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1. HEQ =

> J|I2EE N2ANZY ZSEAG0 26 HE
PEp——
B o3 sxsiEsE SETNES | auszwmc
B 22N Y B HRASHERAIEH[USD] (N -T2 E &) CJ652
W2 2RH MY BHASHEXAIE[USD] (N -T2t & &)Class A 1=2 CJ653 HET LS
WS =SB RS SIS [USD] (RH B -TH2HR &)Class Ae == CJ654 s e
HOlZ 2RH &Y B HASHEXAIEH[USD] (N2 -T2t R &)Class C-F CJ659
Heo == SRS SAHCS (AT ) -
HCo ER Mot =oim zom ESESE-RT 2019.03.28
= =4 IO €9
2872 2025.12.28 ~ 2026.03.27 =272 =201210| 92
Al XX S) 8t e s
XHAt2 23| Ak HIOTE Xt A2 B () B C T A 2HS) A} St
EHOH 3 AL KBZ2, AR, 2ol UBALL 22| 5] At BHLHE C A HI A
Ol EXHAIEIS S0 L SEXANM HeEs SNHASS 01210 501U WA =, M9 92 WA T2 EXots
Q= NSEXI PO WSEXNEHN SAots WARHCALICH SHHASS 0|20 510/LE HRAOI2 22 AZEI}
e Jleel S&P & Fitch JIZE * 015t S2 M2 , Moody's JIE ‘Bal 015t S2 W L KEH ALl ASTID RO
s=m e B SYst ABSETS 22 MAUS TEESLICH
0l EXNES D12 BAl AZMSENIITE T2 SNHHAOR 610 YD, 0 EXAES] HAME , SHHET L
SN2 XS,01E012 A F S0/ 0122282 0RO LICH
> THAHS 2 (S491: MUSD, &7, %)
HoYE &= SRl BRI SAE
THat Z04 (A) 592 588 -0.71
o] 2 £ (8) 0 0 0.00
2EEM=YE A USDI(HA s
= “HorEs) EXHAHE Y (C=A-B) 592 588 -0.71
g 2= E 4 (D) 43,621 43,567 -0.12
JIZJ}424=) (E=C/Dx 1000) 13.58 13.50 -0.59
E5(Class)g J1E01 & &
SRYM=IYR A [USD] (WA
- J|E= o} . . -0.
=) Class A &3]} 12.84 12.74 0.79
SRUM=QIYR A [USD] (WA
; J|E= o} . 4 -0.
-T2t E) Class Ae 1=t 13.00 12.91 0.72
SRYM=QIYR A [USD] (WA
i J|E= o} . . -0.
-TH2t& &)Class C-F 1=t 13.01 12.92 0.64
F1)JIEIIHO0IZ SN EEXNSAE L2(HY), Z2(BN)6ts P2 = SHS(MSSEE) 22 Al H2EE 1202 HEQ &= XHat
ZHS UHE SUSH ERAR LHE JIAS UL

4012 ZAE JIFEOA 2 'S0 JIEJHA 'S HI WG AEElR,

2 W (E+91: MUSD, #X)
IEIH(
2z 2H2x2 ZHSNZ3Y = E S ) ) —  u2
EERECIEEEEE

2ReHE LS 2

= zj e )[USD](IH 20260330 0 43,567 13.50 13.50
2RYHLALEH =

= JH;Q@I'EI&[S&SAD](IH 20260330 0 972 12.74 12.74
=R k] 2

= —xHaTr‘a*s)%as[suis](xH 20260330 0 42,615 12.91 12.91
22eHE LS M

= JHJ_%%S)SLSS[U;DF](IH 20260330 0 1,930 12.92 12.92

=) SHESE D= HEX 0 2okat ZELICH




> HEO EXNEEY

Et2 Q= HESEXI|FO Hog dedet HE T 2M (Barings Umbrella Fund plc) 2| ot2 & 2
S al Senior Secured Bond Fund)” Ol EXIAETHAS] HEES EX6I0 28 =H0le HE SHS=Z
JIFo HEENEHE2 20| L SYXNAUAM Helds SNRASS 01242 3H0ILE HEAS d&2 S8 WAN =2 SXHH OIX =22 S
PN

