AR EHUSD(A A - A2 @)

o) YA 8EE o] Fxpalere] A FoE
HEAS 7otsle] 458

g=el fgsEe £849, N3 49 o me
w7+ St A8 #ose wAnue
A7) mhguch

EAEEM

o] FAAFAL HolP 22 FoldE FA FRAG[USDIGAA-AZEZ)e
g Ad@E W8S wa gyt wepd Wol® Z2d  solds
SUFANRUSDIAA-ABAYE I9s] Aol WA o FALEAE
9o 1A 7] HhE T

1 AREAT 37
g

o
=

A
% rjo 4o

40

3% Wl B A7 weEa R

[ )] 3] ALl o st AF A & AFEA A A}
(www.barings.com/ko) 2 St =& F A3 3
(www.kofia.or.kr)¢] ¢1E]Yl &3 o] A& #1354 7] v} ]

4. & A 7l &= 4 0 20249 03€¥€ 10¥

A=A F89(FHY) AAFA| A 28 — http://dart.fss.or.kr
X

AAEA FE5A(EFHY) ARFA|A]| 28] — http://dart.fss.or.kr

AHIEA ] 286, 559 °Jﬁ 7y S| AF G A
xo] EXAEYgE AW ﬁ"ﬂ’—rx}ﬂ‘?i’q oi/dil’ﬂ-‘ﬂ YUY o|F=
Z1A 0 &o] AL 4 JdFYT
FEAUINTL FALFAS ATl A EE AFHTE A
AReAAL 1 389 AAE BE EE SU8A TS FoI8A
HhEy o E3F o] JAFEAFAHAL r@]jz}ii‘ﬁJ °ﬂ 93t H3SE W
Ge ARMPPFoR TAUTY Sdel WY + gomz T

A5g A3kl FA7] HhghT,

W o] 2 A8 86



<L ¥ H>

AR 23 £E jEo] #F AR
L AHFA779 «%

AHFA7I7 S5 2 -

B o)A =

e We 4 A

Aol ek Al

g L ol ek ApE)

SHESIE RN

AFTAZ T B G
AETEA7 7o) B
Al rel 219
QYA T AA R
A 4
FgAEAe] e
APEANF
179 FApEA
S rel e
1
1

1

>~1

@@rMEW%QNOE“
>~!

AHEA7 o EARE °
10. AHEA7 7ol FA9E

=
T

o]
o)

11 v, & 8 71E7H 48715

AR ko] 7}

12. 71714 2471+ 9 AgF
13. B4 9 SR #a AFg

14. o]elul 2 2 spale] Tk Aba

Tz

A ATFAITA AT L $84A Tl 28 4Y

1. AF
2. 041:13:] H;q m ﬂﬂﬁb‘ﬂﬂ

3. AYEANTE £

LR e A

FEVAYT SN B B ALY
EFAALL B3] P AAIER A

Gl W o
o,
rEm

Apghel Al ek A

37+ 73 ALol] Bk ALE)

6. APHI}3| ALl 3 AL

A5R NE FAARIZE 98 R AR

1. Ezpzte] Ago] o3 AFg)

2. AIAE7|F s Tk AL}
}.EL

3. ASEA 7)) FA ol T3k

ol AR Sate] Al

ﬂ]%q o]

& A}

[e]




Wojs F=W sho]d s F91%AHAI EHUSDI(A A-AH 3)

10.

11.

12.

13.

<EAZAZA FIAF
2 B2 A BAAgY SALnA Y FAEHA £E o

7] v,

o] AERA/NT RAAEEF L AFF FAAHF A AANFE FusL, A
=R} RAA el AP FEAA AFH FAARE A7) v

ZANTA, EAEAY AAY FAAG] BE FARH = JHEEE 0
=A H88tE 2] glom BAY T AFo| WhelE AAATGE Bgo)
A& UTh

LESAAE, FrIeTALAN Y 72 5 JAGFA7 T #dd FAAFA dst
At FANRAG AN EE G| FAARA R FANY RES Fn

&tA17] B YT

WA ZE FASE JFFFATIT B ABZEF VHAE AAS = 2T T
3 g H3E 1Y Hoe 32 4% JJr g 2 E4E& AU A9 &4s de T
AEH

0 RAUGS EANE FAAAA R, 33, 29, 9, 1
€3 AYFASA) WAAT@H 5 AojB9 s BAA #7142
AL 5 AFFRAFE AAAHE P G vz

ARFAZAL AYFA7I 7 28440 e} &ojo] AATE &

Hoo wat HEHXA o3, 53 dFArszye] 84S

A5AE vddhe A= P53 2 g3 HEE A E‘ZME}
+

=47t REse AAFFE ST AAHE TAAY 9FFY
IE FAe Hoha 4 AeU.

FHAWNSFEF RAHE A4S BFANN FAWNSFFRA AP AujFAny
AFHFHo) HE F YgFUT

AGTAZTE B4 F 1do] AAAGLNE A%l 5099 MVETFEAS)A F$ ¥
AR} o9 BEAY AREE) A A9 A D & slen), $4 ) sFed
S oRE FAsol BT AFEAE AP G¥E FEEAN, BN, AL LA
AR BAG + AT

AFFAITY Fx A3 F 67/do] He g o] JFFAT7 FASe AFHJIAFA
7179 gEHo] 1599E& A4} Kate AS, FIAEFI flo] JAFAYAIT 83
“glo]z] 2 2@ REANGEHP)Y AEATgoz WANEE AZF EXEAAYS I
A7) vy

EaE o FARAZTY FEAZEN WF AYAY, FAIT L FARF AF, 7]
27} A4 Sl MF GHBKUSD)E olFlA the Aol Folsked TR uheh
ESGHREAZ TS 4 FANERe] BSG BARTHY A4, FAAL o3 Fol A
AGEA T 842 BN ARHE AL opgunt .

)

B
m
p‘L
>

FAEFAE BEA

= Hro ZEEAHYAE ETHEH

= =5 = A e FAAEAFR] 2 ooH] = TRPEAI
TEFEAG B3 HE (o]}

[e))]
agrolel gl Astel AdE AU,

b o] & R A £




[ZHOIF X2 B M]

HoE ==& Ol012= SASXHIEUSDIHA-X
(MEZE: CE8S3)

AR AdesmeE o TANed HA| FE WMEHe
et EANASFE 4 THoR EHAAFYL.
AFFEASAL TFAnsy, o we  BIEx  ge
AANGLEFS, AFEAVT AN OiEe 2Ry FA44
T el selds Adel F Rxss A% AFFAY]T
A% FPEAFTA Fol  FAsGe], JFEATA AANEIAY,
HFE FAGD, FEUF B2 AP Fol gYorz F
AFE 71ske] FA47] vty

Wold Z=d so]dE FARAAFR[USDIAB-ARAD)Y FAUEA g F Fade
5 i Ut wEbd A Arsh gasa Afds § AFFEATAL Wgsr] oA

A ZmEA7] B,

I | e ZEu FAA4 S uwe seldn Aifel Rz FAe: €% 4gRAYITel
SRl ¢ 77 A0l FAsel o4 Fqel ol 2 AR o5 3EL B 5

=}
SYPSETI (et <bitel 50% olAS ESGEA, AHE, 717t 434 slglolu BSG & et 718l
A8 A g AU,

FAAE ) SAGHA-ADRD) / WD E =8t [ F7HE ) TR E
=

o 10,000 2| (USD) FAA] EA}x}17}

F22 7} FeshE e ]
/\IE z:aizuuj a Fedte FA7IBE £ BgeHE oA

%EH-)—:%"%‘ TT o, 6T X o (%%%H)

fru
s
<
=
&
1
>

Y
ot

SR SR

14 2d 34 519 104

FEEAA- w9 . . .

o Tapeld(A) 0.70%0] 1] 0.840% 0.650% 0.960% 1.440% 216 367 523 853 1,783
s LEES

=l E(C) ST 1.190% 1.000% 1.230% 1.790% 183 371 565 972 2,107
FEEAA- dEe

eololmae)  035%0]y 0510% 0320% 0610% 1.110% 148 | 265 | 387 645 1382
TR -
=213 (Ce)

(5% 1)10,000 2e(USD) FAHA| FARAZE Fetehs FAb7|7E Ful8 el A A7) 10,000 B3 (USD)E FAEE
$ FF FADE AFEA He IE@ASTE + FERPUE)E Avdn. dujerE B FHPHES

et oo e HEF AEAs, Azt FALES 5%E Mg E T ey AAl FAA7E REeA Fi=

B B EE Vel 8e] W, B /Iy B Qlal of f ol wheh FEhd 5 gl frelshaly] mhy ok 47

E3E o] FARlge] FAeke uRA AFEA T FESHEE (7 0.60%](FFALFFEAY T SEEFE <

0.60%°]M, WA AL BpE EFE Ve 0] g2 AlQ)R ddetel AbEstdlsynt meba AAn g3t ol d

F Adsyth

FAFF A 34 FF C Bl A7 FAL A4 ¥ 8] dA= AL oF 1d 1] BAH= ARoH FF

Ae B3 T Ce Feol A4 FAF A5 FHlEe] dXsh= AHE oF 1d 10780l He AAAHIT F7194,

Ha oo WA we gk 4 syt

G YFFY AFFATITE FAH] FANEE FAAEA Al 2 F AREATTe] dek Abye] 13, B4 dl

TRl #e AFF(E5 A0 A& FarstAl7] ity

GFAETHE FTRE ANFEFAGS NN FAsH: BTHY AAFAIT A Pt FRHE(2024 F 2 9

2 7)E)e o w g,

NS 0.690% 0.500% 0.810% 1.290% 132 268 410 709 1,557




S XXt
7oA

(91: %)
#HZ 14 #HI 29 < 3d FHZ 59
2AHY 2023.03.11~ 2022.03.11~ 2021.03.11~ 2019.03.11~ 28L°IF
2024.03.10  2024.03.10  2024.03.10  2024.03.10

of\
=
N

EER
o :—Zi 2019-03-11 10.80 3.15 2.19 3.53 3.53

H] aL %] 4= 2019-03-11 11.55 3.78 2.33 4.10 4.10
o9& W54 2019-03-11 7.51 9.10 14.39 17.86 17.83
H] of AML Non-Financial Developed Markets High Yield Constrained Index (USD)X95% + Call 5%
(F2) A¥d FAEL AT JNER] FAFIEL JleEERAden AN Aew P FUde AR
° e 5 ARFEAVTY B 9 owgo]l wEA

N
Ry
0O
o8]

P
il
i1k
2
nt
Y
>
jata)
lo
&
P
rlo
H
X
i)
il
&
pass
b

i
o

e FAdYAe) A4 1FAR AT 508
=5 = O ©
&3

Al Gt - s 2 2
HOHET b=l b=l =L 2
A5 AR = | A g O5G

) 2,94291¢) 18+ 24
91_57 = 7 ) 12 ) 0, . 0, — —
54 1970 PR 227 (268 7.32%  7.19% I aNYg 107€
£97 Y g 295 =1 9 ’ T
B 1980 ¢ o 7 (@ogy (A% 3.45% he 1049

& o] JAFA/ TS $4AAY L S §AT vjet

o
&

g
12)
ol
. -
=
)
2

N

1N o H
o = n g
ofo M2
(2
4F1U
QX

= o
o,
Ho 2

H
wole e Wi
% AGFAIT B, AYRAAN] Fu FF Fe

P

43

o

I
>

9
>,
=2,
o f
=
Ho
oo
o)
ol [

N
RS
N
o'\ﬁ
ol oy
&ﬂ
m?L'ﬂldw
)
N, 9
NS
4=
7]
&3
d g
oo £
ok;)'_,\‘_
oL ~
2
L =
=5
Ir
ot
23
O_;nlgL
™
E?g—wr{o
1 32
_‘>§:E
I
x5
N
N

of
o
=)

o

o,

ol
do

vl ate, &
(F 487

(5) 7

-

ol
Ho
oo

Ir o
i
-0,

4o
oo
[}
L
o,
ox
&
2
o,
e
Ho
oo
12
ox
B
o
oty
>
>
ox
B
N
)
o,
e
r)«l
£
N
)
)
il
b
ok
ol
ol
fd
X2
o>
i
i

fz
ot
]
i
&2
e
l'lp_‘,
)
=
oft
o
i
o
f
!
X
rj\z
ol
Lo
b

>,
o,

e gxtessy, o 9% Z
B2 RRd AFS 75e] A7) v

h RAEHAL JAAGe] A4 EE I AL ARHAY 1 U XS
A opgE FIsA7] HhFT,

A5 FAA Y FA 5 AEAIT BAE RASGel vl FAALA Y
O FAAGA PR RAY FEE FusAy] s

Ae mERgARd FAAAY NG F ARt WA FoQom, AW
491 7% BN olFolE WgE 5 gL

1A, SAEPAE NAY FARF] e FARH E: 4ASE

o A Fx} Aol wPd = AHAHE BP0 sy

Q

—
X
%

.
Y
olN
=)
rlo

30,
o

o
3
o

ot

i o =

do

o

ol rjg’,
-0,

[
e b
ol
i1
RS

_\

k
rlr o

L.
ol i Y
F“; 2L L of
2 o\ LY

4y L

o
o

i
T
n

>

i

F-QE

i

o

e

o
o,
o

QO O A R N
N
o

AHFAZ T 4 F 1dol ARAASNE R0l 5099 vEHAFRAI B BAFAT}
99 BEAQ e go] mekaAY AojaA W F ou], FA A AFRAE FE Il a7
dlebe] 2 RHE Sgelit FEEAR, WAL, ALSEA FoCIXANA HAT 5 At

% F7HR9 RAR fAAGE FARYA FADAA foAG A=

T8 249999 Fag

of FANTE AWFYFOR T4 AT Aol KLY E: BEHA FEUh

wepd EALRe] A ER el fd &9 el EAs FAge &4

WA rae flge ddom EAAU Rev, JEEAYAL wjEA 5 ofd

T A BA4E6 distel A9e A ol gtk

Ggele | O FANES F2 oG AYEATH Gol FARORA Hulel FEAY oAk
STE 9 g ANBAAES wWael wE gl wEduth =@ a4 2@




Hold =29 stold= SHFANEUSDI(AHA- A &)

SISV

1719l

==
oS TT

Zagn O TANES AREASH SANEANE F2 RASs] A I wad
MEee | DEEATU FAML AHA ste Sol weh FAAT Edol AT S Ay
fulare)

o] Eataletel A 7] zApbe] SHAMEAS daetr] e A A 5 ARl glo]
FAZE  FAES FAY o AU FEH A oRugel e s]zAke] $4905)
A0 Aold NAeAde B AS, A 23 E22 B4 &2 w5

01-/51/]1:]—

M H .

o] FApee mdel s A ) FHYFEAT Fol FE FAFUCH EF o] Tl

Ay, BT 2 FMgEAE, V1Ehd A ol mwEstE o]fox7)
gawme T AR BEUEAP wBNX Fpch oy AR 95 AEA T}
me og U clgle] BARIA Aol FAY 4 oglomz vlds o]g] EAEI
= =

Mges du AAEBeRr A BEWEddel EAUUL. Ed FAAL of
Eaee] vl F wdes dulgFs 482 At 49 BEUE 9 w29
S 9la, oje] WE Fha &olo] WA 4 duyTh

- 1#HT 1AE (1000 #9310 &)

< Ak Ho (ARLY ArkEd BAFA)/Adde] o5l S35 1000 F = 4 AF 5 9)ske
AENTE E4 2712 ALt

C A A B AL Bl AeEAY A (www.barings.com/ko), BHi3Al 2 S=FE FxE 3
(dis.kofia.or.kr) TEIYl FH|o]#] FA|

wHlEE o] B Fo)FHe vixolY] T OAFA Y sigASeE HAHE FES
AAASFHHONR 2 Ak {11 15.4%), #usAZE A-AAFFUTE AFA 71019 a5 A50E,
ojzxt  AEXFHol Azt 2 HISE s AfdE 2

; Aude zuse Fde ue
FRLEFFVYNLT, YRS, 2EAS, JBas gastel, #@Y a5 gHd Hm
IL8%GHAEE 3 o) Zabol tste] H8)e FrA&e]l AFFUKALATE AN 9@
ASAGNNA FAE). B, WS S AY 25 QA FALS EFs @A HAm

24 2%(HAEE 200 919 2ol tjate] A4)e] Algo] ALEH, AAASFH A FARHUYG
¥ sl BEE AN AL o FAMEY FPATA B AAFAAPAE F2EA 7] whg

ﬁd
P

C AP Qe

FAgen A% 2y 7}

olr

2024.03.28

A F A G AHwww.barings.com/ko) 2 a5 F A4 3] (dis.kofia.or.kr) JEY FH o)A Hx
AFAAA] A2, goF AFARe #3 AP FAEAEA A 4 5 HIFEAV] T B3]
3t ALSE (46 Aol &S FarstAl 7] wpgy T

[}

AREAT TE EFE ARFANPAUL. ARFAI T FRE BoTER B we g e
B} A=EA we 3UAR FEHY, B JFFEAFY FF 2 4 FRE 5L v 2Edh
%% (Class) AFFA7T9 §F

|
|

N

ARFASA wgARA Bojrsnrt dA ZE s i deu g} delssR

sy MATEORG HHiHoR A AHBE Fuge] Wi TEC)%

B ey QSRS AAe oF 1 11 Age) Avkee Ay ety oF 1d 11 71

- R NG A WALFRAATIORT & FuEe A He
AFFA7 U

F5E ATFASY WY Ee @A 94 ATHE @R fle ud

] o] 2 A4 & 667


http://www.barings.com/ko
http://www.kofia.or.kr/
http://www.barings.com/ko
file://///bam.bamroot.net/shared/Korea/Marketing/★%20Mutual%20Fund%20&%20Unit%20Trust_규약%20등/●펀드등록%20및%20변경내역/20240227_ESG공시서식/해외/채권형/GHYB/www.barings.com/ko
file://///bam.bamroot.net/shared/Korea/Marketing/★%20Mutual%20Fund%20&%20Unit%20Trust_규약%20등/●펀드등록%20및%20변경내역/20240227_ESG공시서식/해외/채권형/GHYB/dis.kofia.or.kr

