BARINGS

Barings-Public

A
%\P‘N W4,9

S
S E7~4
8102 s°

. msset
"RipLe ®

20184 (BAE) Triple A
FEAEEEQS(TEM-BR)

2020%F (f51R) HEEZAE-
R ELR : KPERF(FE)



REFEPHES BARINGS

202652
MORNINGSTARBE&&TZ™2 Yk Kk F25
AORENRBEZHFETRHES?
1. HEHEBFEA  KBEEFE 100 - SRR 91.5
70.166.3

BEEEREFTEREAEES S EEARMOEN L
WECE  SENEPRIEANEELES Y .

€ 19

0 4
-50 - -31.7282
3BE 6EE 1E 25 3E  5E  10E
nAHS n EERES(131)
2. EE&%_EI’J»&)J'&E—H%‘:“}JE’J IPO EfEESZ#E T - &ZIPO® AL IE % BR°
MmIFIRIEF ZER . —
450 , 148 - 160
PEREE2026 EBAFMEEZR - [ER EAEH%Eﬁﬂ 400 4 | 140
MHBRIED - EENEEHFARMIEATK R 35 | "7 | 120
FERESERSEH A RS ; B - ZOZSEEU 300 - | 100
MEMNEEEESRA - KERATSRENNE - 4/ 250 - s
A BZEL H BRRIFHEZEEE - 200 -
150 - - 60
F—HE - &8 IPO TS 2025 FRHEE - g - 100 - 40
HE - BRERERRSSEELEITE-NSR ?* *?
\E?ET*E;T&EE’};FYﬁ/EH UL IF B B AEFRHAG A AR 22 T o020 | 2021 | 2022 2003 2004 | 2025
2026 54 - MIEKEEAERETBIFRIAREA s Total funds raised by IPO ==8=No. of IPOs (RHS)

S ORI - SR B R PR RS E
EaREE -

3_ ATSmEsSRE—AEHH AT EEREHEGDPAYTEE 56

30%

BIEMMIGHEN - A TEEBERATEEENNE ;gj

BHFHRAE - 1@

10%

T %E‘EEUEP%’ﬁ%%iéﬂﬁ@%ﬁ%&%ﬂ@%iﬂ 5%

NEE - EEIKEMMIGHELE - ATESE D EGDP 0%
Eﬁ;ﬁﬁénﬂ’ﬁ K e

Deepseek&:IHIALIN - BRI EIEEESA M
TESEAEIRIEH - I PEEEMEEE NS
EETHBUENEESE -

=c I
e

o I
=

1]

e
yof 2% I
w—er Il

ZE =

Barings-Public



REFEPHES BARINGS

B Z=2026F1H31H

BEEBIR7

EBRENRES PEIASE - L,{L'EE‘F—‘EEE’JFHHE‘ZK&E%E%°Hi%?://'\E:THW:TEZSO%EQ
RIBHEHNERE - 18R AEEFEZATIRR

AEEIFEESGHATERSHUARESETEMAR I RESGEE -

HEE RS EFXEACELEE(%)8
o mm A\ William Fong
Nicola Lai o
HEHE 1,399. 1B B =TT 26 e
1.1
R Y7 HEA 1982F12H3H
AfEETTR S A
sTE® A AFEE TR SR
AfRTEfERL SR
_ )
A
IR 1.25% 913
N M . L %
REE &% PH B e 10
. N T T B2 - 81.0%
s — SR ABEHE B AT IS b > P B %
FEEEl SE4ARMWARS) S BRI L oA AES AT B
BB AEEESESEASBBAESFEEBEZ BN Z_ T - BRE
ATMEBEPEHSHEERE « KEEHBSSIRERE -
B+ K5 i% (%)8 B = fic B LE & (%)8
ALIBABA 10.0
TENCENT 9.1 REBE 21 me
22 40 1.1
CHINA CONSTRUCTION BANK 5.4 : :
pEBmss _ \ [ RumuE
PING AN INSURANCE 47 24.0
PDD 3.4 T#65
BAIDU 3.1 \
XIAOMI 25 AT
NETEASE 25 . S5
ZIJIN MINING 2.2 Effﬁ 19.0
CHINA MERCHANTS BANK 2.0 BN ARTL
16.4
E\' Il‘lb\*ﬁﬁm%;ﬁ4
31EH N E= 1% 2% 3E 5% 105
AESAEETRER 5.89 16.73 32.22 70.09 13.38 -31.71 91.53
AR E ST 1(1318) 2.35 13.2 33.64 66.26 10.85 -28.22 72.42