Q
o
o3

0% 0l &S ESG( &3& ,

A3l DI X2 off =0l DI ¥olU ESG £ & Gh= Il SXHELICH
U Ol SXAES EXF &5 0] BFEAI &

deltie 282 sLIth

(mela3azel A

clAT2e| A E0 SAAES 22 OtLich sIAF 2 MEH 2 & A A0 ol RHMELZ #E6tL SEXHCZE 2EHCS A S AU
Ch.2laa32el 730 2ol 2E =2AS LA &S HHoIH , FE2 HESASH S, 2lAD XNHS Hs &8s Iiofstl FE2 2l
A2 AR E S0 SUEIL L ASZAE Sol SUHAMZE0I FOELICH. RAEHAIE EdAl elAT 220 250 Al=5] A BHAIEO0I
HAEICS EXICHH HELX &ots Otetol &S LICH

(QXZEELIR A2zl

Ol EXHAEOl SXotsE ARTEEIFE HAME 2 SNUHA2Z 510 A AlE2 S & 2= HESAI|FIt ER6ts ]2 M2t
HESO QS /IS “SELICH. Oetd 2= EEXNI|I7PE HUS| LLIEHE 6t ASXNES Zolol IIEX & EX I &S 22l
Ch. 8t =28 &0H0l HSot)] ?lch HE fRsdS XA 2 oF LI

Qs =2

Ol EXNAE2 0= BEAl ARSI TE F2 ENHLYSZ o2 AL, 0 0 =)

d S0l DI=E3Z2 0IRHAEZ , HSHSAS S SLAIIJ| |t SolXl M= =otA ES WELLICH
*I2AU Ol SXHAIE S A 220t BIEA S 4 El=E 282 gisUIth
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Ol EXRME 2 AETHAS HREES HAMAN FAtots 2= BEFASHN =2 SAotsE WAEENIIRZA , 0l FNHAE0HAN FAE Xt
a0l &= 22 oA HE L ol =2 M 420 et XL =450l =2 2FE LI

o2l A0 =2 FEXtots BESSEASHN =2 S0 20 X Ha=It2 ML IS, &8 ¢S S0l et SAEA0] 24g =
ASLICH

4. FItUHE

[ESG HOretd]

ARTESENARE 2R IS ESG HIOIHE 26 22 AL 139 ESG EBIF 22 Soll ESG 0l 2FX0IHLEESG 8 HE=0l JIgss o
et . g d ) = 3dg ! 2 2 & H=61J{LE, MSCI, Sustainalytics,

B loomberg ESG St 22 22 ESG 2IMXl NESSXME ESELICH. 0124 22 FE} ASESS Soll LHAIL ESG FE SHl Us 45X
oI AL OIRHE &= JAEE ELICH

[ESG HOIat =]

ARTESENL R = LA ESG A& 2 &
O .XNE E+=ERA 28 584, 84 ,
gl §§g R ]DL/\} /S(éllgl /\IJ%IE al 304%1|O iHOIDF) fﬂj'-j
E2 HdYELIC

S
h=|
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ne
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oot , Of H==0ll J&= D12 eEt AES BEFL
HIASL AFSIH HaF, AlY &2l , M@ 2EE)
SELICH. ESG XN HE H== BIIE SHESG J1E0l SEHOIML LD A= 1Y

S g
[ESG 232 01¥]

LEER SIS L EN0IE LA et ESG B+E BIIELICH ESG S=2 HEIAES 240 J1EH6t0 Eotel D X 20 JISSLICH
LHAISS SO ESG SSU ESG HUYSSE 2LF HIIESLICH ST ESG S22 §A FUBA Y| oS ALl S XISItsEE &

IHELICH MY SS2 ZEL ESG & HHl oY L& AL ESG 2t LU S HIELIGH 8 S201 22 2R SXNUaIge A" 22

EFHD, 8 S2801 28 =F0/0 82 S201 Has5 3 HaS"0let2 2= LICH

[20&s]

