BARINGS

P 4R s
Barings Umbrella Fund plc
SR

2025 & 2% 5¢p



($B R 2T BE A PREIGAESNIRE e ErRE REBFX R L2 3 8)

FEaAUBE (UTHE27 )
2 €2 ARRPF20258995p F- A (UTH TR R )

—

=\

\
-nn\.

w4
“‘+

LEBITE L - PRATEBR NP I L2255 29p 2 H - RKE - PR AR FIFL AT A2025£27 5P
~aawmw1(u1ﬁr*@mm J)~—ﬂboiﬁpﬁiﬁﬁ?“b'"“?ﬁﬁdiﬁ'ﬁﬁmniﬁﬁ
LRl (PHEBELFERTVE) AP TEHAHB A BB AR L AR AR URAIBEP T RLETAIPAF- &
e B

v
f

e
{

575}75‘"; ,‘ﬁrldﬁﬁ;ﬁza"‘él__’_ —fo;i_t}?-*#q\l”‘g;?ﬂ\ﬁ? 7\”*}1—:7

LN RNV N PN L g R
F LW BROBREPE Y 2 T AfER

SEEPE o AT ATRF 2 HF &

APER (BB n 2BRME (b §2 TFF 0 T) HAR AT ERFRL T o BEE I 2 stioari
(FEc -V bBARARRLEETART) A2 2o RFRBRE e P AdBmars i BPEEFRA
52 R0F o FE TR RE E

NT PR AR R AR

. %if TE2F2 80— Tﬁﬁlgﬁ-if‘iw“,ﬁ P I A BB

THEFARLL FRERFFIRLANTIAD AEL L B At B2 BE RN R BRI P
LHRA R FEDART AF L el S ’_F BT RFFIEZERPAM LT AEEEE o kP AE2
FF?Quﬁﬁimmw’%iaﬁﬁ’#ﬁ&%?ﬁﬁf¥&ﬁiﬁE“%W7““i‘@tﬁx’ié%$‘ﬁhéﬁHﬁﬁﬁ
TREAPETRHEF TR P S RIE F AR - RTABAIL > R AL LS IET

—_ s —_

2. M EREMATH I 3T 2 F4F 2 T

%%

"CDSC Hud eI gy
Bl Ep b an WA 2 20 ¢ B A e F e L a2 AP B s

3.0 84T TRA, HL TAMF L RERRIRIG XTI N FIR

*ﬂﬂﬁﬂﬁﬁ,u— BA5T o A3 Rl dp B K B 0w
l‘fﬂéo\ﬁ?i[*}‘ftﬁ; 3‘:’»@%{’# IV B EF2Y i LN u?‘aﬁ 2
P G 1?‘ B m R AR 2 PRAE o

F‘,\ﬁ»%J %}?ifi’uwﬁ%i&§_%7 Pf}}&gj‘?‘;‘,ln\ﬁﬁl&d#ﬁ]ﬁ,’géf?
EI[Ed

4. EIE Tgr i d 2 TVRIEy &7 0 RH TS
RuEH £ 4§ (TCDSC)

Thcip M AT 2 20 oidh@ o B e R0k as (P BMawin) pro P A s 8 £ % (CDSC) - i
EHLEFF AL EF I 2 - BFAN X (o ¥ ) BRFwY A ML P ERTAZENY o

&2l B

@uﬁ@iéﬂ “Dyn;%@BM@ﬁHb7éﬁ”d?iﬂL%WEN%4ﬁ”n’$Td?§pﬂ7°mﬁﬁf@ﬁﬂ
(3) #p F w2 BMawhi » £ § w475 ¢ #4etp CDSC o L4863 > i * CD&:%}:%% %+ BM
@W%v~~%%*ﬂ@w OBCNEﬁ’ﬁUTﬁw%ﬁﬁ”ﬁ$’%U*ww PE w2 BM & w96



(§3> FH 2T AF PR PREFIFAEATHRE oo} EFRK ) REBF 2 R P2 5 8)

Py o&FEipd wf&ﬁﬁ#m R BM wnini QIR R ot R R R R £ 37 0 iz P BM BB
B2 tskas »dof i * P HEwPE L2 CDSC T 4R 33 B ¥ R BM BonL i ¥ P Bt
LR EN A A Par*w B2 g4k (GRR Tonipide ) &) 0 3R BM S P2 ik 7 foB- ik
%,’3';% o

B v CDSC th & E wApPM R 2 P2 FRUPFTAZEFT AV F
FwpEy <1& 3.00

1# <P wp) <2& 2.00

28# <F wpEH <3 1.00

ey >38 0.00

7% CDSC g £ 4 ?gﬁ‘i}ﬁ- o ¥t if * CDSCz. BM & W|3%i> » mZ i /¢ ﬁg—aﬂ: ST

Fiid o E BM DL #atf  Z? iz E BM ARz PAcER= (3) £ pRHLF- 47 i
Bz GamPiiy s 2@ f g Emipz nl s g RgEmmt g

$43F TR irck ) &¢ B4
BB | 2 RT B

P
-
—
=
f .
&
&
b=
>
-
N,
493
4
4
=
=
=5
.
=
3»
4
=
,\m
w
£
=
P
W
s
—L
“
fu
=
o
o=

TALPRMERTRE N2 (BEFPARE) LRENN G EFE KL HER CFHFRSTE F2
AOERIELAUR S (3 RRAE L) LERRE AT R L 2] L i
;k%z@v EEa rIﬁL“ﬁ USSP IS

JbfeE p L mu R T FF @R RN G LBl (fRRLa Lo 2 R e
FUTA L Q?mk’*?m APIFALE S RREAFRF IR L0) LT HEH LM% ?’Mﬂwé/ﬂ\,u\&

?—F‘#Pﬁz AR SR ?ET%F_@; ,u’iij‘,_: (TRt iz ’t%‘:’» R ﬂzi_@m'&‘iii) o AP ERFRR ”liéﬁm‘i.?%‘v'l
—r/\—ij;f_-fi ‘—4——};{-&& ‘—4fg'§&,€\‘—zf’g'g _%L#\EI a"""«‘?”k;ﬂ’g’@ﬁa.;ﬁ{?—p"/ﬁlfﬁiﬂﬁ?1":’ Tiﬁ.‘}i /‘])_’\"@‘
5] g z\’l‘é”‘ri\,@ o

A G BM I AL N2 IA SRS 2§ EF A @ § T2 2 H %k p M AL > &2 %> a2
Ads R oeppe LR o

AESHEL AN R R e LR R T o o L BT e L RN R ST E e L R B
2 e I T 2 m&wa@%atﬂ¢vké;£@dwﬁ?ﬂ%ﬁaaé¢ ?ﬂiﬁlié&i
oo Pk BT E EFRA M LD RPN :jrz‘:*‘ﬁ A Bem] R N T F e L AR 2 H R B A e F’};E;
KGJ—E}I%*&7 £3Fd T AP L R N R fe L s R OR L T e g > F Y pigp e 4 s n] ik
AT e LNk B T S R SRl - RySH SO SR B T g R 2 9T AL
*$5U(ﬂ”**ﬁﬁﬂﬂﬁfﬂﬁ%ﬂma) S IR B WA BTN (def ) @R AR B
RAHTE R T EL L2 E 8 o B LU AR e L B U2 AR v HAL s Mg fer - &
B HY e FRIF w2 RAE o NN RIED o AT T AR S o GRIE R A | it B R fdsnn)

A E)

b

FORAIFI0RF ER P o A AT MR A EEF LR L AL R E e AR A

» 1‘4‘—

)/é LEHE > MR D #EF&éQy%P‘e}E}Q,’},\){Houﬂg\_ps,ke_n,—,}»%_;«
A

élﬁj‘biﬁl’a@zﬁﬁé/,. HoA iy
T 2 fA®p (record date) # - SEPE L G odp Rl A 4 R L HE

fe L
B g e g SRR



(83 TR F - BHX R PRETFFAFRIRE I} EFAER RFBRFEL R L2 5 8)

Fodo A ER TG ORI AFRBIEMZEPAE c ZELRTHEMLGRATHERI L P FRFZGAEERT

AFELAFEF -

- LAEEFHE LR ﬁ%&?mé&w““‘Lﬁ;mg&w“@%iﬁﬁféﬁﬁ%%k%z“ﬁ
£3F

AT R AR S s P2 N (3 AW ) IR P Bl B AR E S

AERGLH2ZERBA] FANE LR AC6E N GRAE O M r D RN AEZ TA - ERRILA
R UER

FAAT TR g S ARAES TR Y B P E RS R R - o R NE o E T S R B

Mg p A e F M2 an o 53 7Y Rp2025£92 8p + =9pF (§ ﬁﬁ;ﬂ*F"*)F#&r’vﬁ“ZO%ﬁNS
PTESEH (EREFER) R d3pidmd dRFZHUGpHE/AERF -