AR EHUSD (A - A E)

=
{

MATE) Wusvh WelEFRdAF@RG AiHez A AgEEz Sl
R EAH @) QA AHe o 1 W 11 o] BakEE APy,
Webd o 1 d 11 A9 olhel BE BS BASFRAIYA)ET 2L
Fu1§L ARebA HE QFEA) TV
cae TUEAS ededgen whi¥: JUEAYlFE exddien wdsit
ST QeRATEG wHMesE 2 wusvh ARE FERANTYUL. o
AUSAERE MR FAAS Y RN 2E AFHA gE
eTaRIAGEEAL FPon WilHt AAFA| TR Lelon WulxE
gu)  oxelel AYFEAITEC woSFE R RSl e JATAITAUCL o,
Bz ARy e HEe) FAAS D Agqu2st AP
JREAzae] @gske] FAFAY AbE we At A8 el
el weNsEE  Eolo]  wlE:  QRRAdzdon oweclom whiH:
FH(S)  AFFAFEG WerE 2 wengvh se JREAVFYUL. o,
AU S AR Mo FANR W A AE A FE

ol

¢

ARE)  AFFANT E HEAL B §EZ Bl

= [e]

TEamel mAUS glo] AEEEITE e 45 209 37 Bl o
G Tlnsrn v wuieaR 8 Rulndsh A4 AeRAT TIb,

S 7H‘3(1P9;iT_:" i%ﬁ*ﬂﬁ]z}] ffbﬁﬂx]%u% f—iﬂﬁi}iﬁg% A 40 29| 2 o WE AFAZAFRE
3o MY ¢ ARFA T .
HAdE SLEAEAFGARAHA wmE FHAAE 2 ARJEAAFIRP)E E3 iyl
(P2) 7Fset AFFA7FH YT
(W) Wr_ap Account EE JJAFTEALIBEAF A FASE SR dulEHE=
AFFA7FH T

[(AFFA7IF A AR A ]

=23 314 DB EY AR A A 2Bl (dart.fss.or.kr)
TR} A FEUEY AAFA A 2B (dart.fss.or.kr), FFF&FAH3] (dis.kofia.or.kr),
A=A 2+ (www.barings.com/ko) % Huf 3] A} Z5 0]
S A B IA D EEUEY S oA (www.fss.or.kr) ¥ I FGFEAFHF
A A-F A Al 2~ Bl (dis.kofia.or .kr)
(FPHE A, ALEA )
- AL H A D St G FAE 8] AR A A 28l (dis.kofia.or.kr) 2 FFAA A}
E o)A (www.barings.com/ko)
2B A FEEAE I AAFTA A 28 (dis.kofia.or.kr) 2 ATFALA} F5o]A]



http://www.barings.com/
http://www.barings.com/
http://www.barings.com/

woly F2d slo]d

4 A= ZAFAAEHUSD] (A A - A

ALY 23 =& dEd &

1 AGFANTS) B3

A ¥R (35

Wojg 224 ol FAF A EHUSD)(AA-AHE F) CE853
FFEHA-2ZAAF(A) CE854
FFEAA-22AF (Ae) CE855
FFEAH-2ZHA-FARFAH LY (A-G) CE856
FFEHAT-LZHAF(C) CE857
F5an 4728209 (Ce) CE858
FEHAT-9 271 R (CF) CE860
$4 80P T-2 T -FA R4 u§8(C-G) CE859
$480A -2 Tl AFP(C-W) CE861
FFEAAF-2 2 AAFF(C-P) CE862
FREAT-2221-HADFE(C-Pe) CE863
$5aT P72 2241-H H AT H(C-P2) CE864
FFEWAT-292-5 3 A FY(C-P2e) CEBES
$5+853-22A49HF(9) CE866
TR R T-2A 7 - AAEH(S-P) CE867

2. ARFEA7ITY % 2 ¥

7. Fed i TR E

g F5 SAER-AED)

oo AEE A R AR @} e FAE)

o F7HEud R FUHGRR s w9l Tk FAlE)

. 5530 FHRI@ANES 5o Aoz 9late] |ErbA0] dE FAlE)

oh RGeS AR dge X

D AFAITE F5 % el Bsta FAWAES o ZpA oge Atel] AR 5 glow, AAE

FAY G A 2R EAYR I EAAL REE FA7] vhzh o)

3. 2R AT

of FAAEe 102474 B3 Jbsale 13 SaFs MES VEew Fth)e 2l

B 717 AAA ko AL wi(d)o] 7HsFch

F1) L@ ok 583 A gl @ FhRAEE)E Ze i,

F2) RAG@E)7IE Bk AoE Folo] AHFR ofatel A4S of FAFATU Aol HAnHAY s

Ay
F3) mAGE) ATl EAY mAEkH) d47ke] BED F gow, o] F5 wolEA L LAl
FlolAE Fa FAHYT

4. 239 g 2 A%

b BRE@)7IZE o] TR AE AR 2 l@)7Ite AeA ohdsta A%

2P F Ay
U B o] FXAe #ujEa BAdE T RAFUn. ZR@v)dae] #d
ZHA S AEES S F g FALE 3] (www.kofiaorkr) 2 AEEAAAS] QdEHY EHo]x
(www.barings.com/ko)E iLale] FA]7] npgy ),

o mREEY R Az d9del Aujsat A3 vlgem wmsAL e Fake] my
ol g ok

FD 2 RAGIG) P 2 ugd o AT e A2Re] tugl, @, d@da 2 7EHA

587152

A38A7] Hh .

5. Aol BE AP AT 91
6. 47 % vl & ALY - APIAY QS

e
&)

o] 3 A48 &


http://www.amak.or.kr/
http://www.seiak.com/

Hojy 2 sfoldn FHUFARAIE

—
C
()]

9

=
ﬁ,
o4

|
>

()
Y,
ol

A2%. FETAZI T BF AL

1 AGFA T B3

FANES B (FF) FEEAYY BEas

o)y 229 sto]d= FAFANEUSD)AE-AHF) CE853
FrRAH-2ZAY(A) CE854
FREAH-22AF (Ae) CE855
FFEAH-2 TR AR A u £33 (A-G) CE856
FrEAPT-LZHAY(C) CE857
FFEH T2 3 (Ce) CE858
FEEUATF-L ZE1-7| B (C-F) CE860
FEEAAT-2 ZeA-FAH A EH(C-G) CE859
$5RHAT-2 2 AY(C-W) CE861
FEEAAT-LZHA-ALIFI(C-P) CE862
SRR T2 ADF F (C-Pe) CE863
FFauAT-2ZA-HHAFY(C-P2) CE864
FraH A F-224el-5 A A F 9 (C-P2e) CE865
FEEFH-2HAFHY(S) CE866
F5auAT7-2eA5 - AAAFH(S-P) CE867
2. ARFA7 T 49

LERED WA A

- 719FAA A WA
2019.09.16 - HMEIYs A w7
- AAFAY Aol whe wA
2020.03.20 - Aol E

- Ak del E
- AYEizts 2 AaAE WA Bz
- WA MAAL G (FFFAA A G W)
- 25AY MAAE Ty
- Ak del E
2022.03.22 - B E 2 FALE S
- 719EAIAM A A7) TN dked
2022.12.22 - M=} oA EA T B
- Ak del E
2023.03.23 - 7193 AIA A A7) 7N bkl
- 25AY MAAE Ty
2024.02.27 - 714EFAIA A 27 ANA i (ESG 34D
- Ak del E
2024.03.28 - FAYE ST ARV g ke
- 713N A 27

2021.03.19

3. AFFEAZI T AetA G712

of FANEE F7b AT WSlel sbed FANgor Mme NPAG/S FsHA ¥n

gtk of FAAEY AEepite duHor EANge] ££/1e dust: Aom

Foape] FAIE wE W] So ush B F gt

F1) WY e QgRATd 243 A 2
AAEY B 5 Atk AR AZE A5 ARFEAS T A Fashs] v

o] 3 424§



Hlol® =

stold = FAFALIEHUSD)(AA-AHE )

4 AREALR
8 A 7 Mol AL E & 4 84}
= 5 ) . AEA T SAR29, 75
TR AHA () A 8k 02-3788-0500)

F1) FRFADAERIE G A AT A A AFFAL A B AP S F kAl

5 +8HEAE A ALY
7F AY4AENY 2 FHYILHENY: H& (2024.03.10 7] %)
= FERARFEANF
i s e *&
= AT F4E HAD) AEas
] Ad A9 _a= o =89 -84 T
A34FA S = _— _ o
N7 2o 2 = = = P ESG
T 1d 2d 1d 2d ° >8713
9] 2,9429¢) 184 2
o=z 197 N 227 e ey 1.32%  7.19% b by
51970 o 20 g4y 7826 719% e r1ge A1 10719
. B3 0) 255 ] 9l RS 1 I3
S 1980 44 7N 7.34%  3.45% o o
&4 (B4-8) vid | 10714
A F8 84 9 oy
obE 7] * ICMA Centre, University of Reading, Msc o ZI A AL FA188E (2008.07~2011.02)
UEE L AARaes 7o (1999.07~2001.09) .« wjoj YA &6 FAHETFAHE (2011.02~ @A)
207 AA e 7 G ed s FYAALE FRELSEE (2009.09~2014.06)
oI L mol At E AEY (2003.11~2009.09) + Hlo]HAAFLEF) FAETEAE (2015.10~& A)
T1) &8 < 2 JAFFA T F 4GRS FEE AEFFEA e
T2) 8T FTAE HERks dideR AFEsgoed, vE HAFEAUT £ 9 JFEE AT o
Ay Sz BIRFAFE ALt
T3) +&dEdHe] 8% HFFAIIT wWAH, JAFFAAALY R FolES #JI FHelA
(dis.kofia.or.kr) & &3Fe] <21 4 dHFYT
T4) FEAFEAT HaEEATNE A9 HEFEARQAE 2R 'Y #¥ AEEA 7179
BHEEANE gujay, Y S&AEQdHe HAE A= AT FJA 2FVIE T o8 AYE
o m) g},
F5) 7} &9 7to] A7 zte] B &89 A} AL A Aol Mg ApolE E2FSHAL JHFUT
U 84898 A2 ¥FE JYg
- AN /e

6. AFFAYTY T2
d AGEAANTY BF L G FVAD-ATHD), FANE, F4E, A, FFE

. ARRANTY 24 72

e 22 BAME 57wl soldE Ae] F2 FASH: 9% AGEA S
AgALe] YRES FAste] RGeS g,

10



Hold S2Y Slo|Y=FAHFRAIE[USD] (HA-MZHEE)
P FEEEH- oo £4201F7- L4201 42201FF- +2201F2- P
o mapol (A I2tol Snalols0 I2tol I2tol 2T2tol. 2Iz}ol. 23101 ATE(S
BEUBA cacrmzEae T 0@ easyuszce zEcw HAESEH HXAZHCR) SERAEAEE)
AA20|E . AN P =
SHHE- LAROFD A4B0FP- TIENET sszompeze.  TEMNEE
22tol8(Ae) 22tel8(ce) E2tol-J|2E(CH JHolggF:(c Fe) EI X HZ8(CP2e) nglmé;(S>m

AFH(A)

i

k(@)

=g
(e)

282l
F3(S)
71&(F)
a5
8] 4(G)

MAAF

P)
CREE
(P2)

71&

FA(W)

gojnel Aoz dete] 7E7MAel TEAY BFFRIt e o
2 wgsts FRY AAFANTRA, o] JAFAITA mEF EFFH

AEFA7 7o) 54

QA Mg del BulFrat QA AFHE W et
wrhpen UAPICEL guHos vl Agne gl

HulFRr A THEC)F Ak A F 1 d 11 fde] AdEE
ANEGYS. w1 @ 11 A oldd Mg A%
aeEr T3 (C) BT sy FH &S A &3 ==
HFA71 T4t
HAFFASA vy e Sujrglel] A AT dresae e Y
A EF7E AFEFEAHFA) T FoH R w4 AAHERE FH| 8o
v dHFA) T dAEE AFS o 1 oW 11 JRYe] AREHE
AU wEld 9 1 d 11 AE olde] @M B%
BuFFE AP A)RT FE FHLS AESHA He JFFAV AU
o |ape] 2l o dvjE s AFFAV TR ezdlos dEs
HAFFA7| 7RG #ujess 2 #duRert AR JFEAT|FAU
ok, AjAE s E R BEXEh 2 AEAH2E AFEHA gy
SEERIAL@ AL F)er FEE JIFATR 2oz
wrisEe JAFFAVIFEG wuiess 2 #uERsET F
ARFAZIFIU ol fufsArziy dxe FAE4 2 AEA &)
ATHEUT.

HHFAsdel @é&ﬂ FASAE ke we A AT 2l
A A 2ES Ede] oy HIE}ZPon o xglolow Fujyi
ﬂﬂ?ﬂﬂ?ﬂﬂ—4w¢¢§‘ﬂJﬁh¥7}%ﬁ HFA7 74yt ot
st R Heo] FAAR Y AEAH 2 AlTEHA GETh
ﬁﬂ?ﬂﬂ?tgiﬂﬂ ﬂﬂﬂijh,OLEJHM$‘ﬁ HFA7 1y th
Hre] FAdf gle]l JRFAVITE wgstes A9 Il AT
#ojers 2 SRS Rg B ghjeas 2 fRgrr AeuEs
JEFFA71 Yyt

AEAW A 20 2o 3 2 AS5AWUAEHE A 40 %9 2 o wE
AFAEARZS S8 o] /M3 AFFA7] LY

TRARAFAR G w2 HA9F 2 AJQHAARIRPE Bl mYo
7Fe g J3HFA T Ay T
Wrap Account =& JHJAFSFA IR Az A FAstes xR dufE =
AFERL 7] el o),

—

11



Wojs F=W sho]d s F91%AHAI EHUSDI(A A-AH 3)

2) $95A9 Class(TF)E 2ol A

H FAANA A3 R} He £rE

ZB FE AFHE B AF79)

(Class) AF ) -3 2w 3huj As
FTEAF-2 =AY (A) g hel 0.70% o] - - -
Saa43-2913(Ae) sHelele] 0.35% ol : : :
FERAF-9 T otarol o acs
225483 (A-) e 0.49% oM ' ' '
SR gT-9 T Y(C) : : : :
F52R A 722208 Ce) : : : :

FTEAA -2 gQl-
7133 (C-F)
FTEAA -2 gQl-
FAFAHLH(C-G)
TTEHAF-2 2 Q-
HI(C-W)
FrarATF-2ZgQl-
ﬂﬂﬂ%ﬁmp)
FRUAT-2811-
ﬂﬂﬂ%ﬂmpa
FRUATF-LZ -
ﬂaﬁ% (C-P2)
TTEIAT-22-
HAAFH(C-P2e)
3d HFk Fwl A

FTEFH-2FHATHI(S) - vl 5 el 0.15% - -
oj ]

FTraEHR -8Rl H- ) ) ] )

MJAB S (S-P)

AFA7) 9 A o) A) A I E

F1) AAWNEERS FAWNFFRE A7) 09 UeA Bk AU wesah FrREeS
9o e WA Aol A8 19 A7 AFEAYA 2 B FEEAAN ) Frstelo} Frirh
AY dee AGEAYA, FolEAe wad @A 2L FIFEEAUD] AU FHe|AE

10

Wy HgtEAb7] o] FatEs Bg 4 ovg
A FH& (A7 %)

A=)
Clase) ARFAGR  woEA RECE RO EAL £
B B B B
FTFEAFH-2.ZHAFH(A) 0.150 0.650 0.030 0.010
TFEAFH -2 (Ae) 0.150 0.320 0.030 0.010

oo} 2 2245 56
12



ol 229 slo]d= ST AHFAAEUSDI(AHA- A )
22~ =
FTaAF- =gl
2487 H] 83 (A-G) 0.150 0.450 0.030 0.010
TR A2 X (C) 0.150 1.000 0.030 0.010
TR AT-2821 3 (Ce) 0.150 0.500 0.030 0.010
TTENFT-2 24l 0.150 0.030 0.030 0.010
7183 (C-F) ' : : :
FEEAF-Q X}l
) 0.150 0.700 0.030 0.010
FAFAH] & (C-G)
TRERAT-2 2 0.150 0.030 0.010
A (C-W) : i : :
TR -2 291
7H 91923 (C.P) 0.150 0.600 0.030 0.010
FE A28
7H 91423 (C-Pe) 0.150 0.300 0.030 0.010
TTEHR -2 Z -
5529 (CP2) 0.150 0.520 0.030 0.010
TR A T-28H91-
524 28(C.P2e) 0.150 0.260 0.030 0.010
FTFEFF-28A5H3(S) 0.150 0.250 0.030 0.010
o] A Ko ql/\
TEA -l 0.150 0.200 0.030 0.010

7H°1°3_% (S-P)
A FA7] o 3/MY ¥F
F1) REEFTFA TR e FH)E 2T A7 %g J)FoR g
F2) B &9 Ve HE, FUAYNE T BHr} ZAAG ALEe] gia|A e 2R JETITe ek AR F 13
W9 ppRe @ AR FasiAly] v,

® AFAMleras 3 FIAREEEES 4714 3 A anjsa Ee X}% A8d
UL A5H L) WS FEFEF, DA 2 GFRAQAL] FAoAE BN FAD
2=~ 0l

T MHL]E]'-

* HEAARE A7) Ztae] o5 olgd te FRY $94FAL F/4 F dwyh

o FAURE Al FAGE ARAREAITE ANIYA o4x Azg Aol
FAsHE T8 EANIAROR sho] Foe Frek: AL BAow Py
o] EAAEL w

ISed EA SSHAEEAYTE Fa FAUGOR Stn 9a, o FAME
W7 9 A, Ehd 4 el vFwddds olfeldne
)