A= ENL A= ESG 2 2510 UEIE 2L S WG JA2M , LA I 2SS HAGH| R0 20icts S dSELIO. 20

S22 LYUANEL FRQESGAUE 28 20X 2H 2 N30 SES £ ASLIL A=THENLXE Ol2He ESCG RASSE S ZZ2MA

Ol H2ot0f A8 HEHUE, Rt ESCG S2, WEH HRU 014, NSIHSE MY LS E/8 LHASE =2 LICH

DX AFTES ST SN SRS 24 61D 2o HHUE A&FAl (bottom up) AISEII ZZHAS HAH 4UHECZ SHE XS ER6H
D ACD SMicts ESEZ SSLEELRE 4oL ASLIL . B3 |G| 218 =8l SAN =M LEZLIQ 28 Soil 21119
AHIIX &2 Z26tL FIOHEQ U2 015 J18E &I <l ==& LICt

2. 2830 & = ESHE

> 23

20264 127 22E ol0IZE M2 A2 HSE0l 2 =UE 20 DH0IUA S+AEE JIISIHSLIT. =82 S NG XNFsH 2
aOFE, Al 2t MY 80| MEHol CHEt SStAd =0, D2l A23X AIZE St SFHQ B2 HEs 2o detHo2 9|5
252 EASLIOGH0IZE M2 AE2 =M Sl 45 e A E 22l 0I5 RFE€22 RYHQ Jes EASLIL. MESSEZ= N
GE S3 WA0 DA S2 W Ul 4z 28 dUE JISASLIGLAFEZE 2| S S0/ o012 E WA A0 & AlF Ul

dUH2Z ¥SE S LIEHSLICH




¥ DHACl 2EAA0| 0l 2S8HUE E&ote A2 Ot LICH
> EXEtE L 22 A E
S 2E2Y S0I2E A SEXNXNES2 OIMEC SEXC AIE 220 ZEHGH UAXISH BHHUE RS MUINCOZ AXE SS2 A6t J2H 2
2 0 GAl (&0l IEANQ =2 |SXotd USLICH AIES S0 THest 2/AT QIS MY 22 S50 2oL, sl 22 sFuME Al
& HS SANCZ HSHHIIE0e BU ASotn ZHE EX SO QFELL 8%, CZE 2 ItsH0l tHeh A& 21Al2 MBI o Z oF
HHOl ~F2 RAStD USLICH SIOILE THA MLt AEYA XE HAl 22 +FS2 UHE |A6tD Y20, OZ2EES &) P2 ot3lot
= A2Z UEIELICH AIE &2 022 212 RA0M 20X = J20 HlnS tF Aol @& LICH
2 U220 =58 AE Y U 28 M2 STAEY ATAES HIECZ M6 A2 M D400 &2olLt &g <o A& 240/ OtLl 2,
ANE S0 CHe Mge X #ONE2 A HLHE/[D SAlE WS0 OHE D22 H{o et J-2tE Aol M2 XK LSLICH
> IIRHER)SAE (E491 < %)
22 22 3HE 22 6HE 22 9HE z2 12043
Sz =RAEENA B
[USD] (-T2t & &) 0.59 0.52 2.68 5.17
(Bl XI== CHel A 1) (-0.30) (-0.46) (-0.97) (-0.70)
E2(Class)g &
SZHEHEAEENA
[USDI(XHH-TH2tE &) Class -0.79 0.11 2.06 4.33
A
(Bl XI== THHl &) (-0.50) (-0.87) (-1.59) (-1.54)
SYELAEALSENA
[USDI(H A -TH2tE &) Class -0.72 0.27 2.29 4.64
Ae
(Bl X%~ CHel A 1) (-0.43) (-0.71) (-1.36) (-1.23)
SZHHEAEENA
[USDI(XHAH -T2t & &)Class -0.64 0.42 2.52 4.96
C-F
(Bl XI== CHel A 1) (-0.35) (~0.56) (=1.13) (-0.91)
Bl Xl==(#XI0t3) -0.29 0.98 3.65 5.87
ZF) Bl X 2=(HXI0t3) : ICE BofA Global High Yield Secured Bond (BB-B) — TotalReturnHedgedUSD(T—-1) X 95% + MMI_CALL X 5%
¥ 9 ENANS WH HNE LEHY & 0/2ie SEHNUE S5 A2 OtELICH
22 2214 z 224 X2 34 2 54
S2LH=AS DA 5.17 12.80 25.63 21.55
[USDI(ZHZ-M2tEE) ’ ’ ’ ’
(Bl XI4= CHel A 1) (-0.70) (=1.26) (=8.07) (0.04)
ZZ(Class)g &
SZHHEAEENA
[USDI(XHH-TH2tE &) Class 4.33 11.01 22.64 16.68
A
(Bl XI== CHel A 1) (-1.54) (-3.05) (-6.06) (-4.83)
SYELAEALENA
[USDI(ZHZ-TH2tE &) Class 4.64 11.66 23.75 18.51
Ae
(Bl XI4= CHel A 1) (=1.23) (=2.40) (-4.95) (=3.00)
SZHHEAEENA
[USDI(XHAH-TH2t & &)Class 4.96 12.36 24.88 20.29
C-F
(Bl XI== CHel A 1) (-0.91) (=1.70) (-3.82) (-1.22)
Bl Xl == (HXI03) 5.87 14.06 28.70 21.51
Z) BlwXI4=(#XI0t3) : ICE BofA Global High Yield Secured Bond (BB-B) — TotalReturnHedgedUSD(T-1) X 95% + MMI_CALL X 5%
¥ @ ENANS IH ANE LIEHY ¥ 0l2fo @ESHNE SA6H= U2 Ot LICH
» OIS & (S+<1: MUSD)
= TAAE SEx =
ae == HEZE | ogy } OB 5 | soay
ESN 2 olg HetEx [ =u el A2 DJIEH o=
& D) 0 0 7 0 0 0 0 0 0 0 7
gDl 0 0 -3 0 0 0 0 0 0 0 -3




