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1. HEQ =

> olEEs HEAZD SSETL0 28t ¢S
HE oy sxsissa ziigia Dug HC
HOZ 22 ML BN A S AR S A [H(HR-TH AR E) CE869
MO 2R =S B HASH KIS XIS [H] (U -T2+ & &)Class A CE870
HH01%%i%/ﬂ—i—-‘?lC*C'IHEJ’SEXPEIWE*[ 1(XH 2 -T2+ & &)Class Ae CE871
MO 2RISR HASAKSE XIS [H] (HR -T2+ & &)Class C CES73
IO 2 M9 e S 2 K = XA € [H] (KB 2@ 2)Class C-P CE878
HOIZ 22 e M= SRS A KIS XA E [H] (AR -TH2 R & )Class C-P2 oo CEB80 S
WO 22U YR HASAKNSE RS [H] (R -T2 E S )Class C-P2e s= CE881 eotil =S
HOIZ 22 A E S S A A KIS XA [H] (U2 -Th 2+ &)Class C-Pe CE879
B2 2SI B ASAKIS XA S [H] (AR -T2+ & &)Class C-W CE877
HOI2 2229 S A=A KIS XA [H] (U2 -TH 2+ &)Class Ce CE874
wmaﬂigﬂe%azmwan%x AIEH](FHR-TH2 R &)Class S CE882
MUY 2R =SB HASAKSE XIS [H] (HR-TH2HE &)Class S-P CEs83
i SRS SAHC(HARY), K .
mco =2 ' Lo gég s % H EETEE 2019.03.08
= H O [=Z] o
222 2025.09.08 ~ 2025.12.07 =212 o e
AN (XY S) e Hoes
T2 88l A WO Ha S8 (F) HE A S REIA stes
DB, IBKEXEH, KBS A, JI2 28, (HAISH, 0l2H ol Al
kol 3 S, 4dSd, UBENSH, 2el2d, K2UENSH, o olHIALO DI 2| 5 HE A
N SEA SHEUEM Jle=a 5= smexEa o| FUARTSA P S A b
SENEH, HUXER
Ol SXAES 20| U SBXAAM HAHCs SNRAST 0100510/ UC HAS M2 S8 WA =2 SEXts 2
] o 2 YBENIIRARBSNSAN SXHAS] 100 20 50 01AHS SXots WAEHCLICLEXEASE 09+l 610
SR AT FHAOI2H B AIREIIIIZO S&P U Fitch J1Z * 015t S2 M2 , Moody’s J1% ‘Bal 013t S2 M2 2 GIE
2RO ASHIPDIHOREH SUS ABS2S 22 WHS T
> IHarS 2 (EHS: HHOIRl, BHOLEL, %)
Hozy st= EBIED ESIEn z=us
ok B (A) 11,386 10,639 —6.57
=3 £ (B) 25 42 66.11
2EHMEALBHAN 2- -
= ‘IHJJQHQ) HHICH =XHAIE % (C=A-B) 11,361 10,597 ~6.73
g £9=3 = 4 (D) 9,108 8,398 ~7.80
1= J2i%) (E=C/Dx 1000) 1,247.38 1.261.82 116
Z3(Class)€ JIE0tA & &t
SEe M TR K H] (R - o
o e e SIEDIE 1,171.39 1,182.48 0.95
See M TR KHH] (R - o
Ao 2 Ol A SIEDIE 1,196.42 1,208.73 1.03
SRR H] (R s
ot e 2 s SIEDIE 1,164.27 1,174.28 0.86
SRR H] (R i
o e o SIEDIE 1,021.79 1,031.60 0.96
22U IR T H] (R o
ot e s SIEDIE 1,174.49 1,186.00 0.98
22U AT H] (R s
o 2 e o s SIEDIE 1,196.81 1,209.31 1.04
22U H] (R o
ot o s SIEDIE 1,207.37 1,219.87 1.04
22U TR T H] (R o
SRy SIEDIE 1,026.21 1,037.60 111
SEe M T K H] (R - o
AT SIEDIE 1,191.64 1,203.37 0.98




