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1. 3HE2 e

> J|I23HE ANZ2AIEN S SENHU 28 HE
BE 23 sxeEsa SETNEY | nucmc
HOIZ 222510/ QS SR XS KIS [UH] (R -TH2H & &) CE828
HIOI2I 22251012 C A XS XHAI S [UH] (2 -TH 2+ &) Class A CEB29
HIOI2I 2 2251012 S S 2 K XIS [UH] (2 -T2t 2 &) Class Ae CE830
HIOIZI 22251012 C A XS X+l S [UH] (- T 2+ &) Class C CEB32
HIOIZ 22251012 S 5 A KHE XHAIE [UH] (XA -T2t & )Class C-P2e 33 CE840 HEE oS
HIOIZ 2225102 S 52 XS XHA € [UH] (J 2 -T2t & &)Class C-Pe CE838
HIOT2I 2 2251012 C 52 K= Xt &1 [UH] (-T2t 2 &)Class Ce CE833
IO 22251012 C S A KIS XHI S [UH] (-1 2+ &) Class S CEB41
HIOIZI 2225102 C =2 XS X412 [UH] (2~ T 2+ &) Class S—P CE842
) SRS EAEC(W2EE), WL, .
moo 52 A ;;@,ug%, 5 F%jH HEHFY 2019.03.08
zJjsoz wo
o290t - =499t
=892 2024.12.08 ~ 2025.03.07 =272 o e
AN (X S) Bte e
THarS 85I Af HOlZ X 2 8 (%) BT 2Bl e
- AZH, AHOICHECSS, 2228, 2SHEH, I _ o
EER e ma moe e UBIALR 2] 5 AF SHLIE S MBI A
Ol EXAES DXHE X0 EXASORA AT (222 DERAEH SXELICH
DERASS 22 SHEA S3 01019 FH0ILE WA T2 SXEHs 92 FBEXI P WHENSAY SXtot
NEo =X O 01X 290 Z0H % T 0/S HES 202 LI, T6h QEXNAS0 £2 SAsis 9= FESNII7 HOo 2
B HE Il M (Barings Umbrella Fund plc)"'2l SI/IZE SR "HIHE 22 61012 = A B =(Barings
Global High Yield Bond Fund)'s 201 @ SEXMA HACs SNEHSI 0100 AN =2 SRELC
> THAHE S (CH9l: siokel wolg, 9)
oo s= Bl =S BT
Tt 5% (A) 1,630 1904 17.99
=7 =% (B) 1 8 1042.84
22¢E0LSHUHI(MB-TI2E) | =XdE% (C-A-B) 1,630 1915 17.53
2 2953 & 2 (D) 1,040 1188 14.23
1% 7125 (E=C/D1000) 1.567.14 1.612.49 2.89
Z=(Class)2 JIZ012 B e
22ws0/2C 21— T 24
2250l “E\UH](*H W2E) PIESIE 1,498.02 1,538.22 2.68
22ws0/2c 24— T 24
2250l “AE:H](*H H2E) PIES e 1,534.40 1,576.83 2.77
22ws0/2c 21— T 24
2¢5t0l “[CUH](*H H2E) PIESIE 1,200.79 1,282.29 2.62
22ws0/2c 21— T 24 &
SOOI EXUR] (2 -T2+ E) PIESIE 1,469.60 1,510.46 2.78
C-P2e
22ws0/2c 21— T 24
SOOI ER[UR] (2 -T2t E) PIES e 1,508.11 1,570.44 2.77
C-Pe
22ws0/2c - T 24
2250l ”é:H](*H W2E) PIESIE 1,514.93 1,556.13 2.72
22ws0/2c 24— T 24
2¢5t0l ”[SUH](*H H2E) PIESIE 1,478.78 1,519.94 2.78
S2ws0/2c A-Th2HE
SESOIZENURI (R -T2 &) pESIES 1,474.13 1,515.35 2.80




=2) MOIL D G012 ALOI0 Z4H0] A= BR, BLE =X 240122 'AMI|Y 2otz J[FEHA'Q} G2 J|E0HA'S HluotH MEE22, &
HO MO JIE0HA ) 012 JI1EIHA A0l S2EY a0lE