4719 FAZHo weA HEGE RFL for, YTTAYA, NG, B 5 ol
24N BAH A AT FANE W Be FAEHY TS WA ST,

=

8. AHFAYITo FAY
R

B o] 2 2418 8-
13



&S

o
—m
_>i
ofN
)

A

el =g

R &
(A% o)

50% o]

50% ™|k

50% W]k

50% W]k

vl we
91937
A3k o) )
10%°] 3}

B sAF N

AozA21ael HHel A AFFATACIF FAHE
omx gFyed uwe wad AL EF ol
AgEAF A0 )
AazAsge] Al o wAFA,  APAET,
H——-Té] (H-] oﬂ ‘q —5—}0:] 7(1 X—l /K—l 2] ?_] =3 ?l o] tﬂ—ag 3}
& o, AAAEEA A8HFETFol A o]4be]ofo}
AEAR 9 A PAAAT, AEE s e ) Eol
¢ AAREIAL  we  ds
FUAGAARERANY B FRFATEEAE whe
tﬂ—aggt ZEH;QD]—}H:.{]EI—E_T;QH:H = _Z,_Q;QQ—ZS:&]_O_
Agge) L ol FARAL AR Aow dFEE
FAE A (o]3 Aol g
ALREAA BT 4EA AT ALEAAGA 9
Y A, SAFAAFERANANY  EE
D B I BT T T
e FuAg F9 2 o)k BUdAL AR Aow
SFERE TAE A (o5 AHAFERFEA O b
AUAEFACIUe Aell o g zde] 93
s ciFelgos W @Yz As: ead
NGl eF 0L AT o & R FEA AFFA U
AL fAE AowA SEHE EAW A
ATEAE ASJshae A5 QAT A2
Glolof &, o5 “ol $"ol¢k 12
4 AsEATY % A2ge] Al €% AAAEeEA
FHANEY 7 ANFhe] A, o4&, AE, w9
EE ooz xR st A% Fol AAd Al
s Ee e g
W ASEALY L A3l Al oF FelAPIEOEA
FHANEG T ANFhe] A, o4&, AE, @)
EEoolE xR s A% Fol AAd Al
9] sp g Eo et g
FUsgAdE  AANHANM  mBsE FPelA

AEaAZ e AW EE ATSA Fodol Ealgol

TN o

e A

N 1o, ol v i xE
)

of

rl

i

N

PN
HN'OS‘:’E

L)
0_4
o N
_uomz/

?41.[-149

T O

100%018h  wfste AW EE AFEA FA 100% st HES
3o},
amagn B @NSAE SAE AR Fol s e zRom vjEs:
® e O Fusde 4eE  wan. aezardes FAEe  wfss
- 50% o] Sl AT S TN 50% o]skw Frh
,Z__:ﬂo E_O,Z__:ﬂé;o_]'lo I
© ;@ﬂ Z&mﬁﬂ’] A Ee] WSk FAE N 500 o] sk T}
Z:{Lio _
© ;o{rj 20% ol -
i=]
TSR W AAE A26e8EAdATe]  Ad ofd  AlEkelA
@ g2kt i SgAdTe Az 9 ol FAAY fAR Ao
A =rEste FAE A
wohg Ada s wAN AR EEAeR $8a)
J3) BEF 5 e 459 PHoE 28T & g
@ g - 1. @7 Alsﬂa A83xA3F ] FE 7] it
30 o] Hxe] o)
2. =871 AX(E] 1del Ul el st}
w0 2 242845

14



3. #miEAFv(TdaS €AV Tl ghvj=d A

o

g BHE | 299 gelE @ UL
Aoz UAANE T SrRE FAY S oglow, g gAY
=

EEEE)
1) 919 WgelE BFstn A
ok, o Al 45 % Assel e
AR 4SS stolok Fvh

RS AEICE

A
3 JRE 159 o] 1

o

&)

fr =
N

®
Lo,

=

ot

rlo

N

I

Y
(Lo
ki

il

2

ofo

QL

N

Aol EANEL 9

L FARE H2agene 192

2. FAAR 7712 TR o]d 197HE A7I7ke] 32 o4l A 5o @)

3. FAAG AR F2Y o)W 1UTHAIe] 39U o4 B 9ol i)

4 399 B rHse] FAMY we AARTI 747 FAME el 10%6E
L

5. FAMAAN FA 5 Ao AAWEen A £ANE QWA @ FAL Aua
CERR

2) FAUL AAME, TN ARHA 5 oW AW
A B S 37 GlA Oitdel Be RASRES Zusl 8 49t 2udre
AU 1 RARE AFF AeE PUh v, PR Som Ao B
FARFALE T ARo] bed AVAA 0% 1 RATE] AP Ao Hulth

3 AYFAYAE  FAUL A N8RSl NEAGN  ALTRALGNA AT

AEHAEF MMOR S 49 g A4S 34 ol A¥el: 5 EA} REE 9
HAg 222 Astelol @t o HE So= fesIzk 34Y ol dg AT
Z2k49l Aol ol At VAt Fse] felrt 9F 5 BLF 2AE
A stelof wr}

1__%
o] FAAEe] Fx FA)

] = A JFFATFE AE AL 50% ]S ESG(EHE, AR,
ZI9A R R) o] A=A 7ol ESGE JMAdEtE 7Igel FAE AgdYrh. ESG H7b=
Z1gell digh 4 2 A7 A] G e wFE Ve R 3 af9 gAMAE Fate] FyEyT

b B
NFAGFAGAE T4 g 7199 ESG AW oivsh Y=g wuds] As) ESG AE S
grhetal, o Aol S vl AEFUY. ESG A% 4 WH7HE $3 ESG
NFe] FAANAY ANHT Yr AYES AAFUFARG] o A4 A o
AGFA T FAAL, d@9e @ o TS Fust] gy

i
(=
o

>~
>
otk
il
tlo

ol

oot
rlo

. 52 AR

AEFAGAE o FANALE £880] Aol g Aol AP WAL AgAA

AAE 5 YEUTh o, 4 9 A sHoR Agd el 1eakA o gyt

e 4%
9]

AAEg o] 10%E 2aste] W AW A 84 xol 4] A

FHTAG AL ol BANNA e 2 B WHOoR SgatE P9,

15



Hols S2Y stold = SAFANEUSDI(A A - A F)

ks )
FANEAtS JFEASAA EF oA thE ZF Ho ojn
shitel s dshe A9
7h FAlE AbEde] 50%nE e B HAFEAAA(H
A 279 A 1 o 9= HIEAAAES T} Lgse
AFEA7 T Al 279 A 1 &9 9 H3AFEA7 o]

A3 FAEAd FAshe 9.
o FAAE ARbE el 20%s  ZFEte] e JIFEAITY

A

AgFASdd  FAasks #9. urt AEREFAVT
JEFASHe Adgos o FAAE AbEde] 0%/t FAE
Sk
AgteEgzgy T ARFASHA AT 40%s Aol FAL s
@ = AFFA7T-9 ;S%L—Erx}—? Holl FA}sh= 9
N gh. FARLE AatE A o] 5% ool A WA Al 80 A 10 Fell A
A HES %3 3}01 AP GHFAL 7| (AR A7l
Fdets 9w ARAGFAITE 2FEHY JFFASE
FAskE @9l

uh, FapalEe] zpptom e JIEAT| S
20%E st Tkt a9
uh FARAES eS| Abe we deieaen g AR o
FAA B o] Fabshe ohe A FEAT]TY ;“%%TX}Z;‘J o 3=
T A £ TG Be Sulers 2 fejego
A W AgHE A 77 A 4 FA AI FEES X3}Eho]
X‘QTX}Z?JOH FA e 39
o] FAAE AFN] 10%E st FUTE FARTFATAS
AQsts], W Al A 80 ZA| 3 FollA FAsHE dstE FAE FEA
A, ZIdeleasd 29 off, dEAA - dll-l%%%ilﬂ gt
FAIRE AAERD)S E3ghel FAkshs 39, o] Ag- U Sl
halst = F A EZAT AEZAS AQe 2L 7M7) FUFEow
b ool ot ZHe 73%°ﬂt 2o A Aok wtell
Zste] TULTE %ﬂ'ﬂﬂ] F28E 4= Qi)
7h AT, Sy A6zl wE dx2dqTstdTd %
Evdass 1%?%%1%%]7} Ao AFE BFe Addd FAAIE
AREE R 2] 100%7HA4] FAFSkE A5
v AAEd, SFAFACH didste AS

lo
)
%
—m
_>‘~l_‘
o|\
)
Of

¥
o

H
o
]
s

] A
Wil we AYE dele]l WA olppldelaEd 9
Zolxn AldE AT9ZAFALS Ao FE 7)ol El-win-T =
® o et olgnt sy, W APYATIRA2YASES #a
B AR ] FgT el AR o Ei FEA FEAL, 2L

5 7bE. ulERE ARz Zgrlwel LA AW,
NARRATIEAGASEAARRE  ALBAA ] Fgrwe] AFE
nzd AA@EAY wow WP AAT §P) T oL
AAGL AL Lol A EHe] Q= =R FAA HE 5e
s ate] WA AT ﬂu)«MﬂH A %ﬂﬂ‘m@ﬂ-ﬂb

FEARAAGEREAY, B ATFEFEEA, o
g 74 ﬂﬂﬂﬂ%i@ﬂﬂ i
A2 F AR AT E S A o e
L T

@%#%3%%4 Er A79RA2PABE AL RE AL AA o
FEoldel AFS HER FUAYIAL wavh, WA
ATOZALAST ALY AEAAS el HE 7 g7ge]

dr ox PN
e

==

b B
e

16



N

3|

N
L
ol

AE A A EHUSD)(A A - A7)

s destAY oA - dEete]  HSH Al FAlE
Ak el 30%7HA FAFSkE -
Zh S W flesdbele]  FApAlEe] Apkg el A

FAZNE W The] 10%E Ziete] FAtets 9]
A%
U gEe] wivlel #Rste] JzARt F o edwel sol :ji?ﬁ%l
sde] ThAveoR QIR fARidtele] AR Abgenel L, 0
A AFE 10%E =3}ste] FApshs 9 17;%
@ o v L S R e o B B e Y = B B e L

g@Hsbelo] o EAHA AT 106F Zostel FATHE
43
oW A9 AsoxAsTelN Aok A g 2RA B Apel
o) ES lshis B9
o oAEE =z Z o] X A= s 23S 2 BFE 21z} o
§ AR T D DY wae sns Aome an A
EETE)

1) FAE] 7HARE, FALIE S AR A T 3 AldE A8LxA28 Aol Aete AbrE
%7]—Eﬂ ?3‘]'7“ }?3]'7] @g] 7]’% IHX] 3]‘%, @p/] E“E‘, @9] 7]—% IHX] 1:]—% -H—?(goﬂ [q,% _1,5_;(]__3&_5:‘%
23 |1 ASo= 2FARE N 1 EASE AHgE Aoz Bt vy Rn
Toz ARl Wiked FAWPALL 1 ARl sbsd AVAA o F 1 EATEA {3
Ao Eut,

2) @9 7t # 2 39 EE @D 72 YA tE FALE EXAEY HZAAARE
1IN D7 A= 28314 oly gyt
(AR AFFA T FAAG 9]
0E YFEATAN dowE EZdstel RAT 4 i YFEANTRA ATE $eud
AT v, ohdlel 49 ME frAge] ofe)st 4y
1) U4 EAE @9 7= w gme AHgd u oS 7F 2o ojn e s

AFEAZA = o] FANE Aol 100%9] 100744 FAE 4 itk
LAFEALA A2792A1Zel whe o= AFEAYAE TAh oldh o FA

Y egets AFFANTFEF ARFEAV T Aol W A27oxA1el e

A sAgahe] AFTAANS dsAdon 10089 70014 $&FE

AFEA7 7o) AFEASA
Aol g AN FHGFEAT P03 A

o] adg BT et AASUREAI RS AR 1o

@ oA 9% APAFYFEAI|TE TPAh olsh o FA e

FASAER  AREATE A W ArezAigel w553

=

=

o, offf my, zo

o T
R 2o

.

J A GFA7 e )R A

BN
o
oN

N
%
2 x
N

> dlo
K
[0 fol

)
o
rot

\1E>_4,
—_
T ol o

Sl AAATHAFAT T BER S A5 FAERSIE 308% oY A
A AAAFARTEAN T BED S AFE PSS shbe] FEol o
Aol AASE MBE R A4 AU AFANFAL 7] A5E
THHE 22 A4 e FRAABAY For E g FAHo
1

009 20= Z7s8HA] ofy e 7
=z

.

) = AgE A eMY oA Aystm H
6Lt 4§ A251FA28 o] WE FHAEe] A 100+ 55 ZdsHA ol e

APEA7ITe FAEAANSE oyl T
ol

° &
ARFARAAN A S ekald A% 1 ARRANTET ARRAT
gt W A9EAIG W 52 AW APRhe] AFFATARE
AFEARATL S8 AHRAZIT ALFARS 1002 900143 9 shatitel
$83H= A5l Bah.

2 U FAAE @0 4= A§¥ 0 FFALAFEANTY FGFEAFUIG e
ARFAQLAT e8as ARFAVN TR AerzALde] AFAYEAITE EFaThe

17



A AAts & olde ue AFAAAM A 279xA1Fe 9= HAAFAAAE
}‘_@?‘av})dlﬂl FEete] &8st Afel 1 FEEARAE] ARt AER S AAFAAATT
T8ehe HAFFATI e AbF e 90%0l G elspARte] FAsls A g-olrt sd)el] 7t
HAFA7 HL ArtE el 30%7HA FAE 4 9t

0. ARFANTY FAAF L $972

1) FAAE
of TANEe FEM FAHA 5§ uwe sed= A F = o9w
ARFAIN T AFFAZAAN FAse] ol #919] Foh % AR o5 3L BEE vk

HU
—m
_>i,
ol
o

FAAASH PNl spold = Aldolel e A187E719]) S&P W Fitch 7]F ‘BB+°ld) &
A4, Moody's 71 ‘Bateldl T AW H ol wAAQ] ALHIPIHoRRE T
A$EFE B QAL LHFT

=2 Jd-1

(S

o] FAAE EabAake] 1008e] 500148 FARE A% PFEAII T Wely Pnde Ax
v dX(Barings Umbrella Fund plc)”’e]l SHHEFA7IF “Hod S22 lojd= AA
HE=(Barings Global High Yield Bond Fund)’= 7] ¥ fHA 9o Ads= FAHEA 5T
wiRkel A@el F2 FAFUT 124 oz} WEo|aE Xl%ﬁk— =, 5 AY 7]ge] wdagt
ARl F= FAsRE, 100% wwel Wel el A FASE A, A% wd AW, a7 D FEA
olH A ulAl XA A L & EZH o] FAlS & 713L B2 =4 S x4 Mj],]y;]_

SFA FAGEANTFE AR 50% ol FS ESGEA, A, Z19AuTR ATH
1ol ESGE Adshe 7ge] Fag,

[ESG #7149 ]
AFATFAA A= 5 71#e] ESG HlolgHE &83 8AF 19 ESG H7F WHES 53
ESG o FAZAoAY ESGE /MAE¢ 7gEeES Ugwu}. X} g Aks FJorsk

QA7 FA S AR o E5kR] &, T AW E HAH HEs A, MSCI, Sustainalytics,
Bloomberg ESG &% 2 9% ESG gAA xﬂ%ﬁﬂ% {3} o9} e AHr
AaAgSs S8 warle] ESG A3 SAd w3k AEH el @*}7} OlTOV‘ 7 JEE FYrh

[ESG H7}38HE]

AFYFEAA AT BPALe] ESG AW olRe} g weraly] 18] ESG A 44E FrHsha,
of Aol FFE AN AFSS HAEFUC Ax Hes EGh &8 584, @74 o
A, Az olg FH), SCFE L Aol AEH 9, A w49 WER) R GAGR
aEA, A A A e 5 Fgxle Aol BrF ey y ESG AR A 37 E 8
ESG 7|0l Aol A 7H*dﬂ = 719ES AEdY T

0!

[ESG 23018 ]
RE BE 22 2 Bz oA weile] fidt ESG AFE WUtk ESG S3E ojdg ~E]
Ao Z|Hkste]  HrbE o B W Re] ZFE YT HAELS dAle ESG @ ESG
Aeaes 5% FA7pdHuyd. dA49 ESG 532 FAF fFud = uib] &g Zairie] A
&S HrgUn A% 538 =24 ESG @8 o] 9 wejAbe] ESG #d RuES
H7HU g, dAl TH° =8 AT EXMMM%‘% q4row FHEI, dA THol EHE
FEolH AW FFo] MAFA A “INIAFT” olgkal F U Th

(7] 25
ﬂ%x‘fﬂ?%}?ﬁﬂb ESGS} #alste] e $8ude Agsta gow, wae 7 #EFS
AAet7] Sla we] st AL AsFuth we] FEe WAAEe] Fo BSG A& 9% Rop o

ud AR Awel TS Fa dsyHh

18



it

)
2

i
iy
nE
ol

o]l A= S A FAATHUSDI(A A - A3 &)

=
.