3. Aatsl g

« A4 S22 DMU0| I s BEJF EX5D s HIS0 Dot OH2E ZE 2o USLICH
> XAFR A S 8 (Et9l: MUSD, %)
e s LasE | o | =8 fedmsd| oo | puso
= ESN W os ZEEX | =W Q| AZSXAH JIEH =
) 0 0 0 529 0 0 0 0 0 60 0 588
(1508.90) (0.00) (0.00) (0.00) (89.88)| (0.00)[ (0.00) (0.00)| (0.00)] (0.00) (10.12)[ (0.00) (100.00)
8 3 0 0 0 529 0 0 0 0 0 60 0 588
* () PLHIE
| EEl g 0l
AdE RHHIS st A HHIS
e | JE [
EOIHEL0I2 l 9.50 IHEL02 fE 10.12
SsxA Ssx
s | s |
ThAE ThaAE
SES 3 90.50 SEE 3 89.88
os | os |
Hal 2
EN EN
0 20 40 60 80 100 0 20 40 60 80 100

F) AR LSES SEXXOFIIYS HEOo| A KHAFRAUSO0 oL, EXLXL OIS SIS0, HEQ Ttat7d LG oy HEDJH 2 OIS
NEHEWAM XXGHD A= HIE S 226t A=8 A LICH
DIEH Ole 2EHEI BRote WRNSAHNXNS2(HEI RSS2 26100 D2 XIS6H010F & 2HO2 2o 44) S0l L& &=
O, H+=2NSAHOKNS2 S A2 2 Z20= JIE &S0 00l A (=) 22401 LHEHY == JASLICH
> 2oHE EXHHIS 9 %)
=9 =2ty e[S =9 =2ty b=