SRYHE SRR [H] (2 - —

T2 5 2 0lass © pIESIE 1,200.40 1,213.96 1.13
SRYHE SR [H] (2 - —

T2t % 20 0lmss Sop pIESIE 1,008.75 1,216.65 1.07
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U f

=2) M1 012 ALOIO ZAH0l = FR, SLE SXs 2 01T 'HI|Y 243 JF0HA'e Y02 JIEIHE'S HlwotH arEEo 2, 4
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ST

Ol ETMIEES 2= HSEXI| R HIoE S2det HE TIM (Barings Umbrella Fund plc) 2 SHAIEEEXI2 "HOHYE S 2E M= €8
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AL OIRUHE £ JACS SLIC
[ESG Eot& =]

A= ENLNE UM ESG 2 R4 F=E THGHI| Ao ESG XN E B4+E BItotd, 0] B0 S&S 012 otet AISES SESLITH
NE BB 28 524, 300l U8 &, MZ 01" =H), S(4E & AMHIAL ALSIH S8, AlD 82l , 2@ UEE) L G(FEa &
Sd , ZAFEYS AT Y FHXO M) BIF ZEE UL, ESG X E F= BIHE SOHESG JIE0l SEF0IML HEED JA=Jlgdss o
SELICH
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LQEERESS L EXN UME LA CHEH ESG B+5 BIIELICH ESG S22 (WE2lAES 2400 JIB6t Bt D SX K20 IS S LICH
LUANS2S S ESCG SSU ESG HYS=SS 2F HIIESLILH S ESG S8 §X FLIHA Ul oY AL & XISotsdS ot
SILICH MY S22 ABL ESG & Ul ofle LAY ESG 23 DUES HIIELILL 81 S201 =2 22 SXHAIIYE "2FN'CZ2 28
oD, 8l S20l ES =0/ Y S20/ HES2 < "HHS"0lctn 2= LICH

[2oes]