Barings-Public



BEFEPEES BARINGS

ERRIR

1.

i

N o

The Asset(B1 %) - Benchmark(151%) ; 51 £20265F1831H - FZEEE2018F (M1E) Triple AFEEEEIE AT
(EEN - RR)RIE - WHERERFNAE—FHRHFEENERIRRE - FESEPRHESE2020F (5F) FEESEX
BEB)WATERZEES-FRFER - HRIB2019F1081HE2020F9830H (1B1E) FIRENEEDTER
TEM®E-

MorningstarR 24 571 5: # £2026F1A31H(FPREKRER) - FSERBRANRAESWABETERE - WACEREM
FERIMFEIR - MorningstarifBIEZ VE=ZFRENESER  DLEERRMNEFAZREZNRIRRBEARNNESILR -
BFU—ZELEMNTSE -

AEEMR1982F K - RESHMBEEBNTPEREEESPRERINEESZ— -
AESRRUABETREREBENAE - BHREES T KELipper Global-TEIRENEE - EEFMBEEZEHIELEN
HEHFH131E - ERIARIR : Lipper ~ E=TARmMEET - BIE22026F1H31H - BERIRT AREARKREKIR -

Wind - CICC Research - Eil#,£2025F12H31H -

LHEKEDHN - 2023%F - FIEGDPEIEIILI2016 EEEYETE - GDPEEERTHISER -
FLRES L HRPEERNEEE -

$FZE  HZE2026F18318 -

FEESFREBARGABERAT BULEEE —A— T NFSEREMFESTHR
it : BEHEREERBARTIRS51ZAZE (516101 X18) B4ZERE : 0800 062 068

FEEKSEFREBRBEN - ARTEERRAN - BEELEATUF ZEBEUFA REES ZEERENT ; BES2K
HEATIREEREEBAZIRRBIN FEEFEEZEE - MAREREBEZWE - REAFBREHRES AFGES -
FEESEIEARE  RRZECESFEMEEARBEEIIZFRE  BESREAEEENSABERBZEEAE - REAEES
BEE NABEREELHF  REAUROARTRESFH  REAFEIAQTHHFEREERIAKRE=THREIE
EFE - REAUTEREBERIBRERZHAN+THABD "SRBENZED O ) HRENE FIiRHEZERNEHRSE - It
FrigitZ &R - RERAFFADLERIREVERIRZIHRKE - A - FATA A REHERLTEY - ZFER - B
HTFERAFRIFETISERMBREN - AATARREFEFAKITER - EABEUARERAEALRH2ER - BENTE
RAIFRSEZIBAMEE - ANRRZEBEERHATAAREEAES ZEN - ESRERMFFRES A AFGHREE - B
BEEREEZERAMRINESSHHERCHERESZARBRPERREABMND - REATZRINESENG LD
ENNAOBEREERRA - EERSFAARESHREH - ABERBRFAARARER ; ESFEUERHBERT L TR
g AESRESRRENFEMSIHG  BEKSMEARBEEUARS -  BHEUGEKEBERREEUABRCHRE
Bx toEEEEEERAEAREZYE - FESRRERZESREENRSFENARKMAERR) - ERkRKBEMK
HFAERARXEEZZENA - FEREEXE - BEENLIFRERRRENZERE - BUENTRESESEMBTRE
BIFfEZAERAE -

TW26-5241797

Barings-Public



	Slide Number 1
	霸菱香港中國基金
	霸菱香港中國基金 
	霸菱香港中國基金 