= HAFFAG A= olHdd ESG 84255 FA ZRAZC HEste] HAug Agud, #dd
ESG &3, g4l Mieeld, A&7bsd Al BllE B3 T3AE ey

v EA AT A B54S @Ay 98 Agdd A4 (bottom-up) A&7}
ZRARS AA duHoR gdd JAE skl il Gldhs HER S8 EEILS
TS dEUt 95 FAE7] 3 =83 B0 I FEZEL 88 5 Ha9
A7 F5S AFEAY FEEQ AR o5 3 E 2] Y w=Ed)
[FRZZAA]
O LS ST HOUY £X Y2 YAS XE 2RY 22US TS FUNQ HIY I E 2% 5502
28 ZEEE2 4
. 0jgE|AEC| HOMY AA HBEHS S5
Il;(HI1 E;(|.7|§|O| %;51 %,L-I‘
#! (Bottom-up) 2| M %| . HAO|C, A, HEAL G AENE P2 SA)

SEEI

Y EXRIE2 0[S SEOEEAES 55, XF 49
At FHAE

AR U E EEC= OfE EIAE THA
O3 52| AE(Buy List) 4E 9 &¢I

SO EA I ESG 24 B BIHAE

&

NTY7HA 718 ZR 22 ofU|Ae} of |~ Eo] slo|g B3 AThH| 718 Wt

oolciof & 2

EZ7|Q 0jL|X|& 0j=E 22|~ E(Buy List)?] 714 2 LJ0I|M EAt
gielite(Aq/e|H 25 BEsls ZEZR|Q 73
2|2 LM, o de|~Eot Efjojrf Zto] U HAUS St Y8 28

AL 24 & FE Ho| Clet Y 2|23 IS 59 zES0|o

% of TAME] EATE AFYFEAN T B AY
F8 TANY 9 A

224 slo]d= AW | E=(Barings Global High Yield Bond Fund)
Hlolg or e} A= v A (Barings Umbrella Fund plc)¢] stYA= = vt

7% w Mold gadel A5 S9N ;olduse] 494 edRAuges
AdAor ReE FA XEZeE 2 Bpe dfusz 7Ad
A PARYy T2 AHFAINT
AFE AR} Hojg MY A= mjuA 2 (ofdAE) _ﬂ_‘:']ﬂE
(Baring International Fund Managers (Ireland) Limited
A4 9 AAx 20119 19 28Y / oW
7] 5 3t =

o] FANES RS Hrlst frH A T4 AAH SF v sto]ld=
A F= FAgY T

o] FAtAlEre] FAME 50% oS ESG(RE, AbEl, Z1dAETx) O
4549 719elv ESGE /Mt 71l FAF

19



ol 229 slo]d= ST AHFAAEUSDI(AHA- A )

£ ziﬂé Erx}@_?{%—% tﬂﬂ&fﬂ_ stold = A@e] Faste] o]z =P Fj
1 22 o5 AES EE=Z Fudh
T d=EE 2 54E& gAsy] g8 T2 51 EE f9e Adrke
AFNA =AY AdEe 5ok fH AES THoE slo]d= 11y
2 HE F2 AR FAAE LEZ T o FAg )
T A= AgRALY] 50% oS ESG(E, AFS], 714 A vl %)l
AF2A21 71doly ESGE /MAskes 71l FAg Tt
[ESG H7H ]
A=A GFEAG A= 95 718 ESG HolHE 83 $8A 11H9 ESG
H7F WS F3 ESG o g Aol AY ESGE MAFT 7IHES
ARG T2 g AkS Hors o) BAL FASHE AR RE
&z A %, 24 AGFAE A A=3A, MSCI, Sustainalytics,
Bloomberg ESG 53 <& 9] ESG A x AZGAES &Ly}, o9}
e AHet FozeS Fl HaAAY] ESG A 544 dig AS5AA
AL o] 7ol 4= Q= E )
[ESG H7}&HE]
ol FFARN A= LAY ESG A oot s wasty] s ESG
A% ATE Frstal, o] Mol JF&S v AR AFES AEFYY
A% HA4E ERY g8 as4d, 840 Uk 9, Az o)y F4),
SCUEFE 2 AH| =9 AL A G AMY &8, A TEE) B G(HE X9
BEA, A A AFE 2 FgdRe] Az Hrvh YLk ESG
A% A7 B7HE &8 ESG 7ol s A AY MR = VIHES
A syt

EzlAeF 2

;};};] = [ESG 251619 ]

e e Bf S5 2 52 o @Al gk ESG A4E H 7MYt ESG

THS g RES A Ywtete] e FxF dEd 7S H Y
A ELS Ao ESG 593 ESG AWed3S 25 HrMSsuyn, A9
ESG sv< T2 M2 div] sig daAte] dx) A &H7hs A8
7 A 538 fF=9d ESG I3 div] s 2aiate] ESG ##
BulelS Frrdng, @4 T30 55 49 FAWAATIEe ‘FAHA R
EFEa, A4 Tuel BE ST AW S350 AAFA A5 NAF”
olgtx FrEH Yt
[T ]
AT FAG A= ESGeF #-ste] dEH 893S APt glon,
Al 719 EsS JNAdE] fE o] Sk AS AdEF . 3o
G52 BPAESY] T8 ESG 218 913 o 2 #d AR Aol FHES
T syt
XA GFEAG A= o83 ESG 8458 FAF T 2A| 20 A 8sto] Aad
Agug, F83 ESG S5, WA WFoolMd, &7t Ay Rds
KR8k daias wa gyl
T e FAEA " A, By e f1 ole] wrhe] wreglo]
udeiy f23F oo Fatz wegdt slojdr AE FAAHATH AH,
da 2 FdHE, o, HUrHEE (@7, 2d3dgo e, 23,
A, dFTA E T2y 7ol uwEt wUwprldE HZe] Hi=
TAER Y] 10% o] 54 UEdE(EdEd = vsHEE 7he),
AAe WA 7 Qg EA e AL (SRR Y] 10% R,
MEANG] FARAN S E(EAATEA Y] 10% %), HEFFA7IFe] oA

W] o] G AAH--8-G

20



aga/EE FAEAREA Y 10% %) 5 UE 3o AT AFE
Hop A2 Ax=w Faste Ao 3§yt
T A=v wddisy FA F2 @vigisy Agel d& WA
HuwpAldFd FAg  dHUY 5 o dJEs S EAAAE
FTEY HA ol9d &Ity #Fdst= A, dAl Wo] HAHo=
HUmpAlgFel e T8 o dFUTE ool wel, FAIR wUynpldE,
de 2 Fda, dee dig dAA AEe T ds 7 AdsFHHh
T A=e FAHAolst 9 9dd FaA=THE w7t ¥ Ee AW
AE )7 By agla/EE B3seE SHEd O AR 10%E
Zdsto] F2d & glsyo
T HEE FALEFY ol&S () T3 AFE AAE A FspH=EAG H
() FAEA  AIAAE Agstazxt Fyt. Yy 5 dEE
FAM ) B o2 GANES FHASHA AMEHA] FEU T
wos W oue ;8:;8;?—;? 17+ 0.60%(Tranche | 7]T)_
AvhAE e, By, 94 v8: A3 Hol 0.20% ©]u]
# o] Fapslgre] FabsteE A JFFA| = AHEAGY Al 279 o] gAY FF5817
Axtol|l el F8d3dd on FFE om JFFAT|FolEE #H FHUNIAM, FALEAEAE
T8 a5Y HAAFTAIA =" (http://dart.fss.orkr) 2 3l I T2 JFFA7F Bujs]ALe] P S
3 dstd F AFUT

of EAAGE WEgY ®A ARPYPFEAVTE Fo FANLOR s 9di, o FANG
9, WA w9 BMUEAE, JEHE A4 Fol WEuHsm  olRoAnw,
SA9e FLA710] AF el A wAsA 2 AFA

3) HlEAF
of FANGe FE 2EW FAL4AET wlwel stolds A€ EAHHE o A
FAAYE 2 F235S efste] ICE BofAML Global High Yield Index W& &% <=¢1 ICE
BofAML Non-Financial Developed Markets High Yield Constrained Index& H|uWX|4=

2459 1k,

, BAAERe] WM, A2 HuAFe & S wel nuASE dAE ¢
S HHo A A Ao wel FAE oAU}

¥ W]ILX| 4 ICE BofAML Non-Financial Developed Markets High Yield Constrained Index (USD)
95% + Call 5%

‘ICE BofAML Non-Financial Developed Markets High Yield Constrained Index’ A4 A

ICE BofAML Non-Financial Developed Markets High Yield Constrained Index+ ICE data
servicesoll Al WSt AR W EE(USD), Ayt 2P(CAD), ¥=  FH=(GBP) %
F23HEUR)Z 3= a1, 2853 (Moody's, S&P, Fitch 3A} Jﬂﬂ?L)O] T2 424 55 "Rkl SALA|
FIEL FFAES TAHY dFUth B Ase AA AY F FEAEL Asn, A=
A AEE A= 8, iE e Aol 268 94 FEE Zﬂf&o}i A5y

% 37) RARGEE 4 4%, A33F S 0 wAE F daud

HY Y A=
(1) g=z33g AA

21



FAeta agHon 8w
AuAtge gste], FE 4
grasels) 98 s dol Ay
PR REEEREEER EETIRECI
AP

(QEEZe o AP

of EANGe] Tt ATYFEAINTE HIANAL FAWFOR so] AN WE 2
AHFFATE whets £He ANAANEA @ 9ol w:guch webd 93
AR TE wds mUE" sa AYARE A A4 gREAT A¥S
deFYh B FAF Bl 3] A 4 F54S HA4 T 439

do
e
2

@)=e1d A

of FALGE vmEY HA ASHIFEAVITE F& FANGeR dta g, o] FAIES]
Aalg, SRy 2 SejdiEAs, 7=k AP Sol mEEEstR o]FoARE,
FEAEAT S F2A717] A S8 S oA G g g

a3y o] FARAEY AP ALY} HEA SHETE 2L Qs

id
o

B N

of EAAEe A e fAEd FASe AFAeEATA Fu FAs
ARFAATR2A, o FRAGAN FATR FAUFe] He Aol A g % Y o
A4 3l whet FARel Selgel 2z ARA

wale] ARl FE FARE APFAFTA FE EAN/] el T gl AA
HANE, B8 WE Sol W Faede] A & Awurh

10. AFFANTY T4

o] FANETE ARS WARA ¥FUth wep] FAARY AY mE AR @ 49
dgel =AM, TATA ¥ U4 gad g3 Aoz FAA
AEFALAT B34 5 ofw PARE FAEHe] tiste] AL AA o
FRASE dFALTEY H§2 Ve 299 FFH Y Ao BE 5oL ASHnE oy
Sl Blse A wEHA gsUrh

¥ ohule] 8e o] FANTEGE T A WMEA ANl F ADES FA3] /At n Qo)
obele] vjgel of FAME] o3 Az Adtel WHT £ UdE HE AL A
QAL HAEstn U4 weow, 35 e8vpgelN FARG wWa Sol lste] ool

Az G fgo] Fdem WY & At
A aweg
7 ¥ 24999 Fae

o] RANGE AAMIYESLD T2 Q4YF Ade] ¥F EE wIHA

A= EIR=R

Tﬁﬁ;ﬂ gHUth welbd FagEe AR il dxd fd 29 $¥o] EAsn
PP FAFae] &4 WA B 9¥e AHow TAAIL Ldeiv, EFEALAY
T =

T w5 oW wapE mAede) datel AS A7) ok

FEFAFAE FAZD) F08 AL NNFOR Bt olFolAy] wd

g RIS AAE R bl wdo) Btk 2 A3t Fa) FAAE sl

R b R Lk MR KRS H R REE

z &

v Fo RARY B AYFAFAES A egAHel gy ARA
EEFUE wista AFUT. E=E Pl $8atel A3 9 Aol weh o




N,

N
N
1Y o

(
—

ot .

0 ofN

(g

o

FALE
298

o o

A%

ARqgel A E= Ay
AREAZA U Ans 229 94 22 & A%
F o FA4]

o,
I
R
>
10
rlo
N
e
<
N
- OIN
o)
=2,
i
N
1)
)
=
2

FAA A 7] 2Ake] AHA R EA
of HAYES AL W AFY
$493} goldt HAeAde na 7

e
e
ol
ol
N
fule]
o
&11{(
X
)
18
ol
tlo
-
>
>
o
=

X
__>tl_’.‘
92,
n
Y
A
rir
ol o
12
f
v

v
0%
oft

ofr

i _
ST £20] WY 5

E£9 PES AFERAA0

1

gepz Aot $3 Al St A4
sozoldafop gtk o] A FIHARL olidvgo] WA AY Adeat FE
o] spAzte] Sow A7 A FALAF o WA F iy
| FAREe meest ®A SHIEAT el FROFAFYT 3 9
FAIE S widaly, Sl B SediaAE, 71E7HE A Sl veeste
o] FolA 7] wje] AR BERTAP wEFHA FHEUT aed IFA %
PRFAZI 77 vl o]9)e] FopiAl AAtel] FAFE § Qonm v}
ole] EAEe] wekeld oin] WMo <Y FEWEHH AT,
TG FAATE o] FapEre] v § onjgels dvjiae dstE dss A4
W el =Fd 5 AL, ol mE fapEejo] MY 5 Fy
o] FANEE FE 9% JPFATH T FAFoRA Hu- FEAT
olabE R 7IEF AAABAIA TS W] mE APl =FHUT £ oA XE
-34S, =45 =2 % AAe Wd Sk 28l dFE VA F

_]
o
glom, ofo] me ExAF &0l WA F gt

of FAIElA FApsh= A, AeluAdE A Sl doiM T3 A
Aol dded, AFER 2 AL o3t Sol weE Ty
A el Agsaste, AFEeld, FEUA SOl wE dnfjdriz dg
713/W]8 EA 3 A FAdE ] Edo] BT & JlF YT

il A

o

O,

2

oA FAste Aol AL oldgo ol AHPUL AuAom
setalm ATEAe AAdEon Af AolSo] wAsta ool
S AREdel wAFULh webd ARFAS WA Basd 2w

}b]'%: = ] s -
Fmol Mimste ol ARl uhe £4 EE oo MY & Jgvit
of AT N FAst Al AL AU oldol wAsE o 45w o]
el AHAAG ojAEIH} F2 oAEE AFA A s dsUyth
gy AAms AAAE ojabgol A Wt glof, wd oAk A
Aol AR o] Wze] Aol ARt bl F9 AREARZTE Bt Folo]
dgselud qojd £ g

o] FApe A Adst= FE7I F 2hV|AE diEF(elst FEolg )
dEs U 3871, 59, 1Y, 7le 9)9 dF 75 % F= o 8
W1 A2 gl ol FoAA 2 £ YU o B¢ AL Bujadslel
0 738 S A Am wdSke wE FAAE EAdo] wAd

(<3

_i

ER, RANEY N @F T A FAEA g e Ak A5
gUch. o A9 ALY, ¥RFAFE P F ¥H L PRz A9
G BE o5 Fo AR s EAAE B Q@

23



Hlolg 229 stold= FUFANEHUSDI(AHA- A &)
718u]-g A A FAL e E4o] A 4 glF YT
o] FAIE A FASE A7ldw e RPuIdI o] ko]l AA Qe
71w frEd At A AlGizte] A@EL, FEA Al oFAol & FA4 A8 T
gL wolofo] wAH 5 SlFdnh o2 &l FAAE dvjdriE 7]3]H] &0
RP w4913 ARt FAjo FAold& F4 A8 To= s F9o JFx 7dgdd Foutt
Zojd 93] dFUY
Hg g T4, A T B FANGESE T Ak G998, AFEE 2 A8 E 9
W;’ otsjol mek #AE WEE 4 dow, TaAxwel Nt Bk @ Sn
b AFHT

S5
72919

oy
4 o >
2Lt ofo
do g
oo o
o |

PEAR
=0
o

371919

A} 7-2-0] 3

9%

Ho
of
oX,
do
n d

FAAYY Fahg

SAEA AEATNTE e Fwel A4 FARS DA sl Tz sepyt
Fich 71% BB+olst 53t olat oAL PRrAgiae] AN A AGES
Ma vk gasts FARASE vl seldE Ade] F EALEL,
B AgEAvTel el ©§ 2 AAwNsad 2 Auedsidel fugyd
whebd], o] FApAE 0 54 RFAE AzEolok st ol
P 99 oldst: FARCAN AFUT. @ o FaAed] o
FA7L FAAe EEZe) 0] FFF PR PASIAE b

SFA AFEAN T F2 R FAAASE vwel sods A
FASEE FAAAST Adel wd Fe e, A8AE L FEAAD Sol
sl w2 NS WEAE WEsha slgun. webd, A4
Mol o 2 £ AAses 9o 5 9

[e)

]
i
"
59

O

o)

=&
wadlel AT4Y ok, 84T o 14 5o @ Aot 29
drow A% A7 widhaol g wgae] Agsas 240 ¢ Qi Ee
e WP o2 stel FAUR Gdol WAL S gonw olel
AL e A8EEe W RS ATt ADFA e we 57
/\]‘Q‘-r] 3] o] "‘H]—EJL]u]_
AF4 ARFAN T FAE AFAAFFEALES WA G GE
ohvieh A2 A EAPAE wmEH o] Qov], 1 e AFAAFETALEA

kol e A3 T

SRR EEAIT wGHE AN F AT AN waAe] $E, 5o,
Sage A AN A4 EE aad a9 Sow s dddel Ay o
Aro] F57h el REAW EE PAGMeR BR 9 £ dFdth
oleld AT A A2e s uM, ot Y Qe AT sl
FAEe] £4% 2@ 5 A8 S o) A4 Ao mE Frloe
A% A&ge st gov] oF wasel sgel met AF Aikel 77}
ks e magabe] gabel wek g sl b sdE

AN T2 FAGE FAAAEE nwel oA A
BRRAY B EEe BEow ad ATE EAF 25 FAG Addl 4o
olAst Qe ol WAH FAUT edol WAT & 9w, kgl Ao
olxbst A5 Fol T F5RR 7Izre] Aofe] W HujAs] Fom /5§
w9 W @ 5 gy

A FHald ®@ g8 wA4d 4
FEANE AL 74 Shehe
AHFAN T T2 AR
o] Ha Aol Fadtol
of W@ F AL wjztol