;Bij%ﬁ;:&;b\—‘&‘f ‘&'?Jbéfi‘a
B

P HII0F 2 %111FE P TG miran ) &7 20 Han i ’:lé’-ifwﬂ“,f » T
DRSS & 28 S 502 %

s
g Fhe 2 BT F e L B8 BM & B K> o

I! F? G! BM?
TRy 0.60% 0.00% 1.25% 1.25%
A uy - - 1.00%
\fﬁiiﬂ‘% T T 5.3 5% T
R4l g £ ; ; ; o kR
Bud g5y A A A 3o
BT AL ®BH in in in =
R U E A - - e T
R IER A — -
R ARG 2 £ 2 3
L (#F)
R pLRR A (2 L (#%) L(F) L(@F")
®%)
I F? G! BM!
1,000 % = 100,000% ~ 1,000 % = 1,000 % =
Bty pz 3P —
— 1,000% = 1,000% ~
i 4
- - 1,000:% % 1,000;% %

II“A‘—JJ’V‘?‘\* BMY Pz $F5 P05 1,000,000% &~ (E '3_6_%‘%) » GZ BM& ]k > B 2 100,000 % ~ (& 3‘;;5 "
BOY o Ra oty ik i ¢ /‘ﬁkﬁéﬁﬁﬁﬁ”ﬁ% 7 v & EOBER G A PRZ 45 iR b iE R R UL@\F 5o

T F RS AL F ISR N g £ ”%?%W%%’f* BUAL A EUA LR i
?“i%$ﬂé£évp1% v*ﬁ%¢?ﬂ%ﬁ£ EER T RPN AL ET T R RAL LG RT
A o



(82 Eh 3t > AERXPRBIGRAFSFRR I ERAR BFRET R LN H)

pp A #Bffu@zé»ﬁ BM*‘%'J PRI A R EOR 2 PARERZ (3) R p R G ARH R Gy

N
i»
LI r'gciﬂf' £ OI% (> 2] R @%&%,’:ﬂr@gg\ﬂ%w °

£ ARF A R

*rAEVREE Eﬂ?ilﬂif‘%""lﬁﬂﬂi;_i—%i’??ﬂ\i%fi P2 F82ELERFTAL @%ﬁi#ﬁfa@aﬂ%%ﬁ?
SR 2 R EARE .
HEFRLEEFTARP GEALHAM 2 H100F 2 JM?ﬂrmj“G&wjﬁT%ﬁwaw% %i%w%y
FTF I EREBE o bR L RTL P PANATHE T A A TR L B e R L ERRG 0 R ATH - BRI s W
BM % 5| -
C I E! G! BM?
PRy 0.50% 0.60% 1.00% 1.25% 1.25%
I.\ﬁﬂ? _ — — — 1.00%
\iﬁf_i}i‘% g * e s 5% 5% 2
3 i 8 £ i i i i qr o B
YR & 34 R i 7 .
B AR WY i= £5 £5 £= 5
RF @ s T T T e T

B g n - - - - -

Y AFERG T T T T S
L%
RFRLRD L(HE) | Fa®r 2 L(H#3%) L) L)
#%)

C I! E! G! BM!
, 10,000,000 % ~ 1,000% ~ 1,000% ~ 1,000 ~ 1,000 =~
RS #’ﬁ 1,000 %t ~ 1,000 %t ~
g - - - 000% = 000% =
11,000,000;% %+ 1,000;% % 1,000;% % 1,000;% % 1,000;% %

ﬁ&%”@i&ﬁéﬁiﬁﬁﬁﬁéﬂmmmii(‘3@%“ s B~ G% BM& 552 5 0] 5 100,000% = (& %
B o &n o WREEY (PN ERBERT > TR MRAEKY A PG LAY RS
'_ig. °

THA R MR A2 BMASL R P A Y SR PASERZ (3) £ p B A H LGy
B TEFHERGLAARGTREEREAE Y o

5 ARF A

AT béﬁﬂ?iiﬁfﬁ%”i’?ﬁ’li;ﬁ*Vh’“ﬂ\iﬁimﬂ%@rN?%;% FET A B TARM PR
SR 2k R AR



($32 ERES  BH 2 R PRET

(*ﬁmé$ﬁ$% ﬁWﬁHﬁL\

RESFHRRE 4oy ERRA BEBE2 R E2 58)

,\% pq
FEARE

RFEAZIAEFFEL 225 F o7 ZEERFY L AF

B 201 EmHE R (FPRHBELSBART I E) RAT ﬁﬁﬁﬁﬂl”fﬁ)

J ¥4 M3
i s (= 4 b
T U S AN ¥

SHABEP i&?‘ﬂ#ﬁ#ﬂfg& CIR RS A R
AUEELERFR) AIBEEP P F TN
PR FEAR F&Ei,lx o

pER
f2E I . k3

Barings-Public



($F2 EH 23 BE R PREIFAFLIRE I} EFAR REBREFX RS2 L 8)

o SHEHIAIRRPENG]EFRN FEN SHLORAEREA SR B - §HFAH G MR

BEEREWY ARE (NTH TP A8F,) RF0NEFHEFE (FHERLELE8THE) RAEL
£ TUCITS &p] | ) a2 TP HBES K T3 iJ(uTﬁrmme),%%ggﬁig»ii
Y 4 4F UCITSRAAPMAET o ? 2 WAL PAL I HIHARIDPFE2L R > 27 2 ARI 272
ik

PRPZERFEEANAORRP L MR 2 B TH 2L A7 BRI GRFIFFILLEELFE TR -
B OERPFAER AR BEAEI 2 R HFTRAREPIBREI LR 2 RFMEG xﬁ;\%’*-{-g EEE
D)‘*Awﬁmi‘*ﬁw%ﬁéﬁ‘&ﬁﬂ’*“13$H1i1??%*’iﬁﬂﬁﬁﬁﬂ,ﬁmkﬁﬁ#
AR TER 2 BPISR AR *aé%@z@ﬁk*&ﬁﬁﬁ%u;: FARBGRIER AR FRT
tﬁ " RHZRFETEZER @ﬂiif*ﬁﬁm FAHEAIRGFFLENSE LRI RBLFRLD
W‘r‘hﬂ’-‘%“‘#ﬂk&ﬁﬁ?* i g g FRG L_l"fﬁ]"“i"‘ PARBRALTLEB ALCBRPLIF A P ABARE
BhT e g2 TR ARRPIFE S p LUK/

E¥:FRERYL HRIRRGLERPLAELR FRR FALG AT AR IR B ap LA
B 2HABFFLEAL - EFHLKERMNF '\Ekva,pﬂ%-ﬁt‘igﬁefiﬂ*;;g—é.ﬁ”—‘;eo;g.ipxgi wz i
5 RAPRPIAMR CLEIRINE - T2RRPE/MA T B2 F 2 RAN A FAf TP A - R BANE
%“*gﬁ’ﬁ*(fiq*>5“‘%%¥%%*(??% H RN ERE PN &%ﬁti)%i,wﬁ&wﬁ
PEAH2 B2 AEFRABREP FA 5 2ERFE  BUEAEFRAIES R AR T

\1

AXPEN TEARNAE | KRFABRFT AP ER2-SS W2 G As nEH-R3ARTPI R ZHFErP
R r2PARLEMASE ﬁﬁ%’*éﬂ%ﬁﬁd?ﬁ%ﬁ»w&ﬂoﬂm,g ARALBETREET R -
,‘mri\-a B % F5 rz\"lrﬁf}J o X Bow¥ %?ﬁ-ﬁ&isfﬁﬁ AT A ,\gp,bpq}»;}-ftg A J}%ﬁ,j\;\\g;grﬁpq%
FHRPBATY2 F A B P2 ARG - P L AFTAFY > AL @2 QYA IF R B2 g 5y
FRFATA? ARFEI P LARFRANL ) SRFALFFER BN B R SRR AR L OPEP T BT [ FTE
uﬁ’%uﬁﬁﬁiéﬂé&w*&m;m PR BREATR LR /A RY T %ﬂ%ﬁ%n*ﬁ@o%ﬁgmﬁ&ié
B2 AERPTHA > I EAFHIAEBTLIRREE > S3THE 2L BB > &8k o

