BARINGS

Barings-Public

A
%\P‘N W4,9

S
S E7~4
8102 s°

. msset
"RipLe ®

20184 (BAE) Triple A
FEAEEEQS(TEM-BR)

2020%F (f51R) HEEZAE-
R ELR : KPERF(FE)



BEFETEES BARINGS

202559
MORNINGSTAREE 4L L™ *** FR

RURERFEFEPEES?

ETHEBRMERIE(%)4
1. BeBPER  SREE 0 - : w s
FErEEEMTEREREAS SEEERM0EN -
WemEs  SENBELRIEANEERES Y3 - 20 11.014.0 o, 135
0 .
20
40 | -22.420.9
3R  6@EHR 15 2% 3% 5% 105
nREE mEHEEES(1318)
2. LDERTESESEE MSCIch B35 B : 15 5 51 218 F 2 28 bb 3 4
0/0 .
BEL0UETLELR  SHREELBTEEE o |
R FTZE - DeepSeekfIEIHEL K FLEERPT 1B 80% -
EHME - PERTRIBAMKE - (BB E 60% |
ISR C RIS rISAREE - HASELIERS| 7 - 0% |
R - BB - SR REEOBERRSE - ]
é%ﬂ¢IWWW%EEKWA e D) oo ]
POE@M&%E%%MEH  HEESERT o |
ERIF RIS R S8 -80% -
'05/06 '10/06 '15/06 '20/06 '25/06
A DTS e— 0TS
3. AIE ﬁgmt" j(%E“;}JjJ ANTEEZHRBYHGDPTEEA 6
30%
HEMBSEN A TS25ERADEEENNE 25%
THHEE - o
10%
SATT - %E—EEUEP%’ﬂ%‘%iéﬂﬁ@%ﬁii&%ﬂ@%iﬂ 5% I I l l Eu
HBE - BRIREMASAEL - AT EZHDEGDP % m &+ * n
MEﬁﬁW% ZEA - @ X ® 0B & A L
Ef £ M
Deepseek&NMIAL - AR DREEECA 4 5
TEZERMEIRER - W DR EEAREAS E
EETEBUNTIESE - fo

Barings-Public



BEREPHES

BARINGS

BEEBIR7
EBRENRES PEIASE -

FRIRBEME I ERIE - T8 RAT

LXL?E‘?-‘E%E’JF%E‘K&%%E% °
REREZNTRT

B Z=2025%8H31H

AEEIFEESGHATERSHUARESETEMAR I RESGEE -

He B RS

ESEBA William Fong
Nicola Lai

HEHRE 1,324 28 8>=70

B 1z HER 1982%F12H3H
AEETR SRR

FHEE R AFEEUTRC 2 8
AffRiERC S8

KIBE 1.25%

BEHE &% TH - o

Bt EWES

LB EEH BF4ARMWBRER)

B+ K5 i% (%)8

TENCENT

ALIBABA

CHINA CONSTRUCTION BANK

XIAOMI

PDD

PING AN INSURANCE

NETEASE

CHINA MERCHANTS BANK

MEITUAN

AGRICULTURAL BANK OF CHINA

BEEXT KRR
3183

AESARE TR AR 11.03

FERE S TI9(131) 14.01

EXRELLE (%)
09 ”

1.2

]
93.9

AR+BHE : 11.4%

FEMAMEN &8 S 5 H e 2 PRI : 82.5%

i AESAREAEMERSFTISEHE 2 AERSEIAREBR) - KA
SHRE - REXEMEEFTSZAEES UM EHEEESFRR - B
REMIABEESESEIFRBBAESFEEBEZES 2+ - RE

ATMEBEPEHSHEERE « KEEHBSSIRERE -
B = fic B LE & (%)8
10.3
8.8 B m2p me
6.0 3.0 42 12
5.1 NWEHEA0 .
SN
3.6 N L 29.2
3.6 )
20 T262
2; HRR
. 11.6 _
25 =
) sm3N16.6 18.7
6EH~ 1% 2% 3E 5% 104
9.18 34.57 23.08 4.65 2242 5767
1353 41.06 26.92 1173 -20.87  47.35

Barings-Public



BEFEPEES BARINGS

ERRIR

1.

i

ONo O

The Asset(f1 %) - Benchmark(351Z) ; 451 £2025F8H31H - EELE2018FE (ME) Triple AFEEEEE AT
(EEN - RR)RIE - WHERERFNAE—FHRHFEENERIRRE - FESEPRHESE2020F (5F) FEESEX
BEB)WATERZEES-FRFER - HRIB2019F1081HE2020F9830H (1B1E) FIRENEEDTER
TEM®ES -

MorningstarR 24 571 5: # £2025F8HA31H(TREKER) - FSERBRANRAESWABETERE - W ALEREM
FERIMFEIR - MorningstarifBIEZ VE=ZFRENESER  DLEERRMNEFAZREZNRIRRBEARNNESILR -
BFU—ZELEMNTSE -

AEEMR1982F K - RESHMBEEBNTPEREEESPRERINEESZ— -
AESRRUABETREREBENAE - BHREES T KELipper Global-TEIRENEE - EEFMBEEZEHIELEN
HEHFH131E - ERIARIR : Lipper ~ =TARmMEET - BIE220255F8H31H - BERIRIT AREARKEKIR -

Refinitiv + MSCI + $82 ; 2025F6H30H - B MEZAMSCItH Rigg &2 - MIERBSUMSCIHETR BiEgEE -
LHEXEDH - 2023%F - FIEGDPEIEIILI2016 EEEYETE - GDPEEERTHISER -
FLEES L HRPEERNERE -

$Z  HF2025F8H31H -

FEESFREBARGABERAT BULEEE —A— T NFSEREMFESTHR
it : BEHEREERBARTIRS51ZAZE (516101 X18) B4ZERE : 0800 062 068

FEEKSEFREBRBEN - ARTEERRAN - BEELEATUF ZEBEUFA REES ZEERENT ; BES2K
HEATIREEREEBAZIRRBIN FEEFEEZEE - MAREREBEZWE - REAFBREHRES AFGES -
FEESEIEARE  RRZECESFEMEEARBEEIIZFRE  BESREAEEENSABERBZEEAE - REAEES
BEE NABEREELHF  REAUROARTRESFH  REAFEIAQTHHFEREERIAKRE=THREIE
EFE - REAUTEREBERIBRERZHAN+THABD "SRBENZED O ) HRENE FIiRHEZERNEHRSE - It
FrigitZ &R - RERAFFADLERIREVERIRZIHRKE - A - FATA A REHERLTEY - ZFER - B
HTFERAFRIFETISERMBREN - AATARREFEFAKITER - EABEUARERAEALRH2ER - BENTE
RAIFRSEZIBAMEE - ANRRZEBEERHATAAREEAES ZEN - ESRERMFFRES A AFGHREE - B
BEEREEZERAMRINESSHHERCHERESZARBRPERREABMND - REATZRINESENG LD
ENNAOBEREERRA - EERSFAARESHREH - ABERBRFAARARER ; ESFEUERHBERT L TR
g AESRESRRENFEMSIHG  BEKSMEARBEEUARS -  BHEUGEKEBERREEUABRCHRE
Bx toEEEEEERAEAREZYE - FESRRERZESREENRSFENARKMAERR) - ERkRKBEMK
HFAERARXEEZZENA - FEREEXE - BEENLIFRERRRENZERE - BUENTRESESEMBTRE
BIFfEZAERAE -

TW25-4839921

Barings-Public



	Slide Number 1
	霸菱香港中國基金
	霸菱香港中國基金 
	霸菱香港中國基金 

