 [ 0.00 254 [ 0.00
THEALE | 0.35 mNE  0.02 |
EEX d 87.02 ZEEX [ d 87.33
oS | 0.00 s | 0.00
A | 0.00 A | 0.00
41| 0.00 ) ) ) ‘ ‘ =4 ‘ 0.00 ‘ ‘ ‘ ‘ ‘
0 20 40 60 80 100 -20 0 20 40 60 80 100
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= Baring Global High Yield
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3 J| et SHZ2(NHES) 2.86 8
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5 10
)

HECH ANS ENHATA JSS SESNES UDAA0ES HE 2)|dEnN 2 £ a
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BEVEE, CASH ACCOUNT | 5054 _0g-28 101 0.00 iE! uUsD
(USD)
F)EXHAL A9 1052 Y BIIZHO0| KAHEMO| 5%E ZU5ts 2 JIM
> UENEHE SXUA A9 10853 (512 %)
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