N
Tt =y

'E\

l

K3

N

FFAFRBFrLE2ERT > KRFT 2

a9 CRLE WS ﬁ?*%%é&ﬂbﬁ#{ﬁ%ﬁﬂwyﬁuléb
W RARARE IR S B E R
2w
2%
> 2

Vd

HAERFBZ2LTAES - éﬁﬁﬁﬁwﬂiﬁ’ﬁﬁﬁiﬁﬁﬁ
F’E%"ﬁré% ﬁi%*ﬁr**k FiLd o e

TRFEHFONES - RFARLR  FREZHF 25 %ii**’
EFAY EHB% o

x5
%

P’”wé@ﬂﬂpﬁﬁ Foo A&
ﬁ”r‘i ($7) PR R2FEAE
FALLIPRTEBTRBTE FAR

BARBAL Ik EPEF > A2 7 AL VAN 2MPRR T AARF 2 LN TR FALA T RAF P
FIR2 W AL AT 2L FTEF -T2 i;:»?iﬁﬁﬁ,gggﬁ ;%&?ﬂ*a*i¢m,ﬁﬂ

LIS P XS A

il



($3 BHES  HF A PREIFRESFUE dof Trak  REBF R £ UL 3 E)

FARBLL i¥ﬁ$¥4bu%ri%%éiﬁtmé FEPAet 2 0 ZRBN AERARBE ) FEe L R
kﬁ& mii*ﬁé&ié’"“@ﬁ?ﬂﬁfiﬁ GRLGAAMZ T 2 E0EE - kpr2p AT RBIKAE
FERELFF  AAMPRLEYZRAAREIL > KPR L2 RALEAPREREZARTAHET 2 FLABEE > 5
PERERFRRIEN KT ARAL ) kP A ELRLIIRT - AN

- HARAFA

E&QQQﬁkb@ﬁ?”@&%~§§‘@'» RSB EP R S A%w_%vamﬁww¢1’ﬁ@%%ﬁ
MEOZ RSN s FREL LN Ar 2 MAEZE LRI HHERPLE FESLNERTIZRA A
%ﬁﬂ,n%Am@m4w§7$\a &S &pgﬁ%ﬁ(*ﬁqmwﬁf*)~é%%ﬁﬁﬁﬁ§ﬂ%
o ¥ HradEmma §F

ARGRANTEHRAMZE IR FENEIREPEEARL > SRR AR EERREE L8 F Y
ASHEPE 2 APMFHRERESEL c W FT AR E BV R F AT AT RERAFRFT LB G

4R

PAAAEOBEPIFFP TAIRATHRLEIFNE) P A FRALTFES4E ’ <
W&im%i“ﬁoﬁ@@%%&14ﬁwﬁtzw’ﬁﬂE#”wx?“E%ZQEE@%@aﬁﬁﬁﬁéﬁ@iW
LAz 1 E Jfé’r" °

_\'/u_ggzy‘ x}v%‘*’rinaiwgﬁéﬁﬂ‘“ ]l«}ﬁ%’\i
=

ML R g«‘fﬁ_fg‘ ST R NI R = S 35 1l ¢ A e
AREZEHBM S —‘Zﬁgpuv o TP A Mt iE 2

ﬂw
(e

d\
RS
°

AR D R RPp1933 8 ERMBEEE (5B) (MTETI933E2 ) ) AERERAAIELZ LAY o 9w R
ﬁ;imViiﬁﬁa(uTﬁrigj)b%@%wwﬁguié'W%& &\iﬁﬁﬁ%w%%ﬂ%a’u%%
:r+ll—s \‘?_;oj‘\’i)’:f)’,\_qi,#4\ﬁ'q.—ﬁi§"oIf}d?%"/\lg:;:;ﬁ I"il/il]Di;5;‘7 r"’?%)\ J\?ﬁ},;ﬁ]wé\gg f), )
P AR WA LR EFEN D AL TRVRTA ) o FRERRLRER > HY TR
ANEFTEFE LT AR T AEHEAAL

-

N
ROV N

”#9%&%@&?““élﬂmd%Q(UTﬁrw%&gJ)i?éﬂ?‘ﬂ’ﬁié“XQm@
Bleb o R RE R EREFTABRBENN40E 2 T2 TRVEF AL, D FEFAEL AT EPE
eﬂﬁ’%F\\@”ib@ﬁmgg%Fm?ngJL?ﬁoﬁ BT 2 B B RR D T g

AT
S
e A

%—\

N
Npodg ey
o N Y
o

NN

BEFRBHC FASART PR L Lupih o A TR R b FREER L (T TCPO, ) A
&p?ﬁﬁﬁﬁ_z%'ﬁi&ﬁ B2/ p SEREL Y2 ENE R iliaggwﬁéfﬁox;%i@]ﬁ&ﬂp% LR €
Tﬁrﬁnu)%a‘mammgﬁigiapg ﬁﬁﬁpzé$g%%aﬂ¢9¢aa© 2 EZ AR F 0 B
B RTE R %ﬁbﬂ4§ﬁCHC%W$L BEFTE CFTCRE2ZhB > LA ERF2L FRFEL o 2 :F 0 F
ﬁWWiﬁwr 2 ERMAEEL o ?&F?w%ﬁﬁgmé$%xﬂ;jwﬁﬂ%Mxmmﬁﬁg,pﬁ g
?Cmtﬁwﬁf’%ﬁﬁﬁﬁwﬁﬁi%i%iuiﬁﬁiﬁ%%ﬁo

m%(ﬁﬂjﬁm7%ﬁﬁﬁa’®ﬂﬂ“““i@ FERRIEH SETRA TR ERET A AR R R
AR P 1933 &2 AP P A ENERBPN CFRAFLEEHEL c A2FRP L AGCFTCE A 4708 o

FEPRTFRBERS A LR ED FRTFMR (0T TCTA ) )+ 3R 3 A 42 95 CFTC LRI £ 4.14A)®)# -
%4MMM$H’*ﬁwﬁ%CNC%%£$ WA AT BA CTA LR 2 & 7% o

il



(§82 EREY RH R HREI R AN RE o Tk REBE> R E 2 5 H)

FRAILE] 2R TEREZIELAL A ENIRARPERSAEL > A ERSAEL S F AL
&\iﬁﬁiémamﬁ%aﬁﬁ*ﬁ%ﬁ L“WoﬂL’iN%; S S e %i%ﬁaﬂﬁw&#ﬁﬁh%
MEPFA2PE A 2B L b ARDIE B HFo %1?4*%g%%Jziﬁ%;E&ﬂ&b%aﬁm%
19338 2 A iEm ERVELZL P FRPTRP RFAPBHEEFTEAR S S HRERKTAZ 2MAFTH EHFA
RHEFTAGFREL o

\1,1 %

(m

EHRPFT AR I TEL T AR RP F AP TR B A RFR TG TE - FATZEHT LT -
3

19747 2 ME 133 ikje » T2 FHBMB P 5 (L TH TERISA | ) #3035 +i¥ik g2 f 1 % £ ‘ 2 <
48 RER VLB R 203 ok

Bl Glheh 2P PR L T THREA RIS F P AWK T AP > A A

B,

AP BARFTAREZ ACEAP I 2 EeBim B> 2@ H 6 T Bp Z ERMAFEL 2R TRER

BUiE 0w pE MR i ﬁ#ﬁ?ﬁiﬁ'lﬁﬁﬂgiﬁifii“%&%“ P22 R rE EF AP A o Bl wﬁ)i‘]“*ﬁi CF oy TRRIA

RERFI VP ARFEFL A RFFEPR T PR E KRFFMFAELHBAD - BARFTAUEUFTTEEM

‘*P\{?@"ﬁiﬁ’ﬁﬁfr%gJ N r’ff”é’;J N F;ﬁﬁpJ N F;E—P\LJ . I'%EJ . '—"’@J N !—f,'g_LJ . ,FA‘”}:J & H @

804 E > HETEE BT pE I ;g—ggﬁt}_yﬁiﬂx”ﬁ’fi T HFE T r_ﬂaﬁwpybp@ 2P ERI|e A (B RAa) bk

PRI E R 2 TIERF)F P A ZEFE S S A AR T TR R e W %éifﬁ;cmﬁwﬁn‘? ;@EE

ﬁm*ﬁ@ﬁﬂé%ﬁ°%?w&&%*3§*rh%%§J—$’%E%?‘%bééi“ﬁ HEESE R

PoRYEZENN2ZERTFT o

AOBEMFT 2 AFNE N2 FEEHE > VAR EF P EERE LU WA i]}&]nzwl'éﬁfé PEEEE

HzZ i 2988 Q2 bz iiiz iz ’i\ﬁkﬁéﬁéﬁ‘ﬂ?%%éz‘i&ilﬂfﬁéﬁ S R S O EA &

@°#%EWWﬂ’$2@@W457Pﬁ§%%§i®’fiQ»im%ﬁﬁf”@%3”1Pﬂ3?§§%°f?