N
10 o

AN w7 A
Pestdes 4414% v 23 9

24



Hlol® =W sto]ld = FAFALIEUSDI(A A - A7 )
BA gt A Tl & 9EY on Er Y /9e] AUBA
ANEEF  ATAT 2 ASAHe s we FAUA FRe AgEHel sed 4
sheheld Qor, ok AbAel sTtew dAddw 4 UsUth o= s, EapaEe
£ 298 5 duyd
grxge VA WWEANTE FR @Ry RARAGE wU) Selds A
Cseq  TASEE o FANEe dgn RANgd AgFsel FATomM Fu ¥
T ma A ge m4age el g 2 B4 dE9 £ MAT 5 dgyr
oz ey O FAAES SR AREAS T} R eel oS FAsEE 54 o5
oo A Q@ wgasal, FEaSA Sol Riw f glow, 3T 54 e
gadeg A MAem we gl 481 AT AF WHAS, AF FEES 5o
| dand e & dudd
NEEFE Aol Bt BANEH F§ ATAR Seel U@ FAH
7t} Al855-8 Standard & Poor’'s U} Fitch Ratings®t 28 41833 7}17] o]
AgEFe  Folan AAA, B, CCOl 2 BAR BAFUT ey A85del B Aud
AFA AL olud FAFEAAN ARl mE N W SHrgo &

o
&
;
i
B
§2
> o

= = = [e) 2~ o e} I~ 2~
FA% FAAES &4 S 5 A5y
s

of EAAEelA EAst: JAEATA B A

2 o
AR Sl mE el mEHo o, Tl =vkel 347 AA-AAH
=7kl WEE ] FAE AR O A8 dEFE ZE ¢ den, 53 9=l
et FAAE, 2AAE WEE 5o A Aa) Apak7px| o] E4do] Ay

mE‘ X

o= [
e toh

F 9, o2 gls FAAT R E4o)
FAAEe AEAG STkl EAY 5
Aoz AFAv o@ s AQEsd @
ol B & & qlov], ofes} ge

A

oy
32

o Iy
i
i)

7
=
oX,

do o o

(

o

R

o

~

RO
N
3

HU 2 _llm ml.o
i
4
o

L
£y

o El}‘ o 010{’ o, o
o

el
oo -
O ox

ro, Mo
= o2
=
X
o
o
fu
o

A skl A9 2AE AbRARY vARem ddd EAAEE TP
1=l

M B 2> B Y 230 (E > B
%0,
=

T gy Lo £ S AT do Hom) Moo for mx fo mil oo o

()
o] wlE Abge] WasA 9, WEAEES B 4B 3T AFEAA
t Aol @ 4Y 5 glor], o= la) JEu g WA Fa el
RESE w5 gy
74919 949

o] mAEA 2
o oleld 2
A

whe] A1 4ol Azl

off 10 Toox > n O i

O:

2
2o
il

AEANE =7k A frked A AdEe] AX=el wste] dAA

MraS ™ i N N o W oy yO x> W

e M or s Addor & A9Ut BAste] A Ao &4
g dFUT B AR ATl 285He ARl e 2aFo] XEZLL
o oglgol AL F A, ol A IFwjdr] Foz 7|IHE LA
Ao E4do] g F AFnt

A

AFAE =7kel Ae Sd S Ad A AA Al wpdgz <
Hakal Bebde AAE o]Fo] A F oglom oo uwel kel wjujriA

25



Hojd 2249 slo]d= Z=AFXAEUSD)(AA- A )

AF = AR HE A4S de F dgUth @ 5] Fael de
A ool A mE ALE BojAs} 9 olm A% Hulg Aol
LDER

Lo

AAF £ao] w4 & 5 g
EEESES L

A AENT A A GATAY Adas) £9vIG g L 99
WA Fol AAFTYel e wws dold & AFUT oL@ ANAA Fo
RSV A i e Ay

sujedz)o] Abf7E | 4 oglow] ol Q1% Z18u g WAl EAAT &l
Wy T 5 AT
U 919
NEANG TS AS AABAN BAAR we FHYEE Fom
N7b AT Esel wa ZA wWEse] AR Q48R 2
o ¥ 2 FAAFY £40] w4T & gy

m:[o

o

Sk oft o ™
o U dob Hm ploy

ofr N

- =

B9
NENG k] A4S ARel ol% Bobed AAH 29 9 dBnGue] FEHY
$% Fom Fald #dol ¥ 2 F Yw, bE NFore Age
olfde] AAW & etk o % FAAA So Jd BjdsR NG
sl EAblE e Ealo] WA 4 gyt
E2 Rk
A AFNG kel Ag AR s zAARS e JyEe] oA
B 5 AuUh o @ Fhe FAT A FApAte] AREE A6l oA
28 71 AEe REE 4 9l olm A FAgIl &) BT &
2Tk
o mANEe RARE duzdrAdRee W@ 3EdEe Ao
auzay D872 AW 2 AAL B e g dHo2 @A ADE wuis
A e CEASHIMEL wEd o] e @l Awe xdse 4Ae Ha
ol g A1 AMEA A¥e ETgsa gderh “ﬁ-ﬂﬂiﬁ A el e
“opg | AEEUE FE3EE T A AT 29 284 B e wdx
T e 29X 5 e AA A% we xgdert 243dun ko
wAQFY £ 2UF 5 ey
of FAEeA B Qe AL YelT A, s} 9 Adgoel
TAdel  A=® 2 g9 efY Audugel shtewm <ld Aake] 347t A4
A% o]0 A A grol EAAEre] FapAsl wulst 93ka] o] oA g = ow,
o= Qg FAAE su g P FAgFe] o] WA £ J
o AL &g kel we} AL AYT A9, A AL o) (short
FAA seling)stel S A4kl wEl Aol elgu @l 1 A AR F56
ok 9, e AR e JlAeR wWigen s 2 A wshugr

FAQTA E48 2AT 5 AsTh
AnH oz FolAF Ade FuAd sl FAL G5 dAA @i
W Adz A ol mEd gol FuAd  FelmmolA AFH:
sxAEe] goAdE AFHA WHU wed FANE AdsE
A=

At
A4 Aol Al W% ARE oY Wi AT £UL

‘é*&% Ag3] shA X —’FE 0"‘144
o] Exjalgle] Exal:  Zlage  AempaAlAEe  <E:eurh.  uwhalbA,
vElzg AT AW 71EH AFSs WEs dFdh o9k giEo], &g
2 919 FEe] WEel ek (=9 EAAMo] swap pay positond -9 = 3HEHA], swap
' tiond -5 Tl ASA) FANE] =4S ZEH%‘ T AFHTH

26



7 e gl

pIRERE

ﬂEﬂﬂ?

REEIEE

AT

(&4, A3,
71 A =

) B A8

of EANE AW AL FANE Al BESm At A9 75,
SHAAE, W GEAES BAY MM AgEael sl wi g
e A mEHE A% 343 WEE # ek

o FALRALY PF Y Aol AE AR G5 M e o
FANEY Hahe o] FApIge] Fast 3 AFEA/T Hutst 2ol 9l

F v,
FEAFE AAA, BAH, ARA WB) oa) AA FFS B2 5 e APl
$ wano] g

of FAe] FAse AFYATA/TE AAZY(Swing Pricing) A AS
Adsa gk SIFAFEAFE Aee] U ugs duje] weHs
MES FA Adss FAAelA wEstel ) FA4ES Nskel ¥
dgonvy ety dstel, Aol JEAtE ANMow 24T F AU
=, 9FPFFANTE SALD WP Evgel osstel A= JENE
FFEAT F dm, dF w@vel dgstel A= EAE dFzgT S+
QeUth 71E7 24 AelE A AF 2zds, AR B F5E, #Y 2golu
FAAE AR #d Jlg Al P Fol dotd & dgud A4 wgoe
Aol FFANA 205 A4 G Ao AFFUL T FA44 oo
wEa7] S dAelqel ARl olE 29 +E stk oled A4

o] mebd B AHEAI) Tl A EAE JFge we = g,
.

of FAAE ALY L 9% G FTFAYI Tl FAFUG e} o] EAAE
Sl gl w377 A7 we 29 o) wAsel RAse 9%
GEERAE APAA g fE dedd. 43 43R i

ARFAGAE 9% AFEA) T JE Fo e FFE 0] A5
SAP BANHA B 4 AL £FALE 9% AREANT LG AA
10%2 AR = LU ml%x}e;xm o] 91 g7z Agshs
A5, @A A 10%8 2oste] Bu) a3H FH9 e g Addz
o] 91¥]o] Shujuih,
SFA ARFAITFE ESGEA, A8, dAuTR) 4us d4S §§
ZeAzel FHFUL. £ BESG @4, A, AdAuTRE Ads9)s)
MEUs gael 344 9%e FAY A4 FAE Fa ESGE FAgU
954 AFEA/NT ESG ANE BT Agets wHe e oEg.
ESG ARt AFFAIT T4 A 98e 2 + AUtk weA v
Azl PFEA/ TG wae] 4 43k dE 5 AUk ESG 98 el
A GREAGAE W A B9 el BSG Aud AT A
BrlgonE dolHE WHUL T4 o%E BAR W AFTAYAE
SRR, FARD e A A e el Sed S dader
YHFAYAE ESG w9 Auit ESGZE 488 wel e ¥, 44,
N, Fe, 994 52 wgd F g BSG Adeld FAlel e
Eaae] AmEsh A QAe Azkel Aol wel Wd 5 Atk ol:
ESG 718k Faje] o ool 9%E 5 9n ARFAIT Aol e

= 7 AFYH

o%

X,
tlo
2

l

24P Fag
SoIEAe] A3 FTWEAs 2l Al g% AGAF L AFA Fel,
FAt ol Y 9 o RAddel £A4ss s QA7 Ea
27kl Uz Asel QHEAANS Dol 3 AL WA FE G
RIS S W LR S S R e
AR U Eu,
QR Fre] FIHE AFASBEAR s 1 Ak WEHm, A4y

27



2 99 =7k SsHAE e g9est 5o @&l dssel 2 A WesgEdY. o
Bt ERs RS A S FHAE FAd oA T FIHE
HJAGE (@2 A8 5)E A FaHom A = sy a8y 893
XS sl A Fro] FAs= A, FAHY AAZ=o] @A A"
WAsks Ae, FANY Aol Axw EIUIAE dsEs iy Hrpdst
7= A J

[e) 5. O
4 5 daL, o] 4% gEds
2
=]

o,
of EANGE @y ds  susEtd Hedel  t2y] o]
FujTALRE B EAE AGARA FANEAN AARF oD 5]

2 5 oglon], o F3 AAel: BulYTA

Sol ek AFALE 8ol JHS WA F glow SWH AR lste] Fulvt
Fuid/19d A" AdFUh Suh AEE ARGl maldE B RANRA A2y
AGFEA/ ol wa Aol 1. wg, B, ABEAR 2 AENG A§IEE

FashAl7] whghn
of EANEe] AFE Ut B4L Foelt BuAFE FHHow
gy | ZEACE T ol sl ggete fASAY AuHoR g8ue
Se MRS gl AR Aokg we & 9w, ol @ oA % AE
C 230 AR £A2 xdstel AR TAATd E4% 24T 5

5.

FANES Az AAY F eldel Hi Wl o Fause] Fashs
AHAFFEAY T Awolo] 15919 vwl F 5o F3 glo] A
AGFEA/ T WAL Fotel AAFAGAL $EE oy A FA BEAMEAA)
A% W 4 AFANGOR WAPIL B FANES 24T F 1de] 5 o] ARl

F UNU3F A%t
glo] FApalete] o]

qgEATeRl wet FpdAgel 9l )
HE AFHYE 1E FAREY oo JHAD F AHU
of FAMERE z7] AAFEI ARFEel vdAL @

o Aol AF FAANe] B W RWEA E
a, oE <shel FAATe LgYR

4y

L X

o
ox

o

nt

X

>

i)
flo

N,

o

i)

= oy

b

B 2

o

-4

2> oo

o2 N o> ol

Lok =

N W o

oL
Mo

of o

>‘200{|Ob>4

rlrmfgiw

Em'b

Am&milr'm
L
é%w

¥,
I )
T

2 O

ol
-/

2 g

o

T

i)

o
o i F

ol

ol

ol

ol o

O
BN

b

f 3
oo 12
N,

O
-3

”

(2 of

Mo Koo

o >
a2
=
L)
Mo
ofo
2
2
flo o
_\'ﬂ‘
N

(]
Mo ¥0, N
oo
o,
i
il
O
Auj
s
i
=)
)
o
Mo
ofo
o,
=
it
fz
o
ol
ol
X

i)
o
ey

(o]

Mo
L
n

0 oo

of AT JENAE A4
#ujEa) 5 a9 2z
el g LR PHAA AT oA
Mo 2XE A op@
AW olflA AR
HNEFAAE
SANRITE 58 e o)

ol
=2

oA AuLAbRgel s AL, A B AL
FAYZ skl 9F/ WAT 5 Qo
2HGA e At FAR RBE 9T
GUTh we J1E7 44 2R ol

FANES PopAL Bl FA,
AAE £HT 5 A,

—_—

o o gy
N
&

jai) Po
4o
oL

2\
>
>
hed
=2
=
i
o
o o
o 10
N
o oft 30 Mt o
)

_{
d

5o
5 Sol we @FAgel Aoyt YFFAAU
e 2d el AT F YFU EF FEHC] BIHF FHo
A o] TAY Aol WA Fx
lUth %ol o FEAEe AAE HFFEAIIT o] wWiEe] @)tk
At A @t 2rEE A9 e AdsEs ARFA e ge
54 Auke ZA AFst 8@ 4 glen], o] A¢ FAAe] @vaits

Ho
offt
oX,
o
U g
Bl
>
]
o
o
)
e
o
R
2
N
- o
o
o
AN
>




B
Tk
== a_.um < Jd
ﬂum% 159 AR
O A o He
S i s 2, -
2 100 o X nE Bk 7
X B° oTﬂVI MUW Eo E z.ru zTﬂﬂmﬁoMN EE .
H o F w1 oy o I 9 W NS
foTs giE hw w® > i s
ﬂﬂ%ﬂm 7 2 o B X 2 T oo O "z ,ﬂaudrzooa
oT T R = < e 7 o = o B 5 B _EY T —
blo RO E A 2 mn WP roﬁu }MﬂqumﬂA_]@u =
T o o F B 2 %o Y o I g cl o N
ﬂomﬂ]LUl T ﬁzo b Lﬂ]a 7 X %o%mm_:z..ﬂu X X0 oy =
= 5 R4 T R < P o 4 P wp M = o ™ N
ﬂ%oﬁ!me/r]w_V w ° 4/ — _61_9.1__/| o;oo_,_a W m~ T 4 T E
o E ﬁMxW = o 3 2m P o i ﬂ%%%g N o F o ol L
%%5@05 NI JR o @%@o N A1) g %.ﬂ \a rukodiraliea
it ‘w = ay i o ) teT ey o e N o
1) %431L%q% i g Ms o % BT <l 5 & o o o T 7>
ED b 5 i I = g B ER Tiw w0 o o 2 S d%%ﬁ
-0 :.L,l‘.z|o€o %E]ﬂ&ﬂﬁwﬁ N )Aﬂ;l ,mﬂmﬂ]:ior.c: PO. m ﬂprﬂ‘._r‘_ :.Legﬂw T 0 2 09 1o°
W% =T E R gl %ﬂ% R dﬁ%% - o %% ol TN < 5x%%
mmHAT o OEX ! ﬂﬂl dluf_ —~ ‘mlﬂu_.‘._ nmz._:i ‘IEEO B o X Ho N < > N ~ ‘.mwlﬂ.‘_
M — quo@Mdlaaﬁ it Njo W_. — o] oEA e o tH._ o & = F< & ieT oy
0o zT“VaJ_AzTﬁ ~ wr ) Siwie] OT,.LI M_mﬂl&ld! O_szﬁoix_gi m_l _ 71r,q_ol 7% \OIE.#JH
ﬂAﬂ_u ﬂ]ooglﬁl o T o T o oy aﬁﬂmﬁn_rm o_aumﬁ___,_ oy %ﬂr o WS = og_}]oﬁ bl
ﬂ%@w@ lzﬂo1 o g ® AR < i ﬂ%xﬂw e ey k%% &% BN &
w ;mzaiwﬂﬂia o 2 S kRe® < 9 LEEEES EOiz T S ExT
aEWQg%QM%uya o R Eﬁ%aﬁnﬂlﬂg ¥ Ay It % Ty
i%l%QEQWﬂﬂ%M i * ﬂ%@ﬁ%@aoﬂ% o T HoEE %@%%
Hoq%%a%}lgﬁx w2 %¢x%al%z < TE éow B ) )
Lo 1zq%nuwf%w W F X g =
ﬂlﬁ %WOEQ = £} i’ o B of ~ T3 Aﬂw%
%ﬁr;ﬂooﬂﬂio ﬂou,:owﬁ Eﬂﬂﬁ/lq‘aw k_o_M < X = q ATM_,_MMW o N Mﬁcﬁuﬂﬂr
— R o TS a]a_ ft J S X0
WJ?%%M%EQ% 5 o et W w U o =N phgc A h
%W&iw&dz ,rﬂ%wo 7 X % U o 0 Ir H% )
T 1}%.z —No * o A Rk
mﬁiﬁﬁi@%ﬁﬁ : O T =% Tk T
@ﬁ%%ﬁ?%%@ﬁq%%m%w o : ° by BEE <% 2uf
ﬁéad%%vwa%x7% P ulo 3 oA ﬂ%% < 4 T
G K| = z o o RE s DR
o b 2 T%%%zﬂv@mﬁ_ = i o 7 N = 5% o =
o [l —_— ]_0 ; ‘ ) —
T T A# oma - ol " < o T 5 o T @%ﬂﬁ
EEJHJ._; 3 ~ i :u —_— < L_ME_. e =3 = W E&uﬁ
G i o Y- s @W 5 7ﬂm_ & o o " B ol <
K = b oH ﬂﬁlﬁu X = 5 ! 3 5T o = o= NE —
X 7:% ,.H_Tﬂ,lﬂ E_l f ﬂo Mu‘lrﬂ,w‘w_ ﬂArO ;OTJ.OJ:NO ﬂArO‘NVI \_IAﬂ_l,.mo JH_
15 I - & N 3 SN
= 2 ® o 2hz Sy &% ke
no o ~ ) —_— )
0 ay ﬂ_rm;o 0 ) —
ﬁ_ﬂ <k Wf \%’w ﬂya %%Mﬂmﬁ _Z 17_A| ,Ll\_.m‘I.,rOFH ﬁo
o s X 7.,%1J
hﬂ ~ 9 KW% T ﬂ%w%
<o W o s i 7 e
ET ol O_I‘DIOﬁ ET éHOJ or HI JH iw_
_ e = {+ e L Ego}ﬂ
5 R L TE ﬂﬂ% Lﬂﬂ el
ik T o %?M ﬁ% -
% -7 17J;% Hz o
% 3 Z.E ,m./lEo,._io 1
° OE1_| T ~ EO
<A gl
¥ 0 R
3 Mﬂ o’