* 22 WS (CHel: SHOHR | BHOREL)
_ JIEINA()
= 23X =< SN2 2 H ZHHE+&0 = gl
=2 X2d | 23 X=2&F
S2ZYSI0ILEXUHI(RHA-TH2HE) 20250310 6 1,191 1,612.49 1,607.56
22245 ol THA—TH oA
EEEOHNE*IHAUH](IH; HtE) 20250310 0 10 1,538.22 1,538.22
22245 ol = 2A_THOLA
EEEOHNE*I}A[SH](IH; HE) 20250310 0 252 1,576.83 1,576.83
22245 ol = THA—TH oA
EEEOHNE*I}EUH](IH; HE) 20250310 0 1 1,232.29 1,232.29
o slola = pI%s]
22200l ﬂé:H}(H HE) 20250310 0 195 1,556.13 1,556.13
o slola = -T2+
2240t g[gs}(xH HE) 20250310 0 199 1,570.44 1,570.44
o slola = —TH2+A
S0l =MHURI (2 -T2+ E) 20250310 0 332 1,510.46 1,510.46
C-P2e

g0l e —THOrE
S=2astoie IHS RI(H2 -T2+ E) 20250310 0 136 1,519.94 1,519.94
22245 o= 2A_THOLA
==&5i0 *Ig[_im(m e 20250310 0 115 1,515.35 1,515.35
F) BHESEDE HEX 4 SOHE TEQILICH
> BEQ EXHEE
1. EXme
Ol EXRRIES 228 EXNNA S32 01212 5l0ILE HAN F2 SXote 2= HEENI| 22 HEENSHMN SXot0f OIX =2 S L e
OIS &8s 2H=2 @L\ Ct.
Ol EXAE EXTHAS 100 22| 50 0l&tS EXtots 2= FE SR "HI d=8det HE DI2M (Barings Umbrella Fund plc)'el Gt & & F
oI+ "o DE% ot0lY & MAEE (Barings Global High Yield Bond Fund)” £ S01 ¥ SEXGUAN Heldle SHEASZ20122] HAMN =
2 SAELICH
LEX AZHESEXIIPE MEXHAS 50% 0lAS ESG( & , AFSl , JIGXIBIFRZE off ®=2HQl J|H0ILE ESG & H&stsE JIZ 0l EXHELICH
*JedLt Ol SXHAIES] £XF MeF 0] BIEAl @& s BE&E2 lsLICh
2. gzl

(elA3azel ™A

el AR FAAES 22 OtLct 3IAt 28 Mt 22 AS 240 Hol 2HELZ R0t SEXHZ 2EHCS ?I8S T&EIE‘LIE}.
S22 A0 ol LE SAS W PALAIE S B0, FEZ HESASD WSS, 223 NES

PSS 20 4UEI Y A EAS Sol SHAAZH N FUELICH KABALE LMAl 2lA2e/E D Z26HH &153] ?IEHALEHO] EHiEIE% ESON
Ot MY Hots Oredol o

(Z)EE%EISZ flg2el

Ol EXE0I EXtots A=RTEFEIFE HAMAS SENHL2Z 6IK
ol 218t °|°401| SEFLIG. [etA A=TEERIRE HE6 2UEHE
et 200l CHSotIl ?loll B8 fs4= RA & MELLICH

3)EE 22

>

WA ANFO HE U 92 SN BRGE SR WA HE
EEEE:

Ol SXME2 A=S3Z BAIE AT EEAIF SOl FActs LENUE N SAHEEZM A=S3e] JIXNHS 22 21g AMETHA IIXHS S
Ol == LICt Ol EXtaIE e REXAE 0] SXH6HE o _.JI'C’*E 2 S22 01ges2 EANDYA AHh=Dl 20l 012e1st il &= 25820l
Sots 32 4980 =22 &= ASLITHL 0 FXRA E*_J SEXAE THAS HPES 2AStZ XS IHYGSHH, HEXHAEQ BEo &teld 2eld
S +=eGHAl OtLIGH2 2 25t MFO ER0ot=s D2t S 2dcts B2 HESOZ 040Nl 28t MHAIIRIC 45 L= 620 2dg = ASLICH
ctA , Ol EXHAIELE RETHAE T A S3IHR B S0l [HE HAX R MK HEAE &2E ol =&5d= NSNS ALICH
*ellt O EXHAIE Sl Z 220 BHEA SHElsE 282 isLIth




