=

3.
4.

BERUKRERHEFESREEZRENEKNKERFEBKLEEEEBTARBFEF LANSTREMES

FEEWREE EE FIZFE) TR A EE SETR Gl ErEia TARRSE S5 E  BUEIRR S5 CERBRBINER  REN TS

SHBAZEIERIIE G ERER] BUARERREENE GEAERAE &5 SEE ORI S ERINA R o

BRENHBFEITRIERIESHEEAZEL HEREEAR - EXREBETAEN AESEAREAIRL

AREEHAEERZ ARBEEER S AMREARBAIERE ARBREFIERTH TR INEEHIRRHIFMRR  ERHFRBER T S E BRI

K /S BEATRATM R EIHEER °

g%%&’%&_}fﬁfﬁéﬁ‘%‘%%iﬁ\ HERER (TESG)) B A ERERFMA NN BEUERREFINRE - E=H BRI HMESGE R IFRIAERTE
S PNEEFEE AN A HNAS o

FESTAERRENEMITE TR DUESH IR/ RIEE AR - BEmiTE TRAAMNARSERF5 8RR REERER  SERRE REE

BRI Z AR  RENERITE TR ENARS TS EABANSEMR

FESRERARWGRFENES TR ARZER LR BEURANEESCRRRSONENE SR EERNEAR  YrREERSERRE TR

BRRREYEREAT - BRWEBFRNES TR FEAZ RIS AR GERRKRITEETER

EETMBEURERER N m K HRWA MR BT U ERSZNARESH N2 HEARAS BHEER INEAZARE) - MEREESTAIIRIA

120 BT EFERERHZARE - REAZ MR EMNBERRERBEENRERENZREREBENERNEA RGP RESIRIE S RERERAE

TSRS EZRERR LD

REERENAESAERREAER

;&
A
E
=<F
ay
L )
a0

i
S

EXBERUDEINNEBEREES

BENRERNGBSFHES

BRW=EN

Q HEAREERMSTERERSE




b

A B E SR ER BRI K E

AR AME 7 7

1. GHFRmESEETHEONRENDABTRS S

BHRBERNESFNREEERNERRESHKT - REE HE X E5REESFHISHREE
KFFI4.0%5F5 > BARE TR HER24E BB ZRHEEA RS IR

/

BRERERNESF RELLE MRREEXRFREREERAREEFRAS
W5 5177 &9 [ 2R

BER 6B A Y BE& 1218 B &Y BEE24E B M

B AU a R i[O R TR T O R

>4.0% 2.7% 5.6% 11.6%

ERIRR  BE AT E - IR HEI2R2004F12H31HE2025F12H31H « R e BIRIKAT
AEEHBOHRIEHREARER-

2. MERBEARBERNBFREFTANIRIE

OERESE  WERAIESIMNEBRERENEERNDERFERIRRRYIT -

XERERNESF BESRMEBHREREORFEMLLDR

30%

27%
25%

20%

84F8H 894F2H 9582H 00&E5H 0664 18128 FEE
W 2Es W 36Es

BRARR  BEREE - HE2025F 128310 c ER T BERGAEEHELIRIEHR BB —
FEMRIRIZFEERIRET

BERKRERIESEE-ES)IMTF |2




3. AAMEERMEENS TERERSE

REEREEGHE REBIIESASRESFRSRARNE ERHTOBKRENE CHRREMRESFH RO
EAAHRE EAXTHEIRE MM T BER G EER -

IRBK e B 15 8115 B K BB B9 F (5 R IR BK 3% B 4R B & 25 i 45 B9 46 FE [B1 3R

20%

10% 9% 9% ;
0% 1%
% -10% E
& -20% B
Nz
-30%
-40% .
50, -42%
2001 2002 2008 2018 2022 2025*

W EREDS Wl BEHRERRIESTS

ERAR  BEREE BE2025F12 8310 IR RAIFUMSCIFFABIR B FRIEH R AR IR BER B ESFTH
UE BRI SE EI5H (WHESET) AK - BHRAIRHDITEE2001FE2025F 45 8HHAMAIOIER -
*2025F DT 2025F 1B 1B E 202564885 HAMRIEIR » I FHE S BkiE & A BIEAR o

Ay AT 5 L TRAS e 4 2

@ BHEMNIEE R ES

#E 2025123318 > A RSTRARIES AL BIBSY > BILRSAABRNSELAERTRARIE
iR

ol LEEES R - -k

BEREAENREMRLED EENHRRETERTSAMERNEESREBUMESHRIT QFEHE
MERERARBELE ) R -

g; I R T M 0K 3

BIEEIRHARLE RPN ES AL E S TS ECEEEREAS  HILRUEENREBAE -

E@ BREBRENREFZ FEINGEAHRE

HFFER TETM L) HEERELIHESEENHERERE - B RAFEEERNEHENEE R HFEK
BRI INEE

1. FESHNEERERTERNGSEERI ZEREFRAREERRRER A -FE2SUFHENSNEE  WIFS
TEBHR ISR AR B YR

FERKRERIRSFEE-ES/IMRF |3



=

RERINEFREGG . 1 1 5 O ,f =1 j_‘ 7': . HIBF S A2 758+

19804551'% B PN B, %;E

fﬂ?_lAfAA N A AN
H7 ML % 1330 =
ﬁﬁ’*ﬂ‘ﬁ’%w e s JC 5R %k 7I<

B 2 [ e Wt 1 E B e 32 R SR

Asianinvestor
ASSET MANAGEMENT

ASIANINVESTOR (EEMF ASRITR)
AsianinvestorE EEIEK#%202552024 BEEEEAHALZ2025
BESKRES | TAE B ES (RN SETER |58
(48 )