29




% ZFE Ul AN A vk WMEAS AZASA Hu, o] A9 FAgPEFe Wi -
syt
<H|ABALEE A FRAYESF 7I=% (97.5% VaR B8 715)>
1 2 3 4 5 6
SE | uWeEe | Logg | O2ES : g | MERe
; e - HES 20 :
A 93 o =99 Be gy s
95';7” 50% %3 50%018 | 30%]5 20%0] 3} 10%0] 3 190 o
% U0 2eEARE EEEAASEH 9 7 gslale] A AESASFel wel 7}
FUFAE AAEAAA} BRE g EAd@SFa Aod =N dSIS Asd S
AU AA UL 7 g s abe] Tojaial7] whe T,
¥ M RUST WA Y 2 ALY
WA WA A w7 5 AT AANG
Je=3 AA=F
e - H7 F 34 AN SAS el /= WA
0220322 | 2ew or | mAd A = AAFo EREA)

11. W), &) L 7|F714 FH47F
e

1) gd, AR, FsAz

o] FAAEY FoFUS ASSAAN BohslAle] FAA FPATE Fol Buha A} Fo)A
48 wge AR £ AUtk wEAel 2wl WuE AAsE A5, edee 5@
MYE s F

% o] BANEY FoFAe HF esUSD)RT Y AFel st

2) 74 A9A4
of TR Ag Asd FolEAe FF % AAL oldsl 2o

7 ¥ A4AE uE
FREAA-LZAAYA)  FAA] UF A4 e BHBNFTE AT
FrEAR-2AAYAe) Lol FAR (HABNSLE AT
g el FAAEAZ Y TR WAL A4 FAae e
Eas A BB A ;gi%a MEe ARG glol Agshs FARAA

of\

TR - = 3 A AAE GO (AH a2 u] A
A2
TEH AT

Lglel Bz} (AFEAm s 1A

23218 (Ce) = A (AFH B a5 174 )

srgugTomae. | BEFANT WEAG w3 HE wgee] 10082

- o] kel o o EES o] 2ol o) 509kt o] Akol

7]:‘71:]_'—%(C-F) 01__#}:11‘ — 1 H 3 a = o 1

MAHH B 552 14 )

Hj o] & AR k-85
30



Hlolg 2 sto]ld = FHFAAIEUSD)(A A -A7HE 3)

ZagnRTo Tatel FAAEAA RS E FAAES wAY AR FAgde AEske,
=244 4] 88 (C-G) w8  Zl#emiE M=o RExAAf gl TMYskE
e FAARAA R FRE 1T

FEERHAT-LZ2Q- ol 3] A} ddd T3E A= (Wrap
AFP(C-W) Account)/ S AT HAEIAGHY SHAA (AHATFrs AT

FFEFA -2 T2 ]
HAAFH(C-P) AFAZAZ 7F9

PN
Frar A -89l o

== o] Q@ TlLo Q
A 1AFH (C-Pe) AFAZA 2 7HY K2 8)

TTENAT-LIARA- 2R A "AFe wggel o3 HAAF 2 NG HAAF A,
HAAFE(C-P2) gAd7 AR

TrEnAT-27l- w2 HAge] mAged H4ds % ANY HAAT AR
52 4= 3(C-P2e) 7HiA, B A s Ak E]l 8

g AFA Sl g7 sk FAENY A7k 2

AHAAGFEFAGA S A7t AT 22 FrjA
Ao w 71e ExpA)

AGFATAN dAstel FAFAY AME w2 A (AY 7
FAGAE AL AT 2ol A aRle] FHdow e
AR Agow, AFAZAD FAA

= AFHI(S)

TTEA T2 7 -
AALFZ(S-P)

3) WA FTF Al H&HE 7€

A e R R R s R S e L I s

@O 2% 5A] o]de] S HAT B+ AF
FolsdY 7EHEE A&

X

23 ro g FRFe] A P},
Hd JHIZRE A3FPL(D+2)0] FaHE

H1E YL (D) 38 YL (D+2)
fraued =AM G Y+l S A L)

@ oF 54 A% Fol AFS WUH 49 AFL FI9P JYA=RH AIII0+3)°
Fagts 939 71ENHEL 5
A1 22 (D) R3E Y L(D+2) H4E 2 A(D+3)

% o] EXNE Az AFY9 NENEL 13E 1AEER do 10882 FaFUh

H NLFAAE % AFAYL $A
AFAYA S BAH P ARS FReks] Astel, FFAFAL WYAH
A5 ARCH] F9 Wole WA DA BE )

] A

AEUTh AEFEAZA Wgage] A A%

o "
=)
Yoy
>
i
"
=z
ko rlo

o oM
E‘
tlo

A= AodE U A sg Aol mgAHS -
Sl Aol AFAEEA VER #Hd HE 9 RS o JbeAdel e Zew §
WAL oA EE Fozte] g X FLHS

5) P}AEto] )

JHFAYAE FA449 vHAEr] SERE TR
gtk Ao vhAEt Y& PATFAYT EAWR ] e B
ARE olgFE IR AFEAITY IREATAN o@ wrine el BgAE

o,

o
rr
H

R=3)
2
o
N
-
>
Ho
oo
44\

31



Hols S2Y stold = SAFANEUSDI(A A - A F)

Sughet olae] HAe] ooje mEsy] Astel, WRFAYAE 1 AP olste] BLn
Hdstta pests A3 videtely WAE AL vhAEey BUE s Aom oyH:
FARe] PEATE MPAFE ALY F g

. @)
of FANEL FANG F Bt s E FANgow A we fusiws)
WA e,
g} 715
LR R R R

X X 0]

) =7}

2L BvlelAew BusAte AN Bl FTEAY Bl F Aol we)
ol Ay TE @ 5 Asuch
gejsiUsD)E T SR T L BehF AFol s,

o
4
2
>,
S
lo
¥
19
o|X
r
ro
A
N

2) ol BT 4§ E S127
DO oF 54 oldlel BulE T A3 BB FTH dEvE AGAAOR) FasHs
Fo3He) NS Agsl ABIYIOHNA BAEAF 55 AT T BHTS

Ao
1S YL(D) M4B G (D+3) N8 & L(D+7)
ghofg 7 e 7|1&7t M8 SO SR 2
@ °F 5A] A3t Foll &vlE FTE A AvjE A7 dRREH ASYHL D+l TauH=
Folsde 7ENAS HEste] A9YAYD+8) dAHEATE & TAT F BvidEs
AH gy o
M1EHL(D) M5 & &(D+4) M9B U L(D+8)
ghofg T e 7|1&7t HEY SO SRS
ol T ASAL A gl wep wie) Ee fvidyE H2E Al Al
BAE A e Ee @vE AT AdoR wynh ok, oAk AP AR vyl B
ol glo] AbdeRdel wep Fr1H e o] W) B SvigEr AeEs Aels
M B Buje] VAR o) el W) HE Bl TE o] Fo)xl Aes Fyth
e SAE Slat - SRR L, AN AA S o] ARR(elsh sl e Qlste] @A e] g
flo Bl AAFAdA A A2 5 glon, JFFAAT} sk som Qlste] g
T8 7 R Arele ARl AR A7 ¢ Adsyd
i FANEANeR HAEFA FH EE FALHEANS Wzt 2A4Y Fdem
AFFU. ok, ok Ao ToE 4 Ao FAgAites s A 5
&
3) vlrrs
°of AFFAIT= BvlerEE FeA FeUd

=
o
dol Mt gy 2 ST HAx Ee AES ddTd

ME,
r i
=
ox!
-
1o,

32



Hojd 224 stold = SAFAIEUSD(A A - A )

AL SA) oA AR E, i, A2 f 5 4
F Wo)sAre) ddrks AR WY EE B

Al
Tl 3d 2
71T’\Vu% Fof s Ape] dAkA| wlell ofsho] Al el EAE

5) AFFAZA A5

oAt nid FoU #AF F
FojFle] ARl i BNE FT
datels A2 FoFUe wEFn

QFFAYAE et 2 9ol BRIT S5 b T = Ak
D F4 EE ARARA AUE IAT AE ] A%
AAAE 1 AIE YA SR EE ARAR BES @ 4FRA o PR U9

794QAY(L TS ART BARTE ¢ A4 89ULA) 3} 1 AE PAT DA
Aol B3 9 A
© W Ee el o)@ gl o|se] B} AdE A

7) FIFAY Sujar]

O #19 A= BTt 011?44 ol &stedof  ate IFFAIAARIEAA
Eeeholal of zeA PrhE FAMEAMS] Aihe] Aol BT B¢ A

A256200 A F3h= AR %}04 Fujde] FidiEs AFE F g

Folsde s AVIE F dFUH o] BF JAFFAYAE FE AVIF IHH 6

ool FAAFZoNA F]FA] Fmjol I AlFomAM W A A257FA 13 A

g3t AFES Aejsto]of Futh

JAFARAAE FARZI AN F99F

#ate] Gk Abake] o] Brbsd 4

® FAAEI| A Sufel] gk ALRro] 9]

A A glo] v 7ZF 3o o] upg} %

1. FAARE3o| A Shvfo] #et Al S o4
7} Eojo #ste] A3 A)F3F
L 71e W A 211257221126Lo1m 4k AL}

2. %uﬁﬁﬂé A&shs 4
7h #ls Av)Ehs A}%

L #lE Av)EhE 17P
th B s AANSHE A9 SeitiEe] A
2k 71EF W A E 211257221136Lo1m Aat A}a}

@ ShufA7ZIAMTe] AR e AR sAEHo s AAY £ Ads A JAFFAIAE
g7 A7 o)zt ﬂ%o}O% gtk s EAskaL W AP A258xcA Ast=
vhel] whe} e Ay

® HAFAAAE FAREALR dR7F ALl gk FujAv|AMrel slEske A9
A7 A e SEEtAl oty skE ARMC AN digtel= oA Bk

FolTde Aol wet e S 4 UFUH

(S

Aol gulo] B ARG
Sol = A%ete] A A71F 5 gt
ARAY SuE A% Ak S A
& AHgE ool B shelok Fivh
%

O_l_,

1
rSL'
—{o

T

)Y
® AWTARAE A5l we Wk eolE FANRAAToE Mo FANRS 44T 5
syt
@ AFEALAE B 7 59 o= shtel AYsHE Aol BMAT A T £
slruict.
L Fod mE ARARd AdE AA4E A2 4s] 9% 94 3e Aol
el el VAW o4 E: VAT 1 AYE BAG FolA e AdgE
HES § A9EA o A4F do 79AAAWTA Ad Fol BNITE F A5
SEYUANT 2 AAS 4G @A ol IS @ A8
2. WY EE Yol @ B Jshe] Buirt AREE A
% G771 FAE o] RANG foFAg By 2 WlE T 5 Y

33



FRP AL TR 257} v} 21714} s
FAREA( @D TN FRANE A A BRI AFHA ohshe
ARPFA Bl s oAt Afetn QA FeFe] Aol wel BuE $F 4
95 .

D AWALAE FOBAE A B AL BADIE 4D RAAFN] Lpas
S50 A AEAD SETAY A9 B A2sTEATT ol AEENE 240
G oAws eow Hude Aedel mi AdE A el Agarele

gho =iy Eelstefor ot
3 AFERAA= Ao HlEte] = o} 3 A o
NENMAE Adstel FAA7E Afsta e Fodsde] AR wel @S AF ko] of

ey,

@ AFFAYAE 8 AB7EATe] e Mo FANGS At Aol FYew
THE FANE £FAL ALstel By L BT = Atk

® AFEASIAE W A7 Aol weh RAWE e AtdlE A7 glo] BARES
WolsIA, AEG 9 elaol A BAstolol stul, WAL A wE G EerlHol

AN selok Fuiut.
o ASARL: AT e
12. /127H4 2471% 2 AGFAALY B

7 7187149 AN 2 33

F5 W &
AL a1 A Ao gAd el AVdE
N(olet "R ArelEt FUthe 1 %ﬂ
A AFFASTE F52 Uro]l AEH, 1,000 Tojz A=
ars9)ete]l AlE wiRk SR 7R Asbdh BN E S élii 7
NE7HE S 135 1HMER 3o 10vgd 2 Fugyrh
71w7tAe wd AREsdnh oRt B gl TR J3EAsde

FRES
A9 xwu

o]_,A =3 o]

W 1zhAe Aeas o,
. WE NEARe WY wa- AN e, 28, 249 5 /1EA0
B 3 amA asy.

~ 10003 @9l= AE St AA Aol adsYde] AE W EA AL A
I Axrre] A
o Xofﬁ:' — NETA: .@_}uﬁﬁ/\}g FA A AA D A

— AR AL FRA, JAFFAY ZHWWW barings.com/ko)- vl 3] A}-
o355 21 g 3] (dis.kofia.or.kr) 9] 1E] ¥l & H 0] X

Z|E7 A0l W] Aol Qlste] FYA(FH)AT VIwTHAC] ol

ek

& s,

F1) BFY, AU FE 1A gA9A oo, deAnel FAsE EAAge A J1E7H
AAFAHA G Gel® aelAgel A A Ae]l AAWEoR ddste] FAAGALe 7HH7H
WEe 4 ogdat

34


http://www.amak.or.kr/

Ho]y Zad slo|dr =7

FAEHUSD]( A - A3 @)

AGEAAN T A2

z7 = -

71E7 XN
43577 7 LSS
Z] 3}l E 217

e 8 s 10005 = 10 ¥

AA 71E el

g% 714 ‘

AA 7127 = ﬁg‘l‘;‘]’ﬂ%——:{j ;——z]-/\ A} & of

X 1,000

o AFFEAALY Bpgy
JEEAANN] B wAMHAA s Pwe me Azl wel Ptk B @A)
N B AL Gl A4S BANH @ AL A2 shel PFEAA B 037}
A FAMNeR PR vl of RANEY A% tE Added 9t Agel FAs]
ditel o WANRE AAD W AANG ol A Adel FY AL ded g
Foliz, Ahel AFALE Agelel ssh ARG Ak AU AHEAUA
DRI AL BRSNS T e ANAA GAR - fes e
FHEE ohdlel Bl e welshe] BRI

=

o

A EZHelM AdE HISAIZHES

, B T e EECRE =S
NAARE 2R F 71
ATl AdEE  HBAEAZES HBIENT ED)IA

2] 53} A A) 22
@o"qu'goF %ﬁo%ﬂ'ﬁ(ﬂﬂ vq_g)\],ﬁvq 7:]0 X%‘/]'A 7]_73)
@) oS e A WAoo w AgE Ao

B7PIELd  SAAZAA - AdE HEAME Vleer 201489
AAR7FS AL Agshs HAARE V2R A

G771 Edol &ohe @] Hd 3¢zt A% vid 109 o]} SHAENA
AAZE 48 Al #

® nddAA 2017%0] HAH7LBAL AT M V2R @ 71

Tevlde]l T 20130 HARIIIAL Agehs VA S VxR @ 7HA

HEAN R U3 7 ks A,
oA AdE AEA

Al A&

H
la LU= B = | \:]_ o o
©2] 35}z 4
dacmetll F7hedE ST I7bd aAstE fked AECA AdE AL
ARAEEN 0 HEAL
477
g7 zdel  Aude Fud  AwgdTASA  J1E4. o,
DAFLFEAZA ARGl 4 EE 55HE ARPAFATAL 1 AFPLEAEA

A= 93e) Aol Adg Ade] AEA
DIFEAANS WALl gTBFAA AN wAFE HE ALY e EES E
ﬂi%ﬁiéhﬁ&fAEHﬂ-ﬂ%ﬂfﬂﬁﬁﬂﬂWWP“’“tJF@U} Al w3l
dhg dgol = ASel: 1 #ee  Agsel @t s @

35



Wojs F=W sho]d s F91%AHAI EHUSDI(A A-AH 3)

o2
=
il
e
filo
4>
0
rlr
o,
o
-3
rr

AFHFANNZE
AAGIALERE ATH =

& W Wl 59 Otz 44E 9 w4E AR w56, A6 we

ool na W+ 5o Aol dayh

2) ol EANEY wuinist pAstel AFFEAFAY  BMANKEANAYA  m
FAFAGNE NG TG FARAA A%Hon ABdE G99 vt B gl

AR AzE wistn dgstelor gt

7. BAANA AR FAHE F5E

TE FEE (AFHE EE AFFY)

(Class) AFa) =3 av) i) Gk
FradF-2ZHAY(A) wlelel 0.70% o) - - -
FTEERAFH-2HAF(Ae) wHgelel 0.35% ol - - -
TrRAFH-2ZHQl-

QQ%HS%@fb) welele] 0.49% ol - - -
TTEAZT-2ZHRAY(C) - - - -

TR -2 ¥ (Ce) - - - -
FrarATF-2ZgQl-
7188 (C-F)
TR -2 T El-
FAFAH&H(C-G)
FraHATF-2xgel-
HI(C-W)
FERUAT-2ZGQI-
Hﬂﬂ%%@P)
FRUAT-222-
Hﬂﬁ%%@P@
FRUATF-2LZ -
ﬂ 1953 (C-P2)
FRUAT-2811-
ﬂ ] 53 (C-P2e)

3 W g A
FraFH-2dAwHY(S) - sujzele] 0.15%
o]y

MALFZH(S-P)

A F A7) w1 4] o)A FujA | AFA

F1) ARAWNFF} FARNSERE A7) el BolSAE AT B FrRes
Bt wAe Aot 48 19 W EEANA D eFEETARNe] Busielo gt
A9 Uge PREAUA, £FAS WP B 2 @RFEEAFI AHY FoolAz

o]-gate] FAIF T

#0142 8- § 6
36



Hold =29 stold= SHFANEUSDI(AHA- A &)
U JFFA7 T BaAEE B B oHE(A3 %)
AFu& (A, %)
7¢ % us
(Class) AEA WA ARIR YWY L . BB B F RS ug ry 30
AR HF By #YRF FEF)  HE - HE ARFAT AAHS
B ¥3h

TEEAH. 0150 0650 0030 0010 0840 0960 0000 0840 1440  0.000

LZHAF(A)

+42435-289%8(Ae) 0150 0320 0030 0010 0510 0610 0000 0510 1110  0.000

;gi:&ji;?g 0150 0450 0030 0010 0640 - - 0640 1.240 .