3. 27X

Ol EXAIEIS HATMAE EXNHACE ot 2A=2 HEENSHN =2 EXN5te ZHEW MEMAS 60% 0l&22 EXote M2AHEE EXD2LLU
Ch. MetA O EXHAENA SXe EXNHAC Tl= A It Hs L oY =9 M A= Ot EXNXS +2AS0| =2 Z2HELIT

o2l AN F2 EXote HEEXNSHN =2 EX6H)| HE0 EX CHA=It] A 2 A E | 22 HE SOl et SEXSA0 2as = U
SLICH

4. ==

[ESG Eoted]

ARTEENYRE 2L 122 ESG HIOIEE 226 2 A 132 ESG EIt HEHS Soll ESG 0l 2HH0IJLL ESG E HEEQ J|IgssS dFE
LICH. SX CHA TtahS BOLE [ 23ADE SAlcts 200 2 ESHA 20, A AFAS N HESHHLE, MSCI, Sustainalytics, Bloomberg
ESG S 22 2R ESG 2IMX MBLME HEELICH. 012 22 2 ASHES Solf LYMAIS ESG 2& SH0l st ASXQ &AL OIRN

[ESG “UP*E]

=TS ENS = LHAS ESCG A Wt ELE BHGH| ?Iol ESG X E =5 HOtot , 0l =0 &S 0IZUE AISES SESLICH.
NE B E(MR 28 o84, 230 U8 &, HM=E 012 =), S(AS L MUIAL AISIH H&, AtY g2l , 2@ UEE) L G( 2G9N 58
A ZALEYO AlRlE o 2HETOl M) WOF ZEHELICH. ESG A E H IS SOHESG JI=0l 2HEFO0IMNL HEAT D A= JIZSS HLEE
LICH.

[ESG A2 01Y]
LEER S A SN OIE LA S ESG =5 HILELICH ESG S=2 MWEelAES 240 JIB6IH Bt D £X o0 JIFELICH &
HAIE2 B ESG SSH ESG MY SSE 2F EIIESLICH T2 ESG S22 FA |FUBA Yl g L&At 8 AStsds ot
Ch Y SS2 YSE ESG & Ul ol g %’%"MQJ ESG 2ted 2UES HIELICH 8 S20l =2 32 SNUYIIES "SH"22 2REHD,
Bl S20 28 =Z0IH 82 SS0| WS < "IHLS""0lctd 2FELICH

EE

ARTEENSAE ESG o 26K HEIE SELES MG A0 , LA JIY SSS A6 Aol 20i5ts S dSELICH. 20 &S
= ZHAS2 =2 ESGRE A8 E Y2 FE HB0 SFS S0 USUL. AT EE UL R= 01248 ESCG RASES SA ZZ M A0 HESH
O ANE HOUE, [l ESG S, X HR001E, NHIMSE MY LESE EREH LHAS L2 LICH
LEX A=HSERINF= EX SH= €4 otJ] 2AoH JHl':Ic’”'5 AEFAl (bottom up) MBI ZZAHAS HAY SRS Z RS IS BR6t1
UCHL) SAIGtE E=SE2 SELESCE P46t JASLIT . @32 |ASH| 28t =2 SA0 H=HQ ZEZLIQ 22 Soi 21102 &0t
X B2 L26AU FItRQ X2 01S D188 &I /ol ==& LICH
2. 22831 Y = E3E
> 2EF N
DI=2 2N S S SciMD SAE SX &30/ 0I0XIBAM SXAES ES I M2 dER2 20| Sol M 4%, ASd014, =2l SOl 0ot
Lt 2HAs FHA JS 012X, £ HE IIg SUHE HMSA0N =S50 ASLICH 0= R LM HRES RS0 S28 42010 M
S ANLE MBXHOZ 255 HEHYLICH LellZ, Ol= S0 E JIgel = disielXiet OIXt2MHES 242 3.681 2 4.26101 &5, | & dtolL=
Jlgel BR0= 22 33612 4.300 =FS D=0t UASLICH SHOILE HA AIES 2 e SHME DY HOHUNES AEH0| FXHD UASS
2olg = ASLICHL J12t s =T +=AE SIHCZ 0I1E YUK AS ATYE U2 CL dMEAASLICH

