BARINGS

(FEREFETIHR) FEEAE

\
/;‘/ BRI SE—1 O LR IR FR et A% | 2024
/ (FER BP9 25D



BARINGS

MORNINGSTAR
BB & ATRE T2

BZE2025412531H ***

1 BRI - REER AR TR ~ REhtE - #5707 - MRS KA N R S S S A -

2. AHEGTETRENER PRS- MEEAEEAYEE TR R E) - ARG SR AERENE - B R - BUR RS
M TR - 455 SEE ORISR VRS -

3. EBAHRERE - HENER (ESG) ERFG ZIAIEF - HMAESCER MRt BARERIIAFRIL » It - HESH R A I RIS AT
YR -

4. Z&P?%TT%éﬁA%mézf/IEIE—f’ﬁ%éjzﬁxﬁ%é‘ﬂ TEHAR - EERTE TR EREEE T EE  REINE - SE - BRSNS E R
b - A ERTAE TR M RE AR SR Z B RA T = e -

5. AR LHHAIRYRELUREI A A TR ih%ﬁz?ﬁﬁbgfﬁj:ffé‘ézﬁiﬁﬂzg WEAS MR E AR EN R EENE A A EZ AR EST
ERTEA Y ARG HE O - SRR TR R B S o B A 2 S+ B Tk -

6. IWEERENSEETRESRZEAIRE -

REABZERFETETHES ("FEE, ) ?

T BRARE
1. BESRBERX » EEAM
45 -
WEERE PR ETS T HEA S E S - BUEMEMI P RIRE 40 ﬁ;;gﬁéﬁ%ﬁﬁ{é)
B A HHA2E - RSB ELORE I R RRE - WA Bi0 35 e

RGUTEI -

R Y S A
2833388888555 oo09 388
~ v v — AN N AN AN AN AN N N N N N NN
2\ g = 4
2. B R B B T B L S R N R T A el B S aa
e (ERAR
( +fE'/%7E ) ?QHIRL%( ED)
P R B A 7 2026 4E WA R T AR - BEE R DU e R ROR 450 . 148 160
IREE SR AR RS » AR5 5 RS 4R A 20254 400 | L 140
SHHCHIRTE R T TR B - AR AREIHAL > RS (286 - 350 1 " 120
300 1 - 100
B EIRS - AR AT A 2025 ATREIF - BHE « 4% - MR 250 - | &0
BRI TR IR e RO KA HIEE - RS S A 200 - i
20266 Y] - B E R AT TSR AR E S B EAR R EE 150 1 | 40
SHIH L » FREE R B S T A B - 100 1 .
50 - 105 L 20
0 o

2020 2021 2022 2023 2024 2025
— N B R
==X AFHHREH (i)

AT R AL By 20304 A Py £k B AR B A AR TRRISRISS
3. ALEERERAGENEN EBRGRE 30%
25%
BUELAL TSR » A T SRR B NI SRR B © R
R SR ERACE  FEBEET S B R A TSTEA Ty 20%
R A EELRE R S S M T BB © UTHAERE k2 (DeepSeek)  15%

HIRRE IS —(H SRR - BN ek A b ad N T sE s Rl HIRA s 10%
B¢ o ETARNA S Ry P BIRYRE (1 R S A MERY IR 52 22 > R nER
P B4 E e ke NER S 28BS, - 5% l l

0%

de=M FAER S 1ckx FEM AT FM
E3EE KA B
St T

i



BARINGS

& HEMES

BBLERERS - PERGE

HEEEEETEIRITEAEE -

EERET
BERH (%) FEES 14 3 54F
+28.36 +28.36 +16.56 -31.63
FERESRE (%) 2025 2024 2023 2022 2021
+28.36 +10.00 -17.45 -29.94 -16.29
G =
AERFIETTEES AEFIER TS AEFIFEFRS AEFIE TS
ISIN IE0000829238 IE0004866889 IE00B3YQOH18 IE00B4YN5X00
. 7 %) 89
Ee TR FETELE ((EHE%)
N L BE e
P sl FEE - EE AR 16 0.5
WA 2.0 | /

2.6

B R 1,334.6 & FETT BRI
52
R H A 19824212 H3H Wt
6.4

HAEW ETT T

71
B HEERSET 1,311.912%5¢

5,000 TR 2387 i
R : STLEEE T 14.8
SR 3,500E/7T 2,500558%
BRI =5.00%
(Egiiit=y {54F1.25%
EERE ((hTHEY%) ®°
FTELE (EHE%) 8 o e
aF a7 05