1 oreie 89.88 6

2 0= 10.12 7

3 8

4 9

5 10

I71E EXHH|S
otae | 89.88
Oj= e 10.012
0.00 20.00 40.00 60.00 80.00 100.00
> SXUY 49 1082 (@91 %)
=2 =3 e[S T ==0 e[S
Baring Global Senior
1 dEENSA Secured Fund Tranche | 89.88 6
USD Acc

2 HIaE CASH ACCOUNT (USD) 10.12 7

3 8

4 9

5 10
F) B2, 22 SO AYAUCIE SHOZ BRE0 MIMAE 522 HAGIASLICH
CF, NS OHO|(MIM A EC| AR ASEIIN) 5% = BRES2 LT UASLICH
HEC MM SENHATIA UHESS 2EEXNES MXUSAIAIOES HE 2)|HIE2 DA L AMEIAE 0014 = USLICH(AEHYFA
http://dis.kofia.or.kr) &, 83l MXSBAIAIOIENA Z3Ist BIIGHEB DN L ZMEDNE 2 MIMSESDAMY HAIIZL0l 401 &= ASL

Ct.




> HEEXNSA (9l T2, HUSD, %)
=549 Bt PARE=2=N] HFA=2 EaPNRNF=3 el E3t =[5
=) SXHA A2 1055 Y BIISU0| XNHAESHO 5%E =ot= 22 I
> EDIOE & o= (£491: 3=, ®USD, %)
B =230 FHELT = =& el 2=t =3t
230l X2 St 2019-03-28 60 0.00 0= UsD
) EXHA A2 1052 L HIISH0| XS HO| 5%E Ztote 2 JIM
> IENHEHE EXOA (HA) 49 1085 (912 %)
¥ OIS IIEXNHE EXUA LHE2 & HEIF EXote TS XUE S9! 'Baring Global Senior Secured Fund Tranche | USD Acc'Sl BHiHIE¢
LICL oY L2 8 M2 EDAMS 24 J|E0] £5 22H 222 X0l '20269 0282 J|E22 HYE HHez, & EOAM AH 2
SI12 U ESUSED X010 AS == ASLILCH
Bt SXCHA (232 DI F) HS
H2 ADT Corp / Protection One 1.62
THH Tenet Healthcare Corporation 1.54
THH Uniti Group Inc. 1.52
THH LifePoint Health 1.35
THH EchoStar 1.31
THH Froneri 1.25
THH Bausch Health Companies Inc. 1.19
k] TransDigm Group, Inc. 1.14
k] Radiology Partners 1.10
THH Flutter Entertainment PLC 1.10
WA &9 105=HIS 13.12
> IENHE EXOY (HA) HBE HIS (491 %)
B AqE5H =[5
1 o|Z Ak 14.31
2 sl 11.78
3 (%! 8.65
4 = &g 6.89
5 SIS 6.43
6 oIciof 6.26
7 PR 5.83
8 2HITH 5.04
9 Ol XI 4.72
10 NHIA 4.26
P ISRNEE SXUA (HA) XL HIS (B9 %)
EF =20ty Hs
1 SRR 60.10
2 =8 32.95
JIet X1 1.20
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THaF2 2 AL 0 0.04 0 0.04
BHOH 3] At 0 0.08 0 0.08
O I AHS 23] AH(A B R 0 0.01 0 0.01
UBIAIR 22| 3] AL 0 0.00 0 0.00
B 1 0.13 1 0.13
S2UME S SR [USD] (IR -TH2HE STETET™ 5 500 5 500
&) Class Ae
SrE=0iOl. B2 E 0 0.00 0 0.00
Wb | znssge s
fﬂa AHIA d 0 0.00 0 0.00
=Y 0 0.00 0 0.00
= HA 0 0.00 0 0.00
THar2 2 AL 0 0.04 0 0.04
BHOH 3] At 0 0.01 0 0.01
O I AHS 23] AH(A EFI R 0 0.01 0 0.01
UBIAIR 22| 5] AL 0 0.00 0 0.00
] . B 0 0.05 0 0.05
S2ddae |g;)éra::s[%SDF](xHa—xHﬁa ST 5 500 5 500
SE=0hOl. B4 8 0 0.00 0 0.00
0o, I xyzage =
fﬂa MU~ dm 0 0.00 0 0.00
=¥ 0.00 0 0.00
=N HA 0.00 0 0.00
« HEO| &=NIAMEM(D|ZHE A ThHl HIS
« JIEIHI20I2t B HZAHI, S SOl o€ ¢ ZHHIS S BEOA ZAR - H=2N02 NS HIZO2A UHIH-SHAL2E IS 2L
¥ ADBAUSE oA
¥ gEaIS oS
> 24 HIEHS (29 et %)
EEPSTETTERN) OHOH - EH242 HIS(B) 83l (A+B)
UMz 22 [USD](HE-TH 2t & &0 0 0 0
g) B3l 0 0 0
Z==(Class)g &
S22 [USDI(THE-TH2HE &I 0.8222 0 0.8222
) Class A E¥l 0.8165 0 0.8165
S22 A [USDI (RN -TH2HE &1 0.509 0 0.509
gl) Class Ae E¥l 0.5087 0 0.5087
2L 2R [USDI (A -TH2HE &0 0.2049 0 0.2049
&)Class C-F =5] 0.2029 0 0.2029
=1) Z24-HI2HIS(Total Expense Ratio)0I & 2BE4 S HOUA 2E5Is '24'9% JIEHIE SUS XA JEHIH(SL -2 M2 I
F)OZ LIz HIERA Y 22012t & EXAI 26 = 24-H24FS UEILCH
F2) HOK-EMA42 HISOIZ HIH-SHE42E X4 AEHEIH(SAHR IZHE IF)C2 Us HIS2A i 2812+ = EXXIF 26
OHOH- =420 £F2 LIEFHLICH
6. EXLXHAHOHOHLH S
> HOH=ARR2 & 3NE (e+9l: HUSD, %)
ES = SRS
Sa =L e = e |2 SN,
F) oY 2812 Z S S FADIH ZHS J Y 28|12 E 226 TAIQ BIIIMOR LiE HIE
» 2|2 3=2D| DHOHSIEE =0 (249 : %)

