BARINGS

Barings-Public

A
%\P‘N W4,9

S
S E7~4
8102 s°

. msset
"RipLe ®

20184 (BAE) Triple A
FEAEEEQS(TEM-BR)

2020%F (f51R) HEEZAE-
R ELR : KPERF(FE)



REFEPHES BARINGS

2025 7H
MORNINGSTARBE & &FZ™2 Yk K
SIIRERNFEFEFTEHESE?
1. B2ES6ER SRS - B
25 23.425.1
FEESRSFPEREREAS S EEBR0EN 4, | 6oz Il 150153 147
ZELER  RFEANREREBEANBERES -

-8.0

;2 | M ak470
3R 6f@8 18 2% 3% 5% 105
EAEE mEHEEES(1318)
2. LDERTESESEE MSCIchEl 5B : 85K 5k 1218 B 2 35 b 47 i (S
120% -
BEE2024FETHEELR  SHEREELHPELE  100%
R FTZE - DeepSeekfIEIHEL K FLEERPT 1B 80% -
rEHNE . PERTEEAMNE - BERERET 60% -
SRR S - EAXLMERS S - 0% |
RUEAI - HFEBE - SR REEOBERRE - ]
HEESHRAS BN ENTHISMER - M EIPO il
EENSEER  EENPENMEATSEMEE 0
FREGS . SSESER TRESETES - 80% -
'05/06 '10/06 '15/06 '20/06 '25/06
A DTS e— 0TS
3. AI%: ﬁgmg j(ﬁlﬁ;}]jj ATEEZEHFAYHEGDPHYTE I 16
30%
BMEMTSALN  ATSBEERAPEEENNE 25%
ERBEE - Pl
10%
é.’%iﬁﬁ'%J?EEUEP%’ﬂ%‘%iéﬂﬁ@%ﬁii&wz%%ib 5% I I l l E B
NBE - BEEREMASAAL - AT SSHDEGDP %~ e m = 1+ s
Eﬁsﬁﬁﬁﬂ’ﬁxﬁ L L S
Ef £ M
Deepseek BT MR - AXURBDEEEECA 4 5
TESEAERER - THDENBREAEEAT Z
EETREMNTIESE - &

Barings-Public



REFEPHES BARINGS

B Z=2025%6H30H

BEEBIR7

EBRENRES PEIASE - L,{L'EE‘F—‘EEE’JFHHE‘ZK&E%E%°Hi%?://'\E:THW:TEZSO%EQ
RIBHEHNERE - 18R AEEFEZATIRR

AEEIFEESGHATERSHUARESETEMAR I RESGEE -

HEEFRS EFXEACELEE(%)8
ESEBA William Fong
Nicola Lai o
HEHE 1,255.7TEH 8370 Re
1.7
D AVA = 1982F12H3H
AfESETTRc 28
EHEEE R ASERUTR S HY
ASEETERS S A
_ b
A ")
nze ML hE . L
BEhE 8 - hE - 8 ABIE - 93%
N s R APEMERE S hiGHE G2 : 85.0%
g BT FERS A PE I (& 75 5 Th 35 1 2 P S Z
; — i AESEREARNEESTSEE Y AEESEHARIBR) - &%
REEH BFARRMABESR) SE . BAABAEES LB RS LS SN
RENMAEESESEAAREAES SAEEESES 2+ - BE
ATESEERSREEE - EAHSSREAR -
B+ K5 i% (%)8 B = fic B LE & (%)8
TENCENT 9.6
ALIBABA 7.8 wE =g me
XIAOMI 7.2 2.9 4.5 1.7
CHINA CONSTRUCTION BANK 6.6 INEEEEE4 .2 " -
MEITUAN 3.3 (2 EREA 4 30.8
PING AN INSURANCE 3.3 "
PDD 33 L5,
CHINA MERCHANTS BANK 3.3 J——
NETEASE 3.1 11.7
JD COM 3.1 - £7
@149 195
E\' Il‘lb\*ﬁﬁm%;ﬁ4
KEN=! 61E H 18 2% 3F 5% 10
AEEAEZ TGRSR 1.70 15.60 23.38 15.04 -11.13 -14.58 14.69
B EEFI9(1318) 2.48 15.22 25.1 15.34 -7.95 -16.99 6.43

Barings-Public



BEFEPEES BARINGS

ERRIR

1.