TENCENT HOLDINGS LTD 9.48 i

4.9
ALIBABA GROUP HOLDING LTD 8.88 Hefl Bl —

JEFH
6.0

CHINA CONSTRUCTION BANK CORP 5.56
PING AN INSURANCE GROUP CO OF CHINA LTD 4.47

PDD HOLDINGS INC 3.99



BARINGS

IR

1. 20244F (iR ZE AT SChR) FEeEe RS (B ) AU EIRE E—1 04 HARI A K% 742 520144210 H 1 H 2202449 H 30 H A (

ABEEE 28 ) HHEE - U uw‘fifuﬂw'!\frszww TE o o DRI AR A EE R H A1 /50.75% > BIEHERIAABERIRG G - $E BV ERIERIR AR
2 2 WM CRAFTIRE YRR

2. Momingstarﬁwwﬁn#“- Ek+2025'¢11 130H (TPEIREZEER]) o FR HEA N AR SIABRISE TS - AN RFBEAERIFRE - SRk
PR R A LA

3. FE EE ggk+2025¢12 J JE G B A R A ] ““4-EP‘H“‘FMWW?%N’ NEF4SA
TeUER RS B E: F 1R AN (013 b\um mtm** BRI S E - AEFEEURMSCIHE]10/40
2006%8JJ31E> » HA% FsMSCIH #E48FH 0 5% (82 20085:1) J313) » MSCl HIOlHHEE (Ei(Z20184F6 H30H ) X MSCIDP10/40;

5 BT - Ee RN R T A R — ﬂ“ﬂJi
BRI FE AR - AT IEAE %;H“HA T (R

HOHEE (BZE2019F12H31H ) - EF BAEEISEUEIE ARl B E R EbiR 2 F - FRETRIVE R IAN 2 FAH RIS - BRI A R
SRR

4. Wlnd‘ EP/‘M o B FE2025F12H31H -

5. ST - AT BN R A E R ARG ERG TR » S L2016 AV B IR

6. & HENERETE AR =

7. #Z KMorningstar » ##2025F12H31H « BASRIZE TG GEIZ EkE - EEFRRURMSClH 2 10/40483H ol #iAE L - HhATZ ;MSC|EP
[l fEs (#i220184F6 H30H ) » HiZAMSCIHE10/4048 1 [BIFFEH (BiZE2019F12H31H ) < s B EERUE(F A e B i R Lhar
BRI B R IR '/EJM FalinE-S W - ¥ — ©2025 Morningstar, Inc. WiHEFRA - AR © (i) B Morningstar . B E A Z Td” i3
B 5 (i) NSEENEGYE 5 R (i) R ~ SEEEEAEIG - MorningstarsiiEL 'KTE"Jﬁﬁfﬁ%TF}Ll/\[l'Jim/f‘i Fi 5 (B B E EHE R R IE S -
I FRBA (RS AR - RGBS e HE M AR FER TR - 48 1' wmHIRNEE - HIRERGLSETT AT OMIE TR » D3t/

B EH I A A B TR E 4'7?#%’“7%'+ A TL SRR R
8. #HZE 1@5&(“2025#121731
9. HIAVURE T ARG o (ARSI e

L H)‘V/v f”‘\ [A{

APHEBCERR AR - AR E E (R

o TESRELA SO FTECE IR > MR R AT RERECA S A& B R ~ BRI
BCHARTRE o ASUFIEIE ~ TRAGHED *H%

2

BAYEEEIE BRSNS » DVERE B 1 T S SR BB K i R b iy
4‘%‘ Gate i EEE A -

fﬁ
: El

EfFHEEEERT » ARIEE KB E VA A IR

FIESH AR EHI RSP ER B FRZE0TEIES - BB RN R RS R B EE - A I REE IS - A AR
iﬂm (AR LIRS B T SEACIRI B R B ALl - SR — VIS IURECR A S Pl & B e hE WMT‘I}L IR
(LAl A R R A R -

AU g BT RE R &)
15~ TR SR\ T (y

158!
L

R SINYINE

RSP TR S B T F 2
e Z BT T HA L/Jﬁlj
EERERE - A TRERE

e KR - BREAE AT RE AR AR RN SRR - FNEMB 2 SRR MR R - A B N EENR BRI F &

/[\ fq:l_[_]iF/LL—”</l='-iH H/H)FH_!’ EiE 7’ I

25-5169611



	Slide Number 1
	霸菱香港中國基金
	霸菱香港中國基金
	霸菱香港中國基金