SOl = A2 E2 Felold2 g=22t 32l S2440| 010X= SAHSB0A Dedoior & sy QUYLICH Oledst SE22 ool =2l HS40l
20259 S 2L SH0ILE M2 =AE0 0IX= S22 UE MMZE0 EE AC2 (laELGH HE20 HHUE L Jl=H 2F0AM Ax8 S50 X
=g Jts4S Doty Sl0I2E A2 SEAH SHAE d0E ZE6H(0 2alst AR JUCHD BHHELICH =220 S AL ZHNAM 2XMHE
TS SN AUSE UM SS HEE SEt A0 2els D 0 HES 2HYLICH S 22 NS BHESd S#ls 85 i+ 0188 N3g
= A2H, 0124 22 AlJl=E HIHE D 20l H=HQ JHE 55 d82 %AIE}E %%E'OHJ{I Bl °*Jl} &S %’—Ig’ 0l 28 = UAS 22 HHEU
. 2282 e 48 Jts40l =1 &

% 2 20l 220 NE N2 o o5 A2c SHAE0 NSAEE WSO NEe 02N D200 B9/ HE SIoh RA® 20| 0L, A

B OIS0l et MBS Ol BOR22H HACUD SAS HIS0 B2 D240 #9l0 Chet X0l M2 XK 2&LICH

> JIH(EH)=AE (291 %)

By FERSE] EETIE] FETSE] EERBIE

eI 2U_THOH

EEEO*O'E—Q)[UH](*H‘ X 2.89 11.67 12.40 17.28
(01D XI= CHol 431 (0.05) (<0.04) (<0.42) (0.14)

ZF(Class)g & &
= P = TH 3 —TH 2k
==doto= j)”AUH](‘HL Tiet 2.68 11.22 11.71 16.32




(Bl X% CHYI & D) (-0.16) (-0.49) (=1.11) (-0.82)
22 o0l L EXHUH] (I -T2+ 277 11.39 11.98 16.70
&) Ae
(Bl X% CHYI & D) (-0.07) (-0.32) (-0.84) (-0.44)
%E%B%OI%E’?[UH]WH%*XH& 560 11.09 11.50 16.03
) C
(Bl X% CHYI & D) (-0.22) (-0.62) (-1.32) (=1.11)
22 o0l L EXHUH](RH 2T 2¢
&) C-P2e 2.78 11.43 12.03 16.76
(Bl X% CHYl & D) (-0.06) (-0.28) (-0.79) (-0.38)
22 o0l L EXH[UH](RH 2T 2H
=) C-Pe 2.77 11.40 11.99 16.72
(Bl X% CHYI & D) (-0.07) (-0.31) (-0.83) (-0.42)
22 o0l L EXHUH] (I 2T 2H 270 11.30 11.83 16.49
&) Ce
(Bl X% CHYl & D) (-0.12) (-0.41) (-0.99) (-0.65)
2w s0| 2 T — b
EEEO*O'E%T;[SUH](IHE e 2.78 11.43 12.03 16.78
(Bl X% CHYI & D) (-0.06) (-0.28) (-0.79) (-0.36)
22 o0l L EXHUH] (I T 2¢ 280 11.46 1208 16.83
) s-P
(HIDX4 ol &3 (-0.04) (-0.25) (-0.74) (-0.31)
HlW Xl ==(21X0t3) 2.84 11.71 12.82 17.14

SHUE FASH=E A2 ObdLICEH

) Hlw X 2=(#IX10t3) : ICE BofA Non-Financial Developed Markets High Yield Constrained — TotalReturnHedgedUSD(T-1)(KRW) X 90% +
MMI_CALL X 10%