The Asset(F1 %) - Benchmark(151%) ; #51 £2025568530H - FZEZE2018F (&) Triple AFEEEEIE AT
(EEN - RR)RIE - WHERERFNAE—FHRHFEENERIRRE - FESEPRHESE2020F (5F) FEESEX
BEB)WATERZEES-FRFER - HRIB2019F1081HE2020F9830H (1B1E) FIRENEEDTER
TEM®ES -

MorningstarR 24 571 5: # £2025F6F30H(FREKER) - FSERBRANRAESWABETERE - W ACEREM
FERIMFEIR - MorningstarifBIEZ VE=ZFRENESER  DLEERRMNEFAZREZNRIRRBEARNNESILR -
BFU—ZELEMNTSE -

AEEMR1982F K - RESHMBEEBNTPEREEESPRERINEESZ— -
AESRRUABETREREBENAE - BHREES T KELipper Global-TEIRENEE - EEFMBEEZEHIELEN
HEHFH131E - ERIARIR : Lipper ~ E=TARmMEET - BIE22025F6H30H - BERIRIT AREARKEKIR -

Refinitiv ~ MSCI ~ $8% ; 2025 % 6 A 30 H - SR % MSAMSCIH RIEEEE - Mt EmEUMSCIR B iS5 s 8
£

EEXKEBE DN - 2023%F - FTAEGDPEIEIILI2016 FEEYETE - GDPEEERTIZER -
FERES A ARRIPEZ B RERR -

FZE - #X2025F68530H -

FEESFREBARGABERAT BULEEE —A— T NFSEREMFESTHR
it : BEHEREERBARTIRS51ZAZE (516101 X18) B4ZERE : 0800 062 068

FEEKSEFREBRBEN - ARTEERRAN - BEELEATUF ZEBEUFA REES ZEERENT ; BES2K
HEATIREEREEBAZIRRBIN FEEFEEZEE - MAREREBEZWE - REAFBREHRES AFGES -
FEESEIEARE  RRZECESFEMEEARBEEIIZFRE  BESREAEEENSABERBZEEAE - REAEES
BEE NABEREELHF  REAUROARTRESFH  REAFEIAQTHHFEREERIAKRE=THREIE
EFE - REAUTEREBERIBRERZHAN+THABD "SRBENZED O ) HRENE FIiRHEZERNEHRSE - It
FrigitZ &R - RERAFFADLERIREVERIRZIHRKE - A - FATA A REHERLTEY - ZFER - B
HTFERAFRIFETISERMBREN - AATARREFEFAKITER - EABEUARERAEALRH2ER - BENTE
RAIFRSEZIBAMEE - ANRRZEBEERHATAAREEAES ZEN - ESRERMFFRES A AFGHREE - B
BEEREEZERAMRINESSHHERCHERESZARBRPERREABMND - REATZRINESENG LD
ENNAOBEREERRA - EERSFAARESHREH - ABERBRFAARARER ; ESFEUERHBERT L TR
g AESRESRRENFEMSIHG  BEKSMEARBEEUARS -  BHEUGEKEBERREEUABRCHRE
Bx toEEEEEERAEAREZYE - FESRRERZESREENRSFENARKMAERR) - ERkRKBEMK
HFAERARXEEZZENA - FEREEXE - BEENLIFRERRRENZERE - BUENTRESESEMBTRE
BIFfEZAERAE -

TW25-4697952

Barings-Public



	Slide Number 1
	霸菱香港中國基金
	霸菱香港中國基金 
	霸菱香港中國基金 