Bwpd eminiFEgea ek B2 L TGiRY -

p %

ASBERPEFIAE INERFERT Y ERRINPARERG GRS - DATRT ERBP AERP S Z
4\’3

( TFIEA | ) %341'3’;)7119‘&4\,1“?' BEA ST B EEFTE ) L RT qfiiﬁégi&ﬁ-ﬁ FIEA #%23-13i% % 138 3 3T 2
Ffﬁb%éﬁﬁﬁi%?“%iJ EECACE -3 A Nt "f:‘f'é LA R R §RE RS () FIEA %21 %37 % 1
AT E R 2 bi‘é«#ﬁffi#}»" A (TQIS j yrekz & 5 & (i) & B ;‘r]‘%’ill’i—\ g% g HH RS QIS 17 2 4 R A

ﬁ\’\ﬁ'yg?‘;'iﬂgg‘f"*l‘ll’ﬁ.-% ‘\@,1%57»1""/11@”7/;, R R R e ’Fm|£|F’4ol}f’Llflf”‘\’blg’;}ﬁﬂ
NP F]@é—,]'{’»(ufv]-ml;f_,;( ’E’*i’[{"’k«'z"]‘m’kzl Fmﬂﬂgﬁxﬂiiﬁﬁaéfﬁ-ﬁ\‘ﬁﬁﬁigpp°

3R

EAAN 2 e - o

FRE ZZFRIAFEAL G ﬁf?s‘%ﬂi?@«zf" SFER R T L 8 S IR SRS N
;j\,\Fugﬁ;ﬂq% z

He&
¢ R 1E@§wé%§mﬁvM%*%r %ﬁﬁém&ﬂ’%ﬂfﬁﬁm’lﬁ'?%ﬁﬁﬁ&
g

N

a

PBHFEEI CS L RRE L ASEIRBZFIRNF o & %m@4aﬁ%§§; CAPIR IR R R RS
2 4% N dn ‘;\—rmgt.r;o*\\g*?mp%gﬁ vif:;gl#ﬁ‘.ﬁ]%_ FAqr (—fs«nﬁ.zi\4 F.f”ﬁi%f’z{?ﬁﬁ:\
%) o%\\F'“F;bpg‘inﬁkﬁ" n&?mﬁg@P;ﬁn_—; M2 P HmFEE A EFNERA \‘a{‘ﬁloi"*}q% \Jﬁbﬂgiéil{
laﬁ)ml}'jeg"f’rﬁ”7 o BERFTARTEL LT ERARMN O FERLG R R E SRR FR S I FRPFEE D
2R ASERP T AR AR o BRERE CEFAETI ER e 4 (HR AL RS

W)
RAE

AP X 22001 Rl 2P (CTH) (T29 ) %5C

lr
=
/H}
by
(\x
T
E
“wi
e
&
=
ik
\_
o

iv

’



($F2 EH 23 BE R PREIFAFLIRE I} EFAR REBREFX RS2 L 8)

v

*>Wiméi%?5“7*“miﬂ4‘ﬁf%aﬁmoﬂ PR ERERILF R FF MRS F AR
o fide %2 P2 6D 2*79*%/\63,;-@;;\ «:}sq% FHEAg gL ARTAL A 82 | (F@gasgne
2 T761g30 A FAHEP) AFHB RF] o R AT e FE o AR pﬁgﬁ;@.{r__w BT A DI B RP

H-

ﬂwmp%ww,ﬁﬁ F*ﬁ%éJo
AOBRPF 2P FE IS (LB (LB P ERTOIGHEZ APHRR]) 2 RPE O8N ERA FER -

AOBRPF L FFAARANRAITREERESER CRE AT FHIER o GFAL 0 T RFT AR
Fo TEE",  FRgs#p 2l

R ol s 4 2R

AOPUPLZFREAEFRLGBRE S SR iﬁfs~ra#fﬁmbA/\@]%g§aﬁ§§;w (TSCA, ) ~#3& @R
Fih (TDFSA | ) AP ioms x 2ME P @ M T SHZ PLARFT o T 2 24055 £2 272 220152 52
L2k B (5337) 0 SCA2021# &% § Ak % (13/2 /) 37 &Eﬁﬁﬂ/éiﬁi# B ]2 )£ p & @2 3w
SO OBER TS A g RROBL A SR 2k (FHEPIRELRY o (DIFC, ) ) FHE%H

AOBEPE R B Co B UL T AR BARTAE

I $&SCA2021# 5% ¢ k% (13/20) % MAREH 2 RERPBIIZ AR LP TR L ERFTABREAL @
FERIFTRAT AL
2. PRypE & R RNy AEEFREBEE S S RY L 47 - SCA-DFSA & iy T 8 4p kv B E
RIS AR T Ry
3. FERBES Ripfag ANtz ZRA 0 A EAAEUARH N EREA R P o

w R

AOBEP A ERREER B ()R FTAAMER T 6 R EES% 0 2 B £2000F mF & RRIRARE B HE
(&) 2005# 72 £ 2 51952 4+ L (5i237) ( r%ﬁﬂ;nw,z—? 3 2 (2) BT &R E £ $49(2)(A) 1 (D)
E(TFEFAA 222 %) FRIA2Z A8 Q)7 d s 2N g ldmE e 2 4 (1 R LS
TAPM AR ) o 2LipM A B2 Bt EFAHRFAHAGIH2Z c AOFRP I ML T RRFT AT EH Ty 2
M AR SRET RN AT

o



e e I N D “) TV, L SN VS B ]

[ NS TR NS R NS R NG N NS R NS R O R e e e T T S S S
AN A WD =, O 0NN R W N = O

WON o N
J & W3
e

W
oo

($82 TEET > RE R PRBIE RN FRE 4o} TR h BEBEL R £ 12 3 8)

T B ettt ettt b e sh e bt h e e a e Rt e a et e a e bt h e bRt R et e e b e SH e Rt e a e h e e et et e et e s a e b s h e bt e ateas et e e e b sa e et e ebeeae e ennen 9
BB B et h b bRt E e h b b ettt bbb bbbttt bbbttt s 18
B T B e 37
BH B R ] 38
2 P 2L FEE TR 40

R F v Jh B B BCUI 2 H I e 52
BT BT 17 FCeeetteeeeeeseee e 53

S SRRSO 73
BHIPA —— 2 B A 220 TR oo 75
B — AT REE R A ERET ST Fr e 77

HEHAFC — F P0AR T AL B TR oo 81
FEHID) — 5 T 50 oo 84
SR — B 2B HEZ 20 B oo 90

a2 —GERAFCFTARD FEAL (AALZIEBRTHARTELZFL R GE I RALNAT R 5 A
100

Bt —JERBARTELGFEIRAE (FRAL2RLRAT LR E) e 110
Bt~ 2 —HEFIREIFE ISP FTELGEIRAL (AR L2 RLRBT N LR E) e, 121
BIAT 2 2 g F F o B R £ R 132



(8 3L  AEFXRYPREIGAFSFRLE o EFREK ) BEBEFYRY I UL L H)

¥ 3

PEAASE
it LT FRBH:
Barbara Healy Baring Asset Management Limited
Sylvester O'Byrne 20 Old Bailey
Alan Behen London, EC4M 7BF, UK
Paul Smyth
Barings LLC
Bl A 300 S. Tryon Street, Suite 2500, Charlotte,
70 Sir John Rogerson’s Quay North Carolina 28202, USA
Dublin 2, Ireland
Fﬁ?ﬂ%ﬁ‘ﬁﬁﬁﬂklﬁﬁﬁﬂki
A& '§ ;!1#1#_ : State Street Fund Services (Ireland) Limited