¥ 9| SNAHS U JUE LEHE = 0129

= z2 24 z2 34
%E%‘B%OI%EE)[UH](IH%*XH” 17.28 32.12 34.29 47.80
(HImXI4 CHbl &3 (0.14) (0.12) (-0.30) (-0.83)
(Class)e &2
%E%‘B%OI%E};}H:H]@H%*XH& 16.32 29.96 31.00 41.81
(HImXI4 CHbl &3 (-0.82) (-2.04) (-3.59) (-6.82)
%E%‘B%OI%%I)}L?H]@H%*XH& 16.70 30.80 32.28 44.20
(HImXI4 CHbl &3 (-0.44) (=1.20) (-2.31) (-4.43)
%E%‘B%OI%E@I)}[&JH]@H%*XH& 16.03 23.23 23.23 26.19
(HImXI4 CHbl &3 (=1.11) (-8.77) (-11.36) (-22.44)
%E%‘B%OI%%?_[;J;]@H%*XHE 16.76 30.96 32.52 44.56
(HImXI4 CHbl &3 (-0.38) (=1.04) (-2.07) (-4.07)
%E%‘B%OI%;?)I&EL;I;]@H%*XHDJ 16.72 30.85 32.36 44.28
(HImXI4 CHyl &3 (-0.42) (-1.15) (-2.23) (-4.35)
%E%‘B%OI%%?([}LGJH]QH%*XHDJ 16.49 30.34 31.58 42.85
(I XI4 CHyl &3 (-0.65) (-1.66) (-3.01) (-5.78)
%E%‘am%E};)HSUH](iHE‘*XHﬂ 16.78 30.99 30 57 44.67
(HImXI4 CHyl &3 (-0.36) (=1.01) (-2.02) (-3.96)
%E%‘B%OI%;)I}S[_UPH]QH-E*XHDJ 16.83 31.11 32.75 45.02
(HImXI4 CHyl & o) (-0.31) (-0.89) (-1.84) (-3.61)
bl W x| == (B XI0t3) 17.14 32.00 34.59 48.63

) lw X 4=(#IXI0t3) : ICE BofA Non-Financial Developed Markets High Yield Constrained — TotalReturnHedgedUSD(T-1)(KRW) X 90% +

MMI_CALL X 10%

X 9| ENAN2 WH JUE LIEHE 2 0| 2SS4HUE SH6H= 72 ObdLICH




== T A E SERe Jeogzy -
=y - - CE JIEf &olE |
Z=4 W s AEEX | = gl AS XA DIEH 0=
X 0l 0 0 0 106 0 0 0 1 1 107
Bl 0 0 0 -53 0 0 0 2 104 53
3. KtALS &
TARA BB DML0| P NEHCI X510 U= HISO 02 oH2E ZDE B0 USLICH
> KtaERA LS E (E+9I: 8Okl %)
B s DUss | oS80 leomse| S0 [ juza
-2 Z=4 W s AEEX [ = gl AS XA DIEH M=
uso 0 0 0 1,724 0 0 0 0 0 0 0 1,724
(1446.50) (0.00) (0.00) .00  (89.63)| (0.00)| (0.00)| (0.00)] (0.00)| (0.00) (0.00)[ (0.00) (89.63)
KRW 0 0 0 0 0 0 0 0 0 283 | -83 200
(1.00) (0.00) (0.00) (0.00) (0.00)| (0.00)[ (0.00)| (0.00)] (0.00)[ (0.00)| (14.70)| -(4.33) (10.37)
ER] 0 0 0 1,724 0 0 0 0 0 283 | -83 1,924
« ()R HE
H 0| EPl
Note R HHIS ot R2HHIS
Jet -0.08 | JIEF -4.33 @
SSIw e = =3 11.62 eIHEL0S == 4.7
Seqia 0.00 S 0.00
SEa [ 0.00 EEN, | 0.00
THAAE | 0.00 THAAE | 0.00
FEN] § 3 88.46 FE [ 3 89.63
olg | 0.00 B | 0.00
T | 0.00 Ha | 0.00
e [0.00 ‘ ‘ ‘ ‘ =4 [0.00 ‘ ‘ ‘ ‘
-20 0 20 ) 60 80 100 -20 0 20 40 60 80 100