A=Y FENS = ESG 2 2E0I0 HEIE SESLES Mot AN , LA J|Y 2SS HHot)| flcf 20icts XS ASELICH. 20 &
S2 LUANS2 FRESGAS /8 20 Y 28 I2 X300 SES S0 USLICH AT E SN K= 01248 ESCG RLASE S4 ZZ2H A0 A
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> 22Z 1t
Ho0IZE THAE AIE2 F2 2/ 3l ool 820 2N HAES JISHUSLICH NFEZ= 013 AE0| 28 NEEL 248 40t
LPEPL"AL\ Ch 9X 0 JE22= &l 2 250 83 CHYl SOtASLICEH Ol= SHOILE THA A& EXAS0] 128 HAZ320f CHet H 36t
= JI0h, OI= SAY 2 &) E8 A0, AXS AN Dl FAARS ot £ 3|52 A58 Z2ALICH R ot0ILE HA AIE2 0IX =<
Ol 80 2F >AES JISJHSLICH
¥ A 2EAR0| 0l 2EHUE E&6t= A2 OtgLICH
> EXEY L 28 HE
EXAtEE FH S, EC7ES 43 ASCH M22 FX4 VS 8D JASLICH Al elZet XS0 e 01y SX 80, =4 2ol JtE
UStE CSAE, GAME DHEHN 2TE FAAEDY L2 A FE29 2, Ol M AHEY $X0| O’E\*% Qh= AZEOl I O OILICH Y
22 AHUMN AZY D S B, =2 J)|1E32 G20 SFUAS2 HEXC +F2 |FAGHD UASLICH ST 22 NEHN=E HLUS =
HE HE ZIXMHY, elA3 olld HH20l SX 3o 1A 0IH, °'A|75\ A3 XHIsE HEE REot= %E—\‘OI =& AEQ 20| & 2422
ED*C"LIE} SSE2 2026 GI0ILE M AZOIA AEHYE, XA =28 231 (Divergence) It SAOI Z MUGHH, HE X S80 &
S A= LICH
w2 20 A2 AT Y Y 28 dae SHAE ANFLBS HYOR Nadt A0 M 1200l 2ol 592 9iof A4 200] 0fL 2
ANE S0 CHet Mtge X #ONE2 4 HLEE/RD SAtE WS0 OHE D2 HL{H et J-2tE Aol M2 XK LSLICH
P CE)PS-TE (291 %)
22 22 3ME 22 6HE 22 9HE 212008
S22 =ALE M AT [HI
A-HAEH) 1.16 3.23 3.77 4.69
(Bl XI== CHel A o) (-0.33) (=1.11) (-1.56) (=1.90)
ER(Class)g &
S22 =ASLE M AT [HI(
-T2t &) Class A 0.95 2.80 3.12 3.82
(Bl XI== CHel A 1) (-0.54) (-1.54) (-2.21) (-2.77)
22 =ALE M AT [HI(
AT 2HE ) Class Ae 1.03 2.97 3.37 4.16
(Bl XI== CHel A 1) (-0.46) (-1.37) (-1.96) (-2.43)
S22 =ALE M AT [HI(F
- 2HE &) Class C 0.86 2.62 2.85 3.46
(Bl XI%= CHel A 1) (-0.63) (-1.72) (-2.48) (-3.13)
22 =ALE M AT [HI(
T2 B Class Cop 0.96 2.83 3.16 3.88
(Bl XI== CHel A o) (-0.53) (-1.51) (-2.17) (-2.71)
22 =ALE M AT [HI(
T o 5 2)Class CP2 0.98 2.87 3.22 3.96
(Bl XI== CHel A 1) (-0.51) (=1.47) (-2.11) (-2.63)
22 =ALE M AT [HI(
A_JH2+E 5)Class C-P2e 1.04 3.00 3.42 4.22
(Bl XI== CHel A 1) (-0.45) (-1.34) (-1.91) (-2.37)
S22 =ASE M AT [HI(
T 215 2)Class CPe 1.04 2.98 3.39 4.18
(B X4 CHEI &2 (-0.45) (-1.36) (-1.94) (-2.41)
22 =ALE M AT [HI(
T2 E 2 )Class C-W 1.11 3.14 3.76 3.76
(Bl XI%= CHel A 1) (-0.38) (=1.20) (-1.57) (-2.83)
22 =AE M AT HI(
AT 2+8 &) Class Ge 0.98 2.88 3.24 3.98
(Bl XI%= CHel A 1) (-0.51) (-1.46) (-2.09) (-2.61)
22 =ALE M AT HI(
AT 2+E H)Class S 1.13 3.14 3.62 4.48
(HI X4 ChH| & D) (-0.36) (-1.20) (-1.71) (-2.11)
S22 =ALE M AT [HI(
A-JH2+E )Class S-P 1.07 3.05 3.49 4.32
(Bl XI%= CHel A 1) (-0.42) (-1.29) (-1.84) (-2.27)
Bl Xl == (HXI0t3) 1.49 4.34 5.33 6.59




Z) Bl X == (HXI0t3) : ICE BofA Global High Yield Secured Bond (BB-B) - TotalReturnHedgedUSD(T-1) X 90% + MMI_CALL X 10%
¥ P ENAXN2 WA HJUE UEY & 0lde 2EHUE SEct= A2 OtHLICH

=& z=214 z= 24 z=2 3¢ z=2 54

4.69 14.03 21.64 19.43

)
(BRI~ CHEl & 2) (=1.90) (-8.99) (=7.00) (-8.15)

S2UMEYB AKX H] (R
728 2 )Class A 3.82 12.14 18.63 14.53
(BRI CHYl &) (-2.77) (-5.88) (-10.01) (-8.05)
2RSSR HAKHH] (W
S T2t 8 &) Class A 4.16 12.88 19.80 16.43
(B2 CHol &) (-2.43) (-5.14) (-8.84) (-6.15)
22ULEAGB R KHH] (W
A 7128 2)Class G 3.46 11.37 17.41 12.56
(BRI CHYl &) (-3.13) (-6.65) (-11.23) (-10.02)
S2UMEYBHRAKH] (M
T2t 2)Class G-p 3.88 12.26 18.82 14.84