FEREALEE (SRH) 27

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

EERER

Matheson LLP

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

2

Matsack Trust Limited

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

FREEEP

Matheson LLP

70 Sir John Rogerson’s Quay
Dublin 2, Ireland

78 Sir John Rogerson’s Quay
Dublin 2, Ireland

BB

State Street Custodial Services (Ireland) Limited

78 Sir John Rogerson’s Quay
Dublin 2, Ireland

Tl A
KPMG

B

1 Harbourmaster Place, IFSC
Dublin 1, Ireland




(6§38 T@E3L  AH R ARBI G 2N LI 4of G h BERES R E 02 3E)

&

AoBRPE 2 FRREBERT

r1933# 2 |
r1934% 32 |
M 1940 i3 |
I A0

I'thd-\—;-J

M R
T EmeE s

TRER 2

ik %4

I Barings
FBAML
TRAHERR,
M £
"¥¥P

Fe L BE a7
FCAT

Me &8

M¢ 447 UCITS #.8)

T CFTC
ER-UE S RS

TCIBM #41

19332 £ MuEs i FARBN 5
1934 4 FES 2 52 FHABA 5 5

&

1940# £ R F o 22 FHMB p

¥

=&

G R AR A A | I
FEFARAST R XD RE2ZNE Y BT

State Street Fund Services (Ireland) Limited » & 357 £ 478 Ra SA & F2s
it ms g HE SR

doASP A S F e T BRSO FrgRegFEL
BN e ﬁmmﬁ?ﬂ%ﬁ%ﬁ**ﬁ7?@%ﬁ

1940 & £ WL FAER 2 FHMB P F

o P RAT

Baring Asset Management Limited 2 H &+ 2 & % 23 o 2

Baring Asset Management Limited ;

AEZAH#HFH  TEAREFTTT FARIBB A T 2 F T AP
2017 E 7Y ez A Y MIWF X F2304

PHE- L e TRNHA Y 2 pHAd TF A e DAz e p i

PEY ARG EESE T U Ea R (CCDC)

2013 &9 L4217 (EF217) 2(% 48(D)i)2019 & (FRBEHS F LT
$) RPITAD LA B AHARFER G 0 2 L RFR R el i
%m%%ﬁigwi%ﬁﬁﬂi

a

SRPEDFLEFRLE ¢
CRSER RS

2016227 b2 BB T A LT WA G XS H2 4]



($F> TE 3L AF R PREIFAFLIHRE I} TRAZ > REBRF T R D U2 53 )

TEREER

r24p

I'g.pu ]
rﬁ?#ﬁu

|_ JL?' S’JJ
T€%

TAEY

- CP R

X5 4

AR

PARRAFEE RABLRER A 22 B8 ki CMU S R S HRIR
i

“Wé’i*g’/*?@iﬁg;

BEv &G

a2
¥
54
)
E‘E
[
bo
S
(7
=
kS
N
)
pe
&
4¢
G
=
=
P
|4
(\x
-
&
)
>§.
S
=)
N
Y

FRATHFLREE RRA AR SPFFL A S RISD BT AR
M FEE RIS 23 BES c FHERRR R FSARARTTLIR
FEH2ZPEF A BAREFER LB LB FTANEE FREANRF - 27 F A
2 i e (2t %iWW)lE%%&E@%%°ﬂt’%iWW$ﬁ$ﬁ1£
KEZFAR G - 2P FF2 A6 Fa1 5K

®W%3im%3?#%%%ﬁ%ﬁ%mwmﬁriﬁmﬁug;~ﬁg‘
()2011 gev £ b A (%5 @R 2 JRAE) (CEF 2 3@ 3) 1] - (iii)-
HF R RERR (201647 27P TR € 2 LT £ $2016/679% (B R ) A
L) 123 (8 2 R 3G ki2 ~ (iv)p 2023297 1p 44 522 2020£9% 25p
(C R Rl S FE >> ( Swiss Federal Act on Data Protection) 14 % (v) & & f
FRREEL R ¢S e ipMEILn (2427 2 Lomp TR EEL R §) F
»E#LI{IP#ﬂﬁli/ &

() FRFEP (GALBRPETAPRFAGRALETAR B2 A3 2 F
lﬂw%%HQPKA*“iE*’%f?ﬂ%ﬁ%iw% TP

(i) $EF Az Buph AT Hd ) A4%Kk > P 514p 1

(3]
Nay
i)
~b

EN S RES $739DiEz p e REER H?f%jlvﬂy PR EAGN 2L = L

State Street Custodial Services (Ireland) Limited » & %35 ¢ & 47 & Ra ‘gdgies
RPEFFPFTAGFPE LA EEF LS

AP ﬁ,;)ﬁﬁﬁﬁ_%;T7 ]Eﬁi@ﬁp}/ﬁ’g ’f;'&ﬁ%ﬁL%fij‘é\P\T#F*ﬁﬁﬁ_
%

PARM I B L A s AR S AR AT TN SR p YR
5ﬂ@ﬁ’$ﬁ?ﬁ4ﬁﬂ&wwi%ﬁP~Wﬁ,

G RN e AR ) DR N L

AR AR B N SREN e SR 8 A=



(832 EHES  HF e R PRET

TRARE R

FERISA |

TESMA |

FEU

Mg 3% 8 (EEA)
"B &R M,

T&~, ~ Te,
MR 3

THLET A

FFCA |

TFCA £

rﬁﬁﬁﬁ*i'ﬁng

A&

Mg mn

TAERFRELE

THRFEs
MIFE RS
THREFREYH

_|
[
=
=
W
»
[ -

EREFSFRE o} ERRE BFRETRY I UL LE)

A
AE B AR BB fn?’ fm—ﬁ“~,}’(}f-r“’?f . FI—.%%‘: 3[7"#'-’?191:_?’ . Aﬁ%‘: S Bk
%\ﬁf‘ig‘%‘v ;@H%ﬂ:\FﬂuP;t{w%ﬂ:w,ggﬁg\;ﬁ;?égg_AE\;i%ﬁ,E\:
W2 A1 s o B PR A AT IR A o A
EREE R AT AATERR AR ST R E R R

1974 & £ WB 13 kje » w2 TR BN

WML E DS
AR

BHENERRES R 2R RS
BOMEE L E- § R
oM E - fRE

BB LS

A IR AL B IR

AR R €
(FI2 RSB WM EF) B iFF i AH ez SRR 28
[l f»*e::ﬁ)g‘i%ﬁﬁ* 2 H iR A YR E R e RN ASEEP S
1‘ fmzllu o

FREREIEF R

Ep i i EF AARRM L4512 p (The FCA Handbook of Rules and
Guldance) TH A T ivg ;

&

’

il  HEiA 2RI B2 Ry A B EGKL A - B S BRD
FA

dADfdERZE2d - & ’3‘]?‘&»‘%*]1*:\\ A S
"AE ) A BT EHA Bl Ak

4y
et
>
=
™
R
=5
-
<
i
+

SR ECANE TR RS g U U A

AR FEELARTERL AT ER L

N s s %%m*érmm- ALBEB APERT AR
o fiEe i TBaad ) f {3 %% &d @ng gwifliﬁgﬁ_ hiaE oy g

o % B3t %

Barings LLC % /¢ BAML & iz d5 7 & 4{7 & F0 5528 & ¢S indt m 8 T4
ERTERBHE 2 e 20 HEFHApMAHA 2 25

AEFIEBEAAAMRT FERERTL 0T

AEFT AT E RS

‘fﬁ“i&”*“ ?;JF'{”P A ERE MBS RE R E R LEPSF > MG
0 .

REFAANEREFLRE AL o R TRB, - &



(83> 3y FHT R PRE?