TR A WSOl OtLl D, SXHAS] OloHE SI19lol, 2EES Ttatd WA oS THEEJ 2 2

=ots S3(EEI RIESAS Mot OUZ XISGH0i0F 2 SUSZ 2O 42A) S0l Z& =l=dl, o4
20t 2 ZR0= JIEt &S0l 0HoIH A (=) 2HO0I LIEHE &= ASLICH

> 20t EXHIS &9 %)
=2 =JtY b= =2 =4 =[k=5

1 [ol3==0 89.63 6

2 Heter= 10.37 7

3 8

4 9

5 10

F7HE EXHHIF

| | |

o
o

o

89.63

ro r

)
Hn

10.37
0.00
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0.00
0.00
0.00
0.00
0.00
1 0.00

0.00 20.00 40.00 60.00 80.00 100.00




> SXOa &9 10

=2 39 b= = =29 =[5
Barings Global High Yield
1 HEENSA Bond Fund Tranche 89.63 6
C USD ACC
2 SIS 2 14.70 7
3 8
4 9
5 10
F) 82, 32 SO AFALUE SNCZ BREQ IMMAE 52 MAotASLICH
Ch KA SHO|(MHMMAZS] 2R S EIIH) 5% =t BERESS T ASULCH
*EBLH AAME EXNHATIN UES 2ESXESE EUSAIAOES HE 2I|HAB AN L BUEINE 2O6HA &= JASLICHL(AEHUFA
http://dis.kofia.or.kr) &, &3l EXBAIAOIEMNAN £3I8t 2IIGHEDAN L ZUBDINE 2 HMSEE DA ZRHI|IEL0| A0 = ASLICH
v 2 Qo BRES )Y
> EEASH (291 T, woral, %)
39 EF a2 = A d4Fa2 EPNTA=E] ExEpli =3t b=
Barings Global High Yield Bond Fund Aoi=ay Baring International
aQsd s , o .
Tranche C USD ACC v Fund Managers Ireland 1.710 1,724 ree Usb | 89.63
F) EXNUHA A 1052 L HIIS2H0| NHASHO| 5%E Zhots B I
> HHII0E & o2 (SHSl: =, SHOHRA, %)
B 28J|& FHSLX = =2al oL ExE=pl} ==
o2 otLtSE 2019-03-08 283 2.30 Heter= KRW
) EXNHA A2 1055 L BIISHO0| XHASHO 5%E Zitote B I
> IEXNEE EXOA (HA) 42 1085 (E91 2 %)
¥ G2 DEXNEHE EXNUA HAE s BHED EXtote TS XAHEEQ! 'Barings Global High Yield Bond Fund Tranche C USD ACC'Sl HiHI =S¢
LICH SHE W e S THt2880AM2 24 JIE0 S8 2 RH 22Xl 20258 0282 JEL2 ALE WHC2, 8 BE0A2 AX 2&JI
2t ESULD XHO0IJE AS == ASLICH
EF SXCHA (28012 J1E) =[5
A LIFEPOINT HEALTH 2.03
A CHARTER COMMUNICATIONS INC. 1.47
A CITRIX 1.44
A ECHOSTAR 1.44
A RADIOLOGY PARTNERS 1.43
A HERBALIFE LTD. 1.30
A BAUSCH HEALTH COMPANIES INC. 1.26
A REGAL REXNORD CORPORATION (FKA REGAL-BELOIT CORPORATION) 1.21
A SABRE GLOBAL 1.15
A ICAHN ENTERPRISES 1.1
W &2 108=HIS 13.84
> IENHE SXHA (HA) dEBH IS (S : %)
s AEH =[5
1 SoY 12.27
2 olZ &Y 11.65
3 Ol A XI 9.62
4 PlESrage] 7.72
5 M 7.39
6 EE=IES 6.96
7 AdIA 5.99
8 0101 5.70
9 0oty 5.41
10 A0 4.70




24.09
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