20259062282 ~ 2025H09E 27

20254098282 ~ 2025 12227

2025122282 ~ 2026H03E 27




7. sLE L] FEEXLXI 28ot= FEEAIIF0l st EXN& &

> SEXEE (&9 =, %)
SEXUa BEERIIF SE SXtHa HEENSH BRUI=
e IEE] gHEHE 4 (A) 224(B) (=B/A*100(%))
0 0 0.00
iF n) o|ls| = oIS ==

8. HLE 2 R=4d ?l8l S =2 A L 2ot
> Il =49 S 2E2E =R fIE &
1. 2882 SH0 02 2 A8 S
DIENEHSH WEE 8 DEN HED =2 2248 EXNHASS 01240 51012 E MAM EXo22 EXNHASZ MAM Hloh =2 22,
NERE L RSHRAE SO0l 225 O 2 AR BISHS WXEStD US. ek, AIZAES Bl O 2 Z2| JiXlotets 222 £ U2
O, S RS2 UESSS LI HRAE 2ot ASAE o5t 25 UM S| Ze|st HHOIL SelA4S2=2 Qs A BRSNSl s L&
Qlo] NS sEE &4AZ = Us =2 Itsds B,
Ol2 OISt EXJE 40| ZME > ACBZ 0|28 Elte =2 UESS2 K2 +=UES MBot=s MHAFX o =2 =F2 UEEO0|
S=otE.
2) IEHSH 2 28 : 0l EXNES F2 012232 ZATN Helltle ZEENSHN EXNEEM 0124382 IIXNIHS2Z 2lst X
EALS] DIXIHSAE0N “ETAHUS. WetM, Ol EXRRIENAN =2 EXI6te 2= EEXNSA S2 oY 01430t |3t JFXIDF ot 2tg
2R ENASHO 40| LME 4= S, L& DENHEI} 01243t 01202 SIHEAl a0 EXE 4= JAS2Z2 01€s 012 ZAISSHS 0
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