TR FREA

FE&Fa= it

TLVNAV MMF |

Frgmey

FYTET TN

TOECD ¢ f M
" MIFID |

TR BER P

TMMF 4 |

- -
W
ol qﬁ
X b
= ¥
|
L4

-

=
-

=
[

_|
&
"
W

i

s

-

TOECD |

M3

F3% 4 g oow

Mg i3l 4

T PRIIPs 4.4 |

Te®, ~ "T?"RA+HK

BRFLTLADE o ERRK RFRETRY I L EE)

iz AL € F M

+ % PRIIPs 5. & UCITS fp (i » ) “F 5 - 7 ¢ f2 g slip M
FERFLELFTAR B/ERHRFTAFTHRR &

FAR BRSPS AL

ANPEAEPRBERETLENTARBPNF o B HSL B

W

FERBAEER (SREF) 27 2/ kY 2 AFE fa Ghhrezia
g =]

\\
o
"
}5.
N
)
(\x.
-
e
N3

R £ BT H22014/65/EU 434 TH A LB H BN F

() A F = ¢ B 22 (i) A R

55 .
- B,

FEF L EMET  FHL TRy

%2017/113150 (%P ) AP FHEE L2 B 3 > ¢ ki

Y RS L
ERERRT 5 Y 4TS ESMA K S F TR L % 7

SR B2
R e iE 2 s
gy MMF i 00 83 A &S 2 & &

AP AR s GRS L) A B N Rl EFEARE

EAS 2 nLri\.—s—\‘*J»anLr,f,'74’i,i,‘iﬁ? I% B

EAE TR E ,f‘%%%?j\é%“%‘uﬂq%iﬂﬁﬂ”é";,fﬁf%g ;a/ B B A0
.\ﬁgﬂ\gﬁ |~ BE AR BB L B LR R L F
2R AR FE STk ERER e 'J‘%'w’ﬂ\ﬂﬂxwé
PR s e A E ,Eia%,\hw\igg\ﬂgc :

VAR L SE - —fp \g’T/ég-ﬁ“ ’f‘-” B ~ariy ~zhe ~phd 1 BRdE
;“i:lalv

hn
£§
=
0=
W
L
I
‘M

e B ke
Wit A Az GARE R 1) o ki E 5 Bl B2 ik

R R P U PR R S R = U

v
T

(\x
o
Tl

._\

o
ki
e
=S
W
e
Iy
A

>

ROPE ML B L R 2 2

www.barings.com % b F B~{8

2014117 26 p @m"xg AT g ST 2 % 1286/2014 (BB ) HR] 0 A EE
FEEBRAHARTASZERTAYE (IFV R APFE-HB AT
~) o

PEAREIOR o AALSRBEEPEY 2 EAE B E 4B



(83> 3y FHT R PRE?

"QFI

FQFI Z_
Mav % 3
g w3,
FTEw L EFF

F1 %, « TRMB,
FSEC |
TXEREVBEDR
T3

P g

=

M+ ';‘ B

TEf bW 544

TRRERBTNE

g vl gk

"HEERDEAE
Y

EYS LY
N2 Y
EESESN

R ] S

BRFLTLADE o ERRK RFRETRY I L EE)
AviEo g p Ay B ERFHFERI S A BN T RHE B
£ ri e

PRp? Riph 2R (2 BgPF 215 2 /80 B37) PAASDEREMBET L > ¢ 1
FRE T 4 (QFID) fot i & R vHs 4 77 4 (RQFID)

SR L M TR M AR R A LR AR G
kv g B AL B 3
EUNER AN

FHA BT FREFN oM II p 2 E=Ee (SF FER) S FENHR
fi T -T2 pEEL

L B
FREELLA 6
& E6Y30P ;

AP AR L2 TREBZKP AT TEP A E;

jﬁ¢E%vdﬂmARﬁmfmvﬁ%\,ﬁﬁ%%ﬁﬁ%vﬁﬁﬂﬂﬂiﬁ
f’?;&?ibﬁi‘ﬂi‘ fi’ﬁ%ﬂméi’\fﬂ—”?‘: %*ﬁ\' ;

MMF #2572 & 2. 8 b 5K & 5

BRmrapTid  NERRERES AP SORRGFEARES A2 J Ll
Ehik

dp R AL AR g @]
M

A EZ LK o A E T AR S a2 E
T LAz L (AR K

;
) o MNP REHI e A2 B2 RE&
MMF # 257 2 & 2 8 f s A & )

FR

B EEEEREE E ARG (BB AL KRS SBRRT ORI
AP TBal ) S MBm - #d BB ERERT LSRR E
&gﬂi;

SHA T BT FRIAE A M E P2 S (B FET) & FEER
%ﬂTiﬁﬁiiﬁ%

dAREZ BFFAARARFEADTE XTI RSTERT FF 2 Y Y
%
Lo B2 RAe% A300,002% 0 F R B L 1R



(e

E: £ R
1997 fds &
Z

Faw)

Fow] f %

I'_;;‘v.,l]% * N

FTUCITS

TUCITS 45 4

FUCITS 48] |

rus., -~ Tus

I'_‘;f;;._‘J
FERAL
ES TN

i 90

TVNAV MMF |

Wik~ TR

o~ TER

N I_USDJ

gy BETRYPRER

BRFLTLADE o ERRK RFRETRY I L EE)

A

AN PERF TG MAEZ R E S Bt R EP
EZRGE SVERIRES) AR e N L A L PO

K- b 7

1997 # € f fFfLds & iz 2 HAgpF2 B37

2 mu

A2 PREL & IR

ERC A P AL

FRBWA N ERGH o FREREY (FF ) ~FERY ~FHFH U
NERPPZEER CEI UL XTF A B h A Fau L F Y B
P B 2w

UCITS B #7 € & 2. 7

FHERATERES BERTVRZE  F LA FARTL2009E77 130 B
;xg_y:wﬂi 52009/65/E04ﬁ£ CER BT T M ARG AR S /*
P (e gl R) 2201477 23p giv'ek € 2 ZF §2014/91/EU4p £ 5

2011 # et £ 48 (7 ﬁ’ﬁzﬁ BEHFTFE) RPN (2 EE )’i

bl E%
BT 2 R HARR AT RN R P L RFR T AL iE RSN

S

i \\\o

@ﬂ

DB G GRET) B A

AT LR (242
P E

PR SR EEL M B

N F L TR

IR Y R

GHA T T ARRETT FARE N F - PR

Jehhnd  FUAHCREdET R OAR T RT LGN
Ddhoin o FERIST B Y A I EEA T AL R

P H-A & o kig MMF 2 3 > VNAV

MMEF i 457 2 % 2. 7 & ﬁér’. s
B B 4 -

MMF # 5 ‘@8 § 53 3 & & 58§



($F2 TR BEIRIPREFGEAFAFIHRE o} TRRE ) BERFXRY L2 3 8)

1 AP
AXP G010 15p A8 F R 22T RFART LA
1wﬁﬁ&u&baﬁd§<uam>o%@%*%ﬁéﬁiﬁ#i’*av

RR ST ERELE /AL G R ART AL T

AP GENERALF FE g2 A3 4 - RyppEART > AP

gL Ag -

(LM %%.491487) ¥ (5 ¢ & 42 45 UCITS 7|34

P enthizgh UCITS 4RIE % 7 b % A 4t

LAEMES IR LHRTE

Lo k2P EEY LREPARS S RE o BUALLFEWTIIOLN LA B o
AP AL
FERBLTOTARP F5A4 (FRELRARTHARTRRLFRGFXIRLRRTAS24)
PERBARTELG S AL (FAELPARARTNE 4 4)
BEEAFRAL
HEARZ FTET P2 :f;\?i é»l%i\ii&f_ (*&-ﬁiﬁa'é‘%%’?ﬁ%ﬂ‘ﬁ)
géiﬁﬁiiﬁﬁﬁ’ﬁgngﬁ%%ﬁd%ﬁg%ii FFEERRZ PR AFZATHALZ A FEIT 2L o
sy o E‘Ei‘_[%fx’l'li ﬂ\é\\?”’&:ilﬁg(i\‘éi‘ﬁf’?iﬁ“?\) de N 7 ﬁ.lhbti ‘ri%zi_xf_ L?*E’X@Ii\:}lf"\ﬁgj‘t‘
¢fiﬂo_{§; K@,gﬁﬁ_vli’ﬁﬁﬁ‘éfif@;’f‘?uj\/‘}a"a\%iﬂg% LA N é.‘m%’g ek AN PSR
R ERH G s ek RF-%"’** NEEEIENEN R E PN R Bowlwm R E LW e L AET E
HEHrm e
RHEAZFFRTIARZBNUAE > FTEERY DR R TR N8
(a) AP REE - AFPRPRGRER AR A L2 PTG b2 %w% FrulE L7 kDR H A fet g (7 e
G eE o RFHELGUE AN BA N DR G R p AR
6)  ABEUTBTA (FHBRESAEFI) L2 m e FATANTER S BRI 2R TANFLA
ET 0 P AZ G EH R EIARM A £
(© FEFWIALPLEFTAT I IRERIFRALLNT 0 B P FREAD AAML S N2 AT
AR TAL- S IR FE R AR AR AT AL AR A
()  BUAEEFAAEANME TR AT F AN I A LG AR L ER A AR
LHF ARG EF AN RFRELAL FUIG R AR R AL R X AR R A e
R P FR ARG A ER{EAE
(e) &rﬂi’%*“d\’\?* FERFARAGRAAR BAZR  FREG AN Sk SHR AR ET L ()
uﬁwkkﬁﬁEPﬁwL%ﬂ’ﬁi~% SRR 0 AR PER Zeg p AL AR TR
%é;

LFATGET R a R

SFPE Y RN M A L P EE R

R R L2 0 A @ R e
RGER WAL AP EHIEHF I RKEFTE D AET I BT AR B AT ELT M KA 0 B REA
EFVHU PR EERA G RARE O AERF E g2 A A .