(B1E) Triple ARTFHEIR B 2025 | FEEEEE AR —EAEK:E (RK) | EXE

Asianinvestor& EEIRA #2024 %2025V R EE N m B85 73 512 R2023F1B1HZE 2023412 H31H % 2023410
ALEZE2024F9830HMRINEE  ER80% BN KRB RN BB R R 20%ENEMBSREABRE THEEHEENE
EMABES 0 20255 (MR NRITR) BEESESHARNSREES (B SEHBRHIZBH E202448H31HB
E—FHANERRR  FHRERRBERIEY 020255 (&) Triple ARJFHERERMNFEEESTE AT —BEEMNH
(BH) R RIBA—ERBENRIBESR  HTEAESTIHRE  HEREAESG) RS BESGEEAEHMIN
HERIEH

2. BNER BE-HE2025F12831H
3. BERZER Evestmente 8{FE2024F12831H c BIEHEFTAE DTN BT BB REREHENLE wE /D
FE—EEEE TR RIZERES -

ERERERNESFES-_ES)OMF | 4



BB ats

EE21E BERRLERFIBSES

wwEaE giﬁg?ﬁﬁ@ﬁ%?ﬂﬁmﬁmﬁm& (mEm)
S B rEESSERLESEIES
RBAE &H

EAGlk e

He g Stephen Ehrenberg % Natalia Krol

HERY THEBERGEEEEH

BRI AT 1,000% 7T BT /8ot
T/ s/ #EaEE 7T 810,000 7/
RIEIREEE (GERAY) AREE

HRIGHE =

R e O & FH R IR

RIEE 5.0%

5
i

FEEEE =0.8%

il
]ﬂ}

FIERRERR (D4R 5! GHERIET DK (BR)
GHERI=TRIR
GHERIBTIFH DIk (BA)
GHERIBTIFH P RE
GEERIBTE Ik (8H)
GEERIB T RIA
GEERBRTE MK (§A)
GEERIETTH MR
GEERIFTIIR T A Dk (BR)
GEERINR T PRI
GHER|ZEBEH MK (§H)
G| SEEH I RIR
GEERIFARM TR DIk (BA)
GHERAR T P RTE
GEERARBEH ADIK (8A)
GHERIARIEEHHRIT
GEERIMERTH DI (BR)
GEERIMEARTH HPRE

4. RMHIERINREEDIEEEZ100,000% T (HEEE) AT MBBP AR FHEE
ETRE AERRHRERERDEATE LREIIBIKT

FERRREBHIESEE-ESIMTF |5




FEE K E 4, 8198 F T B ANV IR R E B B B2 ] » BT EAEERE ~ (RBRAIP N B P G
BT RSB AR DT 2% LI IR S o (2 KRB BN F Al - B 2 S 1E 2 L H R BRI
LUR B NFEFIR B TG E W ant ~ B B AR 77 5577 IHIHT IR B RE 7T » %5 1R B E B ARIAIR

EXHEHERAR BT EREEEASR TANRBINENNRE  ERVA IR E R » WA B R s
XHEALTHREER -FHRARERRE A LI AR ERARERS REMBIRENR -

EERBELEHRERER W AKBETHRENRERRFTY AR ERBAE  EEHRERTH  AEREERE
SREEVBIRE VAR MBSt EMEERR -

FRIES AR DRIAXMFHEMEFENE N SERERENGEXMERNEE A2 EANEEMRL A7
FEEEET) BABTEN - AXANBHOANBFERMBERAIRIRNERER - BECE B IERA U
HENEBER  BEIMERNERNT  REM RO FHEMBETRRR R ERENRSE -

EXHRHEARBRT BECALSONTHNER MBS RS TEN - WAL N R RRRRE  REN
BE RN ETAES RS BNERER RS ORE FIROT  REASRRR S BRI ELRERR I
SRR - BERETAERE  BRRARSEEEEAEE  ARER SR ER N REL  EE
BB TN REBEE LY B,

BREVRER QEARTERANER - BERBEIRMARGER - REBMBREEXFEFEREARRER  KE
ENEERBILEMMIELRERE

AXHHBZEEEEE (TN BRAFNET IRKEEEHEGER-

FRIEAEIR
R © 2026% % - AXMATHBERHMERTEAERR  RMEBERE TEEI BRI D -

BARINGSBY R BRI RTRHRENHIT > W EEEFN REERHAE R AMBER M - FERBPIARH

THREZE 552% BARINGS.COM

*ELFE2025F12531H
25-4687567