Bl W XI=~ CHHI & 2t (-2.71) (-5.76) (-9.82) (=7.74)

SIS HAXHH](H

A-T) 2+ & &)Class C-P2 3.96 12.43 19.10 15.28

(BRI~ CHEl & 2) (-2.63) (-5.59) (-9.54) (=7.30)

22YEEASEMA R HI (K

A-T§2+ & &)Class C-P2e 4.22 13.01 20.02 16.78

HlWXI=~ CHHl & 2t (-2.37) (-5.01) (-8.62) (-5.80)

AL EHAXHHI(H

-T2 & &)Class C-Pe 4.18 12.93 19.88 16.55
(Bl XI== CHEl A1) (-2.41) (-5.09) (-8.76) (-6.03)
22U =ALEMA X [H](XH
-T2 & &)Class C-W 8.76 3.76 3.76 -
(Bl XI== CHEl A o) (-2.83) (-14.26) (-24.88) =
22U =ALEMAX[H](XH
AT 2+E &) Class Ce 3.98 12.48 19.17 15.39
(Bl XI== CHel A o) (-2.61) (-5.54) (-9.47) (=7.19)
22U =ALEMBX[H](H
A_TH2+E &)Class S 4.48 13.47 20.54 17.40
(Bl XI== CHEl A1) (-2.11) (-4.55) (-8.10) (-5.18)
22U =ALEMAX[H](H
A-T§2HE &)Class S—P 4.32 13.23 20.53 17.53
(Bl XI== CHel A 1) (-2.27) (-4.79) (-8.11) (-5.05)
Hl WXl == (¥ X 0t3) 6.59 18.02 28.64 22.58
) Bl X 4=(HXI0F3) : ICE BofA Global High Yield Secured Bond (BB-B) - TotalReturnHedgedUSD(T-1) X 90% + MMI_CALL X 10%
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> x}&;gﬁ_g} (Sh9l: Bioral, %)
= = T ped E% /d- =
Saig sz nYYE . SEX BINUER| Xermon
T E FA e s SR | U | = ASTraH JIE s
uso 0 0 0 9,731 o -0 0 0 0 62 0 9,782
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()RS
H | =l
e R -HIS Aot AHHIS
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S S |
Ss I ssu
msE  -0.07 | TAAZE  -0.10
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> IEXNHEE SXOA (HA) 49110

¥ OIS MENHE EXHAY HWE2 S BEDt

Ch.olg LHele 8 AMU2EENAMS A4 JIE0

2HU 2SF WS XH0I0F AS +~ ASLICH

I

==2
S/

(Sl = %)

Atot= I & XHE E91 'Baring Global Senior Secured Fund Tranche | USD Acc'el HHIS LI

StE2RH 222Xl 202548 112 JELZ HEE WHZ, 8 E1AMS &N 2871

B SR A (28012 JIE) b=
M Tenet Healthcare Corporation 1.71
M Uniti Group Inc. 1.50
THA ADT Corp / Protection One 1.46
A EchoStar 1.43
M Virgin Media 02 1.25
M Bausch Health Companies Inc. 1.24
A Radiology Partners 1.19
M LifePoint Health 1.17
A Flutter Entertainment PLC 1.14
M Grifols 1.10
WA A 103505 13.19
> IENHE SEXOHA (HA) YBE HIS (491 : %)
B Aq5Y HI=
1 o244k 14.38
2 seg 13.02
3 0o 8.25
4 = g 6.86
5 0= 6.54
6 ool 5.12
7 A2 5.10
8 [IIEPN 4.73
9 28I 4.31
10 MHIA 4.20
> IENHE SEXOHA (HA) XIHE HIS (91 : %)
B =204 HI=
1 Sotolel ot 58.70
=8 32.31
JIEt NI 1.07
4. EN2ESH=20E S8
> SN2 (HEOHLIA) (E191: H, ore)
2250l HE 85 AWERIE YU
a9 = 2 L+Ol g3 Ss-S
HEMN=> 2812 HOH
Head of
Investment
ors2 Solution & | 70 A4 23 433,841 0 2109000519
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Structuring
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