FFPBEIK



(§F2 TREL HHE X R PREIFRHESFRE o} EPAK - BERF X R U2 3 8)
A
RAEBRBETARTIH D AL 2 PHBES 2 /AP B FTA > U AAMEA B RERN  RTN R B R
ﬁ%ﬁiﬁfﬁ/ﬁin}\’ﬁ%iﬂ@%i,gﬁ“ﬁfﬁD '—:bx ] 2R T

b FEPFTEEBERALPEAEZHRT AR AEFAT G LT REFIL > A FY e C AP L LT R
ﬁﬁWWﬁ°“$%Pﬁﬁ*$ﬁ1£3%$wm4ﬁaﬂ FFEE %ﬁ%mé?bi$'ﬁ?ﬁﬁ ﬁfﬂiﬁ
FARM AR R A ERCHT R B ARt L o T F SR LR F A R BB §
R ARIEI R a0 T e d AREFE ﬁwmﬂ\ﬁ@m¢°?vﬂiﬁﬁd$ﬂ TEL bR
AR T E AR R R FILIARAL L RTEELE .

BULETRATAC EEAT G KT FRPREREATUHP S ERTEE M2 0i T g #L LR+
AREMER LDBAM S LEL S LR T - é$£a;7ﬁw\%ka BE R den e by
FE LA T AR ”ﬁa’“*pﬂi"k’lm!ﬂ;ﬁi\*g“TP’r‘* P2 P EERT °L_1*Az$$5b»p51‘llrhﬁaii
]‘iﬂl’f’fik$”*1 FRAaP2zZ At - REFRFTAOP LA AL BARFT2ZAEFIAFF 22072
T fm \la;iw?sm,oi,\tngu\sﬁwgzwlxmz,lsé B TR R FRART LY Y 2 50 - A A HER
&i,\?_lﬂ:cﬁ’w{l?‘?'ﬂij’ ﬁ:}ﬁ;} ‘Ew%‘jo

(\

HAREAELRTRIAAH > TAELEFRFT I FeES c HFTAEPFRT
etz TRy E ) - &orfip 7 o

(i
(\x
%
I
i
4
2
N
-
o
N
Ex|
“%.,L
=
e
W

AE2RFR AR AR SR EHM Y 2o ARFLARFL BolAL2Z KT HEI @R - ﬂ?ﬁ%%ii
SR FENLAEFLL c FRTPRRLE FRFTrARFLL AR A2 7R pRE TN B AR Ap
M4 et {89 i v 2o

4
\

S

PRAEZPFTHAEERAERFT - AP AER TR & TR  HFEHIHNLPRAZELTE
ERRIE IR FiEE o N EAY HE R kRT 5 A4 a§%£#¢mTwag\paﬁwu+4%éﬁ
B> BRER A e 2 Re o FARDF IR B a‘r,r]z FREZF 1 (Bldeprisd i~ A& | &
#ﬁﬁﬂé) PTERGEHAEE SFULMR R 2R E R AP BRI G AR P c NP FR

SEMERT RS EEATARBELI00%RE - 54 RES HAFER P PRI F1I LA BHIRESY

a‘rmf_ AEENYEEB LR FTAF P HRLAGF AR LA B ERARLFTIRERIF L -

/\‘
-

hH

b

4

AEFFFTIRA% P ABRZ/&A7 AP 4 DR EHFREFEY LRFZRTVEY A FHH 2T -
A EZAPMAA T BT G A et At MARE Y RBRZKT (ARERAFR) TP REETAY
B2 10% 2 /S H 407 REP A2 8T (RHIRSTR) TR0 ZEEFT AR B2 10% -

In ¥

AEdths

A& B
PERALRCFTARAPFLAS (2 &3 8 BHF ICE BofA BB-B Global High Yield Secured Bond Index
WHERTREBLFRGGFEERL RART "Fsﬂ\ﬁ)

BEEXAE

fh i’IfJ‘F LR TR (2R &2 4 ICE BofA Non-Financial Developed Markets High Yield
ihg) Constrained Index
ﬁf%ag#gﬁ R

BEARZATEISAHLTERGLAL (#4442 | ICE BofA Global High Yield Index
ge b RRF S *£)

FEARMAAT Y 2PV RAF o A LD AP BRI LB &ALtk ( "Htk, ) cwEE

10



(6§38 T@E3L  AH R ARBI G 2N LI 4of G h BERES R E 02 3E)

AR
ﬁ?ﬁﬁw%%@ﬁﬂo%”wwﬁﬁ?ﬁﬂF*%Liﬁ’%pﬁﬁﬁﬁwi%Li%E’HZA%% L4 o & A&
EEAERT A oA HEP 218 R T IR G EEIEOORE SR R c LT FEBPHFE L RN TR
%ﬁﬂ%’w%*ﬁﬂww7%ﬁ4@% AFERE -RTIRE 2 LB F L3 4R T T -

PR TS YR

ERELF KT RLEFEIEFGD D RFAOEH ﬂq’j“xfb‘cr”“%?‘f_gﬁiﬂ'J“L’rf%p\""ﬂ*"c‘ﬁ_ﬁﬁ%{
RLIUFIP o RSB (2R B R RE S R R e e A
EE) ORFATRSEY ThGAE - P FORBREY KT EL FEBINZPHE G > ¢ a‘i’é*fi&‘ﬁ
BHEBRR G o WA RERT F RPN S E *ﬁﬁﬁm°

ERiTI IR

BFEABALL  AEFALRZ I RRTELEFR LT R/AFEP > NP A RFTHI2 "YW TREFERTLEL
£2323% -
L (DR P enZ /(i

L] »“@ﬁ?ﬂiﬁﬁwwﬁiﬁ&%’§$ﬁﬁ%“%ﬁﬁiﬁl
WA ERFT IR AF L ARAE
ﬁ I

VTR
ASHTE) ()5 fRRGE RS (DFATERP R ROT AL £
WERRBGLEGERF T HFR fx%m; 2 3 ()R EAEFIF RGP LT ?;m#ﬁ*#_ F1
é(lV)Zé—"»:f*i«‘xﬂgt%\A\*"**v Lig o #‘ﬁ’zéiixﬁ PHR-Srcl - R EFEG* dpdic B0 * N 3y
MAET R RZEEHEETE AN IRBRGLERIE - FEASPREFRERG) -

R EOR N A |§?*€“£ﬁﬁﬁgféﬁ‘?@wf4ﬁyuﬂ\¢iwaﬂ9°%e”ﬁ%‘cr*‘dx BRI, RFFEHF N
FRRT L FIRAE P 2 %f:})‘;iﬁ-Pv%#B&éi\gﬁ’?ﬁF"g\ﬂg O VaR‘Méaﬁw;&lﬁ (FEr»r s ik 2
Ffﬁﬁ;,{ﬁ#]&lﬂbﬁ;ljé\ ) RF ek i ’**éiﬁﬁ:m*]“*lp'/‘”*’mf’#x?%\vxox;:hi\zk o qué—xd.&rDmTi\,,
UCITS A » %2 A& WHRIF T 747 Fapi b 2L it 21 8233

= [l
*mw @3&

11



($F> TERL AHC RO BRTIFAHENFRE 4of RS RERHS R LU L E)

FBEAHIAED AL
FELFIAE (AR £
2L KRBT ERE)

gpiTd 1 LA &R
FEBE L
ey -8
e L
SRS *
SRS f i
FEERE <
HEEE £
bR E AR x
hEcE R £
R EEE z
LHEGERE £
L ERE x
BrEgLHERY x
AEF T Y &
TRPRAIF T Y ¢
BEIES SR IRy 3
BAREN L )k £
B EHEY x
FEEP Y 2
TBA # % i
BE T 1R 3

12



(8382 TR ST FHELRIPREFFAER IR o} EFAE BEBRFL R L2 5 8)

BEAHZ TR AL
FELFSAE (A4
2Pl KRTE L)