(TC)TEEW:'L'&EE}OJ% 0450 1000 0030 0010 1190 1230 0000 1190 1790  0.000

P LS

esdce) 0150 0500 0030 0010 0690 0810 0000 0690 1290  0.000

SSRE AT T

54849 £9(C0) 0150 0700 0030 0010 0890 - - 0890 1490 .

SSRE AT T

JeuCH 0150 0030 0030 0010 0220 - - 0220 0820 .

SSEE AT 2B

a%CW) 0150 - 0030 0010 0190 - - 0190 0790 .

Py o

;gzggz&zﬂd' 0150 0600 0030 0010 079 - - 0790  1.39%0 -

Py o

;;;Ezggf;fjd 0150 0300 0030 0010 049 - - 04%  1.090 -

SSEE AT T

e 0150 0520 0030 0010 0710 - - 0710 1310 .

S PR

ek 0150 0260 0030 0010 0450 - - 0450 1050 .

iziirzﬁs - 0150 0250 0030 0010 0440 - - 0440 1.040 -

SemgT-

Q47 0.150 0200 0030 0.010 0.390 - - 0.390 0.990 -

NAAZH(S-P)

(o] [e]
AFA7) R o : o

1) ZIEHEE SEe dE g AAME & o] FARECAM  AdH, wihHor AFHE
HE(=dAHNE # =F8HE Agh)eol sidsh= Aom, IAVIZre] AR Aeol= AA
AAEES] Ve g vES FAAR ARG, Aol AHstA| ofydt Af-ol= A LA 9
NeP g Ms sl FAAE AT A HEE o5t Aolg 4 Azl

#2) ZNAANEL HAN K0l A AFlE A4 SANRS FAANNE MBS FIAN S,
A7zl AstA] ofyd Aol AEAAAS SAAUNE vEs dRAdste] FAEAR
AbgetE R AA Wg2 olgt Aol 4 FUTh

F3) 7IEHH]E B A HEE 2o SAANLA Aol we} sgEded dstelof sk TR HE T
Wgol bz WA+ At

Fa) AWHoR ZAANNEL FAEA WS, ANIE, AFFEL B2, FHUES AAFIDE
ol & Sugun 44 AAAL AEe FarddAue 2 FeuE dele Bed et (A4
8] 7] 91 = 2023.03.11 ~ 2024.03.10)

TE oA SAV % A0S, 99 49
s AA HH & HFAE $ls
ER:Ralh:s HFAE $ls

45) FRFAE WEE o FANGNA AZHE mash AguE S8 AT Amdhel(n v g
AREE) 0w o] AEFT,

F6) W4 FusuE UES o FANHA ABHE weg Agusd o FAuse] 34
QA Pol A MBS GRT e QAT Bed S FE BS £A
QAN E ALF AF)0T el AFAUL b, AR4 QAT we
e S F F o flS A9 IFA JAFFAVFAA A= By Vg go] 2FHA S F
Gtk A7l mEE o] AN FAsE wRA AREAITY TS (A%

Ao} A4 865

37



Holy Z2W sfo]Yd=

0.60%](¥ FAHTFA7 T +8EIF= A 060%™, UWALEHE A B4E X8 7]E H] &2
A eNZ st AEsI U wEbA] AAM 8T Aol S syt

TN TEHY F HYc dga8FAFIAA FAEE FEFY AREAT AAY HA F
BEr)820243 29 71E)S ugy)

+8) o HTEAR7IT &3 ##ste] A3xe] ESG ¥I¥ HrF A¥E g5ty fE Hu v
A gy, 1 vg2 o] FEXAE W o] FEXAgoe]l FEXste IFEA JFFEAT|FA A FEHA

25Ut
IEoRE] .

¥EAAEALCZE T H]§

1) FAAEAL] $§ Sol se¥e HEe AA Fxe] Ruom s, YIEAYA
A Ao wel AEAR7E TR E AL A Q1ESY A FdYY oy, 54 TF FY5HEY
ool distednt olai@AE e AgdE 54 FF FdFA FAdAwN vgL
BA 71 A Y

2) "AA FolAe] Fgow s wgrolet F& FAAEALY BEH oy 7t Fo| wEe
o,

O A 5 Ate] 5w

@ A 5 A o 2 AAn g

® FANEALL 3 A AN &

@ FAEHE HEnE

© AA FAE FAAHEE FARFE] BdvE

® FARE R o] FS AU S

@ FA 5 A AAY R G

FAA Y] S-go] Wadh A4 AL

©@ 71E} o]dd F=oheE Hlgo®2 FARAIE ALY & Tl A8¥ = HE

3) ‘54 FF FASAY FoARAA FRAIIE wgrold g Fal FF FolEdel FolA
tiste] olsdAIZE = FAAIEGAMY HHE vs 72 59 v[&S wyn
O 54 27 #9549 FIA2 FA5E FA4E dA g

<10,000€#(USD) FXA| FAA7F BFG38HA He 48 € F 2y - H89 T2 44>

(&9 A1)
E ) ) —‘%2}71_2_} ) )
19 29% 39 5d% 10d9%
s 9 B4HE 155 244 337 533 1,100
TR BEER % HElE 216 367 523 853 1,783
FAFA AFFA7 T B 23 '
HArjers I BH5ne 87 141 198 319 673
TG BEER % HElE 148 265 387 645 1,382
@52 JFAP)T 1B 23D '
sz 30 E el s 2@ Rpu)g 114 182 253 404 844
FA-541) -8 F(A-G) s 2 Ban)E
(S5 AEEA| T W E3l) 175 306 441 728 1,542
P P e s 2 HHE 122 248 379 655 1,444
i - 1l O
(©) Frjers 3 BanlE
(S5 AT W E3l) 183 371 565 972 2,107
s 9 H4H|E 71 144 221 384 859
PN
T s R BEE 132 268 410 709 1,557
FFA JAFFA7 T B 8 '
Fgu g o Zajel- BoljerR B BgH]E 91 186 284 494 1,096
FA5A4 183 (C-G) s 2 2
_ P 152 309 472 815 1,780
EIFA ARFA T B 9
H| o] & 2} 4286

38



o|\

HAFAATE

SeZemu] A9 T kol Brlers W BpHlE 23 46 71 124 280
71 &% (C-F) wljrra 9 BpE)E
(54 QAT w way 88 171 262 456 1,014
segn] A 0 T ahol- Sl U 19 40 61 107 243
FB(ECwW) BuljerE R BaH]E
(@5} QA w we) Sl 165 253 439 978
g u A9 Eafel- BuljerR R R 81 165 253 439 978
7AAA=H(C-P) g 2 BHE
(==t Z@Tx}ﬂ s w142 289 441 762 1,669
Zmzegn] AP ael- Holjers W Bl 50 103 157 274 616
7§14 % (C-Pe) Buljers R BgH]E
(=t Z@Tx}ﬂ T yy W 227 347 602 1,329
e gu R -9 Eafel- Boljers B BgHS 73 148 227 395 883
A AHE(C-P2) wij5dg 2@ B5H S
(Bt P }7] T gg 134 272 416 719 1,580
g g Toea)el Boljers B BgHS 46 %4 145 252 567
€ 2 A= % (C-P2e) B erE 2 B5EE
(15 QAR T w wyy 07 219 335 580 1,283
g 4 BeHS 45 92 141 247 555
TTETAEAETIRG  wien o apag 106 217 332 575 1,271
74 AFFAP T B 23 ’
B PR R P s R BaenlE 40 82 125 219 493
HAAEB(S-P) g 2 BH S
(@154 Z@wa T ouse ey 101 206 316 548 1,213
1) FAA7F 10,0008 #HUSD)E FAEE A A 7&* Ao Fad ZoR dqidHs R Ee
FERF - AESTAGLR ST AYYH. H%% T OAEAE, AR FAFES 5%, TR
WmoE pZe.oueuge AAsT A ST 311,} AA BERAA7 BEEA HE By 9
Hl8-2 7] g W, Hape) Qi B <l o} o ol weh &bl o glgel felskalz] visiyn.
&7 Exe o FAR E‘O] FAeh= ﬂ?x} AgFA7ITe]  sEevESs [A3E
0. 60%](34%?%}@ FFA7T FEEFE 91 0.60%°1H, ANkARERE AL BaeE £33 Ve 68
Zﬂﬁl)?a ol ’g-3}od *P%d‘ﬁiuqﬁ} wpeba] A )-8} ”01% AFHTH
T2) THA Feledd T Crosde] SRS dAsE AHE F 1d 117hde] He AlAolu

Fohgaus ol v Sl we gerd & A

2,500 -+

2,000 -+

1,500 -+

1,000 -+

500 -

Class A = (Class Ae
Class A-G e (C|ass C
Class Ce Class C-F
Class C-G = (Class C-W
Class C-P = (Class C-Pe
Class C-P2 Class C-P2e

Class S Class S-P

24

34

54

104

39



Hols S2Y stold = SAFANEUSDI(A A - A F)

14. ©]9 WiE R FHA] AT A

N
N
9

o 19,
=

M

r°*' o 2 o 12 E Ho
—m o =
By
rl
N 2L
Ir
o

SF
N

moyd FE ooyt o 2 M oN o

= AEEAAL $gol uheh WA o] HFFY TR
g 57 roEad od@)e AN A A R
ARG g E ARt MEe] opge] gl @ o] o uel A
12 AYe MEdden AREASTAL e, o,
A238) weh AAbE AEAARS Brpoldl W W A0 A1
el 2ol We uolole] ARae olo)Fe Wil Fua, ool Fol “HIun He
ﬂEtwvf°£§qq
PR E A o) gke] E aete] siAe] el WAlshs FANE AR BaF
oelFeld B B)e wed £ gt v, FAAERAY Fad dd
FAAEALLS FA hAAA o AFE Qlste] 4B S Aol 2ohg Aol
AE A2E ol Fol AE S BT
® o) FAuEel AANE At Foid AUsl B Ao EAAHAL Aoz
Folelsl 4BF 5& AR 5 dFnh

jus)

=]
o

il

o
rir
i
N
>,

O

@ TAA pEE So ATANY OF 54 elowul wi 4RTE AR AT
g Wl 71 AelE FAska s Aol 7%k,

% FAAE AN vio) R B} o] fuol WE FINT

A olF vid AN - RelF W QFFAITE AAVG B AREAANL gl we

WA ololF F AWEAAL vivh W F7h oloje BuiEA @a wAIIF Bobel £9%

Bitslel @@ o a2 vl dael SARUd (1 $E fed & e o g

A5 5e ohd A2k Rolse] HAHL). o 34 Brldne] BAE w g1 Ferel wo)

Y g EUT A0 Fgas FEASERRA ATEAS 2 AT sAtHe

Zostel elahl Agste A7t WAT  dou FAsA7] HEoh

ohe du@e B RAMWAY S4Y gAY AFHY WEoR Fupgs Fuje] Arwad)
SA% R guth mebd o ue % Aol YR we "ol ¢ dgdth SAe wa
e o] RN FUFAS M SR AT AFFE AAYS AAR Sl 43R
AR shAel ek AL HE AT AUk WA o] EAMEY FFA FApshs
BE §89) RARES FAANE AWHA G 5 Ao FAA Aol FHAs wpeistel
ol ol AHoz omstel A ohHr)

i}, 2
FApzSe] od SAs aSo] WA TN @A) TSk FelRel A o]} Huhshs
e EREIE R ERE R el

) FAU GG A GG 254 Retol g Aol 43
O FANE BANAE xSel maH HEe AF FEe

=] I
Aot ARG A A o e Aee gl fa e
ohisha FeAt ARFAIFRRE el ololg AT Sl Agshe o) Sefl
e RFe T Eoh] mel AEel AYHE W % ANAPINE AFFE AfolE 1
At ol AAEAT | FRiE e oo o AAAFn At
@ o, FLIRFAGL Ge3 g WAE FEE FFL VI JsU
X

Aol — o]t o
* EFHE (A AREF [ e
& BElE 1 old 1, AENE < 0 01‘{1 0o &

gl

® Ty 250 @ AT ool FAALe W, mE, AR Sl A ASA, T4,
FUANA L Jlek ATl el FAAE ngor Aeishn g

o] 9 2421 865
40



2) #o)o] W FA- A5 4

D FdAE FFFANTEREH olge AFVE w@B AYSHE FY H] =
PulZe 1 Bop] we 9¥e] AYHE ¢ L ASARPIRE AFHE Agels
Qe FEPO AAolel T ATL ARAF T Hvl, TN FolFA
AR o)A, Aol WelwA, AEGFEe] wow Adss A¢dE BHvIL B A
sAolele]  og AFE AWAF Feka dFUvh ow, #Y AFFANTERE
sAolele Adgel QoA FFFANTA FARE FUAF FFE FAAY 2
AFHFFAZE 5 AS) L 0B W¥oE s AE, MA/AY FA BN wAse
vl - Wb e waleti AS e v - BohEole AN MRASFl A
A st 4T

@ S AEFA Bl de vl @k £ SATgeld Aslsa gem Fu 34T
Sol ool - b o] A oA, FA P, MAFFEH Wb SelA wAsE olourt 2
A% F 9FANE FAEAel BAYSIE Eysn 4P F U9ee KA

shgh o).

M

s

3) YAl 3t FAE- A, IHA 15.4% (ALAESAH £

HHlE = o)) 9 FolFEe wixold F OAFA Ul wdASoR IHAIHE FEL
15.4% (254 14%, AWASA 1.4%)9 A&z 9d A4 =19, Bosrz 941 A5
A2 AAY] FETHAR5MNE, oA 25EF)o] Az 2-WES sk ASddE 2d0d S
z93= FAE OE THAS (FEAAYUAS, AAS, SEAS, 7ELAS)Y FAketd, e
254 disiA Hi 41.8%9 FXAEe] ALHUHEHA AFE A GFETE AS5A A
FAE). W=elo] W FxPAIEe] dpAo]e]e 15.4%(HAA 14%, AWASA 1.4%)9 A&=
LR F§71F T Aol ALDHEYG ol A5 Wl Al AlHe|
Fap g oz R E W HE S92y F=dFd AAES A 25¢ gistd
HOAA &S Hgslo] FAshH, o] ol Fi-3t dHAAFH AL 7|dFAA oz FA A Huyc).

) AFAZAD ARl WG A FFENFT-OIAAAAATY(CP), FFENFT-
LA AAAFY(C-Pe), FFEUAT-LHAFI AAAZY(SP) 7%

A5A A Al 40%0020) WE AFAZALE B3 of FAME] AU A B o
A FolEAe Sujshs Age Wme AAE s won, AFAZARN AT
V&N AFEER@FFYA), THES B HALS@FIR A ds) e o] sHask
R AR E AFAFAR 44 Fue FasA] v

[AEAFAF FAFE F2 A3
TE F8 &
ZF471%E 5 o], 4 1,800 v S

# NAFFALRARASA) ] AF 713ke] WRH L Y At
EREE ool AN i ARE Azt v dHE 60Y ode AT
AR G4 F9 2 FYF FACAR FANL FRT o] Fahe
FAZIZEE] AF AR FY el FE oz Fo 23
JN 55 Al o]F 10 Ut At AFFHBE el dFFE
e ThiAe FRAN AA F F)

- A7 ASAFAF FYY 6007 ol A HFTA13.2% (A FAE5A

=

x3h

- G HA 7] FFASTF A 4H5TY o]sHTEAST AT
PR Aol F Foo 53 5uinkd o]ahel AFAel M= Azt

e AFAEZAF Fdd 6009 ol AAFA 16.5%A L A5A T3

o AeF7zke] wraRE JRJF AR AFASA)S AT AF A

TFdo] A= AddE A3 FA 10%(300%HY %) F7F AN F A

(2020 1€ 1Y o]F A7 Azl Fdsts E5E 28]

AF25A 5.573.3%(Holol wet M, FFA The, AYARSA

41



At AFeE Aol 1,500 H(FAATLS, Juusd YW F50|F
T A AP QE, olAEALSS] AFsE Al AlehE 2aehs A
Aeas 2 AA16.5%, ABESA 29) T T T dE97ts

= =4 23 X3y
O‘i% */F-Eé/\]ﬂ]-/‘ﬂ 7115}»&\4’7}“1] 165% (X1HC}—/J\‘_I}VH —'——?:xy O?ﬂj‘ﬂ 7]—0)

SAA | sl
A A
508 AL A, slelolF, S E A H A A
AT+ A | KA EE O RgskEel 3 A9 o4 8%
F8719e) AUAA, 21317k Az, AR, A
H = 5
o | EASA 557 a3%( bl Hel WA, APEEA ED)
AeAH SA | AEACNTADI 54 e

¥ QZAZAF Bd AAE 2548 = #d 439 A4 54 o 94" 5 oY
Fel5hA7] gy

5 HAAFAF 7t4A] W3 HA . FEEEAT-LZHA-FHAAFI(C-P2), FFEFT-
L2A-FHAFH(C-P2e) 7H4A
FARNE A A 1“% skl d AgshA dow A HAAFE £RA
Al wel Aes FEdste] Ak FAANE FaAes Aoldt Algeo] HefUn o

AbeS Faste] F=A17] bpgd o

O AFAF A AFA
T3} A5l dE AFATE AT
Fstad +AFAFA A Fd 5
TN 13.2% A HA5AH E3H sdsl=

A

i A 7|te] T AT Ho] 4H5WMREY o]} (ZE AT e Afdde T FHd

57 5009k o]3hel AFAF] dsiM = 16.5%(HALA5A E3H Tt FHS

A 717 FFAE AEA A FA g T

%2020 1%1% OlT Aw AFel Fdst E+5H A&

- TZAM A g A91zx 418011 2 felFgAAAE AFASA)S] AT

fa=Ra TR 7414 ZhAo] HE e AdRE Alr|ite] wrEE YHE 609 ojdldl dAa
)] o))

ARz dQd 4 2 FAd A A
7_-”}){_ H—o]oﬂoﬂ gi_z“sj]—g ., A3k T‘;Loﬂo] 9] =
ool Hi wAMdl= 1 %

R R JMV

i 0wt
P R AP

FA)E FUT ol %6}% FAl 713k A
Aol TASAM L A59x3 ALY 74 =
E Ak Fae 10% & 3009+ (A A

‘Jﬁ J‘

ruV
2
of

0,
ot

Flol A A 9ha)7)be] 48w

@ Aol
FAAES AMOE A% ARAN ARA ol el AWFFHA ohsm
AFrEA AFFEY PAS) wet A4

Ax 9 Wi w2 HAAAA: A7 FE, AT 8 5 AT A=W wel A AL
syt oA FEul(http://pension.fss.or.kr) o] “IA A QM E Fr3dte] FA]7] vEE U
¥ A7) FAAS g HAUES AHEAYe WA S uwg Gekd & AdHFYrh =3
FALS 2 ’“O‘XM] gk A= AR ZA, A8 FoRte] ARl X9 Sl we gkl 4
Jor R Fx= FAAE Fxbo] w2 Ao sl A HMETI} AEEAE Ao Fﬁ:q;}_

b3

%, AHRALAE 47 A el At RS nFsAA ohUsnz urt FFstu
AR o] TR VAR AALEE AT AEsIshe] Aol Bagu

W

H] o] G A6

0!

42


http://pension.fss.or.kr)의

{

i
i

Hostold = SAFAREUSDI(AH A - A )

= -

ot
o|\

oy 2w

Lol @ J)Ep ) S(ela) @Al F)ol
Mol wakol AEAE T FANE wE B

48 APl AAE olmd PAAE B Aol
EE 2ge 34 opske, i@ s Aol skl ofm g

Ho
2
;
o]
m

®EAAG L ol EAe wlg),
el H8EE AFA F A
A A 4% PEFAINT

i)
N T
ﬂ% oz
>~

=2

L

AgEs A Aol tetel nF
AYE PesA opFUth elw, FANES #d PAAES wA Ao wE dAdsh
fel Ao o H e ofug o tAAE oY Aol Gee By,

% 7127 AREAN @D FAQT Le4AE wgd FolomA e84l we
WAE, e) S su)A) AgHu .

% RENEAA: AT FAUF SAGEALAA BYE SIS FSAY 2]
AR QoA gl Ei oo RulA dRAoF & G AL % &
WA AR A WA £2E QA 2] Wl 2
JER A E FAte BAE 9B 5 Ao

43



AT AFFAZ T AF R +84FH o B AR

1. AEARR

o] FAAME ] AFAEE QFIAb #e HEA s VI A VIS wEt AAPEHJeH, F
A A ] gk S AFAPEA R A AL o s U T
713k S AZAPE Q] AL A
37] (2021.03.11~2022.03.10) 3] Al AL A AL gl
47] (2022.03.11~2023.03.10) 3] Al AL A| A FAFS ol
57] (2023.03.11~2024.03.10) 3] A ZEAFH A AL =
T D WA EE A 264 2GS AAA A8AADd AT & HAFFAV] = ALEEAe] 300
A o]akQl Aol stz S AZARRISY A AL A AL WA AFYTH
b QTR
(9] 9
QoA AR A 5 7] A 4 7] A 3 7]
20240310 20230310 20220310
[ .84k 144,571,103 132,406,690 274,382,038
=4 129,807,068 118,004,546 244,537,210
AT @ o xF 14,764,035 14,402,144 29,844,828
II. 7 E}x}*& 119,353 119,353 119,352
A A 144,690,456 132,526,043 274,501,390
L. 71eR-A) 119,353 119,351 119,351
-2 F A 119,353 119,351 119,351
[ 98 179,250,564 181,346,506 390,396,678
I oz 0 0 0
III. o] x=AF -34,679,461 -48,939,814 -116,014,639
AFE-Z A 144,571,103 132,406,692 274,382,039
[. 859 13,727,413 17,319,070 51,316,876
o] 2F4=2) 0 0 0
v =] 0 0 0
v il /3 712} 2] () 13,727,413 17,319,070 51,316,876
71 Eb4=l 0 0 0
II. &84& 0 0 0
7] epH) & 0 0 0
. B7] ol 13,727,413 17,319,070 51,316,876
* uHuHﬂx{% 0 0 0
T 7IEfedel= SHddd 2 a4R 79 Fol xIEYY (57] 09, 47] 04, 371 0%
F2) 7IeHH] g = SEAY mE s b8 so] XIEYT (571 04, 47] 04, 371 0%)
<EFEHAGoA LA AYu] &>
(H9]: Maked)
Fald= Ad=
Q. Q
T 24 Mﬂ]ﬁwul% A Mﬂlﬁwul%
=4 (A F9 B = H(A) =9 (B)
H|&(B/A) H|&(B/A)
T2 ol9le] T 2 - 142 - -
A 2 - - 142 - -
F1D) S s AYn &S AER %%s}aiz gl AAAY, TY=CHRYLE) 5
o] ML g vy Sow 7%ﬂ1ﬂl%94 APHQ atEo] o]E]g FE xﬂﬂﬂf&*uu}.
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Y. Az x
(GEIE))

Ao = 3% A 5 7] A 4 7 A 3 7]

20240310 20230310 20220310
[ 144,571,103 132,406,690 274,382,038
Aa 2L A= 14,764,035 14,402,144 29,844,828
71 el = 14,764,035 14,402,144 29,844,828
74 129,807,068 118,004,546 244,537,210
T34 129,807,068 118,004,546 244,537,210
I.7] e} A4k 119,353 119,353 119,352
ZIER ) = 119,353 119,353 119,352
A A 144,690,456 132,526,043 274,501,390
1. 7] b5t =) 119,353 119,351 119,351
7 EpH] A e 119,353 119,351 119,351
T2 A 119,353 119,351 119,351
I 9x 179,250,564 181,346,506 390,396,678
I oo+ -34,679,461 -48,939,814 -116,014,639
AE-Z A 144,571,103 132,406,692 274,382,039
a2 2 2R FA 144,690,456 132,526,043 274,501,390
T2 179,250,564 181,346,506 390,396,678
71744 806.53 730.13 702.83

ok & AIAA
(49 9)

&) A XA A 5 7] A 4 7 A 3 7]

20240310 20230310 20220310
| &7 (&E4) 13,727,413 9,236,857 31,698,350
o ufj 2} o] 3} 33 7}x} o] 13,742,833 20,564,768 36,326,113
] A vl vl =} 186,830 0 8,688,609
2] 3HA g ul wl 2}<] 19,130 12,482,555 7,600,756
A &S AH 7] 13,507,485 0 418,222
9] 3HA g 7}A}<] 29,388 8,082,213 19,618,526
el ]| AT g e 15,420 11,327,911 4,627,763
A A vl i xf= 6,136,647 0
]S+ A 2 vl wl) 2}2= 15,420 1,030,233 4,627,763
A s HH 7k 4,161,031 0
F7)Eol (7 =4) 13,727,413 9,236,857 31,698,350
ol (FHIFTEA) 35.28 116.92
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AT AT EHUSDI(A A - A B)

2. 9= 44 4 3 a%

O oy 22 stold = SAFALIEUSDI(AHA-A A &)

20210311 -
50220310 615 500 198 130 422 387 390 274
20220311 -
50230310 390 274 0 0 209 151 181 132
20230311 -
20240310 181 132 0 0 2 2 179 145

F1) ol BEujo st ANFEAES zEEPSUTH 7|7 Fa FAL ANSE JEo R AAEYSEUT

O FErAdH-2HQ0 P (Ae)

20210311 -

20220310 212 238 10 1 143 169 79 96
20220311 -

50230310 79 96 0 0 79 100 0.22 0.28
20230311 -

50240310 0.22 0.28 0.00 0.00 0.00 0.00 0.22 0.31
F1) o] Erjo] ot AFEAES EIFAGUL VY Fu Fhe AaS vFor A AU

O FEarAT-22281¥(C)

20210311 -

20220310 43 46 112 118 0 0 156 178
20220311 -
20230310 156 178 0 0 43 49 112 131
20230311 -
20240310 12 131 0 0 0 0 112 144

=1) olol®ulo] o3 AEAEE TaedsUT. /0E du FOe AN s|Fow Aguganh

TRV -9 % (Ce)

20210311 -
50920310 92 100 0 0 92 100 0.22 0.25
20220311 -
20230310 0.22 0.25 0 0 0 0 0.22 0.26
20230311 -
50240310 0.22 0.26 0.00 .00 00 0.00 0.22 0.29

0 0
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Hlojig =2 slo]d = FAHFALIEUSDI(AA-AEH )
FA e B et HEE A 8 a8 F A # (dis.kofia.or.kr) W AFE A AL E o
AXE 2R, EANA T5 FxeA7] vtEUTh A Fo)E 2 AR FolE] #e
AR = AaA e FAAEA Y A7 ELEE A o EEA AA FARAIHS o S A
O 7 Jorng Hxg gQlsiqof gt
AT EL T 71 B AT ES JlepE BAow Add Aow Y F
FEsolge Urhils Ao, dxd Folge dYHt 74 1de] ve rASelER
TR E AFAE Folge] MEAL el FAYY
7t AR FFAEHANE
[FH$1: %]
A2 13 FHZ 243 A2 3d = sd AR
5 FH2HAY  2023.03.11~  2022.03.11 ~ | 2021.03.11 ~ 2019.03.11 ~ NE
2024.03.10 | 2024.03.10 | 2024.03.10 | 2024.03.10
Z24 do]d= [USD] | 2019-03-11 10.80 3.34 2.48 3.78 3.78
H] LA 5= 2019-03-11 11.55 3.78 2.33 4.10 4.10
FraEAH-2 0% (Ae) | 2019-03-11 10.80 3.15 2.19 3.53 3.53
H] LA 5= 2019-03-11 11.55 3.78 2.33 4.10 4.10
TR AT
ozareld(C) 2020-11-23 9.52 2.13 1.29 - 2.24
H] nl x| = 2020-11-23 11.55 3.78 2.33 - 3.05
TR
Saho15(Ce) 2020-11-03 10.80 3.34 2.44 - 4.45
H] LA 5= 2020-11-03 11.55 3.78 2.33 - 4.03
FolE WA 2019-03-11 7.51 9.10 14.39 17.86 17.86
== 2Y 3tolgE [UsD] mH| D]
14.00
12,00 | 00 2
10.00 |
3.00
600 |
4.00 F
200 F
0.00
214 224 234 A2 54 dEdols
= 1) H]1.=]4~ ICE BofAML Non-Financial Developed Markets High Yield Constrained Index(USD)X95%-+ Call 5%
T 2) HuA T FoEoe EET 5 FAAIE FaEe By 9 v go] wiedE A ofy g
T 3) FoE WA AP 717 F<F JAFFAT T AgtE FolEe xEdAd U
F 4) d¥EA FYES AT Ve FHFAES VeEadRAoR AN Aow PVt FUA
B ES dede FAYYTh
F 5) THIFARNGY] A AAL olF Ve Hx AAd" TH FYTES VT E JAFYTL
welA, 1 o] AAE i TH FASEY e Aot AU TR FosHE A A
e AFRE YAl 2 FL 6 /T TFAIIT 7 ETE FaskA 7] vE YT
T 6) FTHFIFAANEY A AFFFdE YT EE OFHF O FYdSHE B &3
FAMNEEA) & 7Ieo® AU o] AY FARIEHEANS FoEde #E&ET F
FARA B RatEE B Fol v EA] ofy T
| o & ZFAEe--8-6)
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oy S22 slo]d = ZAFAAEUSD)(AH A - A7)
U, A9 E Fol(HA7E)
[T %]
HAZ13xzk HZ2dx HI3dzt HI43zt 53zt
5 H2AHAY  2023.03.11~ 2022.03.11~ 2021.03.11 ~ 2020.03.11 ~ 2019.03.11 ~
2024.03.10 = 2023.03.10 = 2022.03.10 = 2021.03.10 = 2020.03.10
2% do]d= [USD] | 2019-03-11 10.80 -3.64 0.79 10.40 1.30
H| uLA] 2019-03-11 11.55 -3.48 -0.50 12.49 1.45
FrEAF-29203 (Ae) | 2019-03-11 10.80 -3.99 0.29 10.06 1.30
v WA 4 2019-03-11 11.55 -3.48 -0.50 12.49 1.45
SRt
oz eLel Q) 2020-11-23 9.52 -4.77 -0.39 - -
H| A 4= 2020-11-23 11.55 -3.48 -0.50 - -
FrEau At
221919 (Ce) 2020-11-03 10.80 3.64 0.66
H) WA 5 2020-11-03 11.55 -3.48 -0.50 - -
—— 228 3|2 E [USD] —8—H| WA
14,00
12,00 11.65
10.00 0.43
8.00
6.00
4.00
2.00
0.00
-2.00
-4.00
-6.00
2 19t |2 Rt |2 34 =t 2 4l 7} Z 254 =}
= 1) ¥]aLx]4= ICE BofAML Non-Financial Developed Markets High Yield Constrained Index(USD)X95%-+ Call 5%
T 2) HlaA g FolEoE R8RS T FARIE| FuEs B4 9 u]go] v E ] oYty
I 3) viAIE oA E SAHUATEe] 6 1Y mwl A9 &S Y ASHA] oY
F 4) viAE FolE SAHUYIZ] 6 MES 2HEt 1 od el A9(el: 8MY)EA FA E=
FADALEFFT/IAFAASTA ol FAstE A9-oE slg 71t #9882 7z #98'S 28U
T 5) A g FSAUAL7IZE] 6 MES EHsta 1od wnkel Aol s/Y)ERA FA EE
FAAPRLF(F 7R TAASTE ) FASA & S dd 717t o S A FAER
Akt rAgak ol Ee YT
T 6) d=E FAELS dTEHE 7 1 dzte] e FHFAER FAV|ESE o] FAE o
HEAde YeEl e Y4
F 7 EFFEEANEY AS dAxEFeE OgEe BRE O FF O FYSHEE EFE9 Lgd=
FAANGHANE 7R g, o] A FAME(HA)Y] FYEdE +8ESF T FAAIE
F-E = B Gol wkdE ] ol g
ot AFFEA7TY AATAE A3 (20243 03€ 10€ EA, @9 - Hyrgd)
_ T2 A Sl 24k -
i : 254 A S g gz
T F4 0 AA | A% JA¥EASE AN 2 Ak 71eb | R dF
) = 0 0 0 130 0 0 0 0 0 15 0 145
e (0.0) (0.0) (0.0) (89.79) (0.0) (0.0) (0.0) (0.0) (0.0) (10.21)  (0.0) (100.00)
. 0 0 0 130 0 0 0 0 0 15 0 145
" (0.0) (0.0) (0.0) (89.79) (0.0) (0.0) (0.0) (0.0) (0.0) (10.21)  (0.0) (100.00)

F 1) () He JAFFA7T AEE S Oie] vlee dEbd Y
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7} AL
Ay wlol AR
Fa 9
A
1991.07
1997.02
1998.07
= 1999.02
A
2P 1999.03
2002.04
2004.07
2013.03
AL 12091
FFAF
RS AR
[F84F]
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Wloly 2 solAt F71% AN EHUSDI(AT- AT F)

(44

FEFALA7E W, Neokw T FANGA Sol iHE AAS AL 1 T LES
shel ool Al £ WANY sl 1 EdE WYY Aol Ag AREARA
EMAAYS Fuse 4% pENE oA E: MAKEANYE 99e T
A7 gl wols JFEADAE ol 53} Aviste] 1 Eal 2 ugd Aol AHY
GEED)

AFEAAR,  AEgA, R FAFAGAE@AE A, QuArpeE 2
AAGAAAE ARAGT FEEAGe] wd @Bl oste] FAA] U Lo AL
Boals 4% AR Qe welw Auste] Eaude Ay

o H2 270 AHEE 8 AFRE (9] wEkel)
L9 YAER 8 ¢F & AAA
FY 2023 FY 2022 FY 2023 FY 2022
3 =2 2023.12.31 2022.12.31 3 = 2023.01.01~ = 2022.01.01~
3 A & A 2023.12.31 2022.12.31
e s 88,943 83,845 <9 31,773 28,635
H| -5 24k 3,876 5732 9u & 17,402 15,836
A ALE A 92,819 89,577 g gola(&4A) 14,371 12,799
G=H A 9,029 7,089 <9l 2,519 0
H] -5 - =] 2,260 3,357 FHv] & 0 0
BAZEA4 11,289 10,446 7ol (£4) 16,889 12,799
ApEF 12,000 12,000 E¥Ho]9] 0 0
ol o= 69,530 67,131 EdEA 0 0
W HAA H]&
PR 0 0 F 24 220] 0] 16,889 12,799
AEZFA 81,530 79,131 WA H]E 3,490 3,304
B v o}
‘T‘;‘H = 071
B 92,819 89,577 0] 0) () 13,399 9,495
. SLAATFE (2024.03.10 A, &9 99
AFFA =4 5
BEA EGA4 MMF £344F £ A
ATEF F4% EHY 4B FAALF AV TR H
el 14,317 739 190 0 359 0 2,583 0 296 18,484

FD FAUY R FAGE EEAE ASE FAY

2. $4Y 4T FHIAN Fo B A APAY Y
3. 715 AYFAZT BABA] BH ALY
7. A AL

1) 3JAH] JHe
3AE & s
FA& 8 ASEEA T SAE 66
AgA (912FA: 1588-1155, www.hanabank.com)

AR Eulold Fx

2) 8 dF

#0142 8- § 6
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