ER R T z

G T ) z

MEagE X z

IS 3

e T

B ERES S

w2 HEE 2

B R S

FREAET A RER/FPIETY P RGARY > WEAEBREY AWPIET Y FE(IAERP T

P-)\‘ﬁﬁj;‘ﬁlﬂ%;}ﬁf"/.yﬁ,\rg 2_1—:_—';?‘;!};’}%1@0

W R ER

FRERTFE FIALERTFE I FRORRIHENFELIE DR EHLY G AR AR
M PRPTHRIAEO AL ABIE D FENLT S (AR MRHIIH PRETGRAALRL S
‘ #Fj{\fﬁﬁ—lv‘c’

FREFUFE  FIRE@RTFE RE T R REEARIE D FEHERGE - HE-RTLT
(7 3R A2 E) B 2 L AR W e ERED P N LFR G RET FIR S ENL 9 § 1
(7 %@L Ag L) (F 2 L AL 5 20 BRI P L R RS L L -
ﬁﬁ%ﬁﬁ%ﬁgﬁﬁ%’1T%%F$%wmﬁﬁﬁ%%(%)* () 2FEs PP AEREN LG

H 1

Al F ek T s adP S i flz B drg > P33R o

'\iﬁ‘ﬁr"ﬁli‘r s J"”-J‘ ikf'fgs\q’" Hp F ¥ :ﬁz’}g 5 1Efﬂ"ﬂ3\ k&3 ¥‘é§ ~ —T-fg_r, ﬁiﬂﬂlli SR
ERELEOT A %ﬂ%$”ﬁ%ﬁ%pﬂﬂ%ﬁiiﬁ%pf$W1 s g .
(¢ HFX - EH-ERE GIORMFREGFH A BFH -HFEFE -FEALZEL Aeaiydd
PHERETAERFRL N P gy) -

?ﬁbﬁgﬁp’“Jéfﬁl$¢#~lﬁuaswa AR B BT - B EOIHT GG
WIRE > RIpZARE %éi%é;%ﬁ)iwiﬁﬁﬁ(ﬁ#ﬁu;ggﬁiﬁﬁgimaﬁ),%uﬁ&
#m%1¢$%?w—1%4¢*1ﬂwwﬂa~@aézgw Bidg A 2T FHIACHEHIHFTHL
FEA P URTAF AT FENE AR IBPH D I HEENRIFRFATAFAG - LFLI T
B ERE ST ERIAUZEN LA T FRE S FEN LTI LD AN 0 RS T
%ﬁo%@ﬁ%WFkﬁﬁiiﬁiaﬁu&§W$o&jg*i*%4,#m$~1@§§£@%%¢i§%ﬁ%
NEEFRME IR EFE AR AN G RHRALNFIEZG FEARLAN IR LR Fa LT
il B



R R N

FPHEE YL Y F

(FF>TRFF  HEIRIPREFFRAESTHRE o) ERPRK BEBEYRYENZ 3 8)
A

GRS EFATLAREE S - BERRARSEFIF LA AL LT VHE B RR
EEI AT ATRLET R LERABENUEAL LG BRAVESF 0BT Y §
?’zﬂaﬁ:/ A RS SRR e

FREREY Y LFFEA - AATERF FTALNRT 33 BT AL RENE - B
2 %?)%ﬁw %ﬁvﬁ%ﬁ7%£%pﬁ$7ﬁ@ﬁﬁ\—f’%%éﬁ%°

£

ARG Le L S RRAPIE LB LR PR T HORRT AT SRR £
BAEE L AR AR P RER %E?W%ﬁ%iﬁL£§?ﬁﬁ SRS RIHA Y B
B RE LA TR 0 Fp o WY RZEE AN L L

AHENLBNTA BAAETREE AT BRI RRATLARIL > AT F R HIF  mE 2 BRfF
Bo(sd S R %WﬁGMW?ME@%*A%%%~%%%%\ﬁiﬁgiﬁﬁf*ﬁﬁ@ﬂﬁﬁiﬁ%‘
;}’@;}fﬂ}}%fﬁ.ﬁ?‘é_#/ HE LR KP/E’F‘

"FI r‘lijﬁp
zHp (7
kRl
BHEY
FRE
(] ]"{»%"%

ne 22 .

S

HHRNA RIS RE AL PRLER G PR L AR L PR L A o 2
AR ARFLA ) U RER RFRRETETEAFRF I E QTR AL R
AERTIHAEFEIMLYNTE

RER O ETALERY PREDEY RPBEF SR TEeh (A TBA, ) EE - FRENE
KRR R SR R b B R L R RS FRRE L R 5 A2 (7

ZHAKATAE) C FREENZARPRENETLABPRFPEINENPFARALIR - PRRPZHE

RV RHSEAEIHLIANT ¢ -

SR

FELP LG RITA R LR Rl LR LA TR - RWERHFELF G R T

P R UL HE RS R TGS

TBA & 4

7
Hz2® AP PHEY - FIFT225 %8

Bpie B A B AR S GTBARE Y » 2 b e d P A ad $4- 2 F %o e 2
8

w48 pER L T H BridefAES -

PR E LR

T B

72 ‘EL ﬁFl%ﬁZ»
:_f: P—Jfﬁj‘g—l’?fﬁ'—rﬁ—"i

Vo
x% B f 14

HEzER

B
¢
]
-

T
.

SN

LET R
g ANE

= g

‘;';"%‘,{

B P

P AT EFE ((TCocos, ) 2 7 G X ~ sl F 5 ~ V@ RELLE REREFX) ki
= R
) ki

ABE B o Bl 1:—r,§pi°m£zonﬁzﬁg$ M 2 F#i\ﬂqis},é$ﬁ_zg%?%‘:

A7 EERE L B E % \7”*°?ﬁﬁl£ﬂ%£$?“Wﬁ&V%1%&°§ﬁﬁﬁ1ﬂi“ﬁ
% B2 R EGERLEAp o FORIER B if&ﬂ%‘ CH B E2 R AR e VL B 2 3R
]si

pé? ﬂ
GERgF$andp 3) w2 §A22 €

ﬁ

B2 FB At g F A F R B R R N LR T AR API M A TP FERE LA
SH KRS IR G o

A

FePd FRFPEE 2 R2Z & R L PAL G BEOREEE  ASRERRY G LB o E
B RGIERE S AAV A AVIRIELT A AFRBEH A A SHABEA G EL AT R



(§F 3L AF IR PREFIFRAFLTHRE W] EFRAZ ) BRFRFT R EULLE)

AR
ﬁﬁﬁi%%‘z‘uv‘ﬁn R ii?*ii}%%?ﬁ% I‘};E’t‘:”l—%%ﬂ‘ig% ¥ % ‘?‘75(}\’r'}l £ Z ’7/.}\')’"} T .ﬂt/z lF"r/{ /@%'ﬁ"
WG A MR T PRy T o AAT I MR v PR ERL AL ET R TS FLAL
T e ﬁ’?gﬁ?5?&»~ﬂaﬁ;ﬁéiu%W&; o TEFRE S AIFREE D F R R 2T
FARH MR, AT EHEEL T R RATEAT LT RLE P<rm@z.J>@4w¢ﬁﬁ R
Wi e A h o T BAT A A G e T T AR ko Gl E R R R ER R B AL T AR

FHLGZEDPR S -
ST R F B AR A B T S AT i R T AT Y B R e R
nmﬁ@ﬁL@EW%iﬁ,ﬁﬁéumuwﬁﬁ?ﬁg@%@ﬁaﬁﬁwag,%FOMMW?ﬂiq%MéT’
FEARBPIRET R EHEEL > IV A RIS IR AT o M ARE T A E R A e 0 .

WHRLFRT AeFIFRALMGEF L FE AT R GRBRUES L IMES AT REES LG e AR ET R
HAFIREVHF 2 & £HFY -

SEL AT RBEBFAT FPEFER R FIEMFEEG - T B MERLE /TGS N EE ST o
%&?#BFL , ﬁﬁ%%?iﬁ;fﬁ“a&?? nbvk%{ Bh% o Pz ARG A o

KOS f:f/\—i?j\,f‘:é‘“fﬁﬂ s ?ﬁﬁ%fﬁ%&%m&ﬁ [T 2= Sl A ﬁﬁfl‘%i\ oM H B FIRT > B 4& ﬁ 5 j’t?*_\f_’ﬁg
FOLRE A LM E T AL > ARAET A REEALLFL .

BEFTHGFEFIAAIE (PERIPP2FF) F7 2 EENTFPER AL 2T IR -
AT G2 LT 5 BRI FERE bldo

()% 7 4 25 % Jin R a7 4 R LF LB

() BETHEF2E7 S

(iif) — 457 Bk im 2 iR 2

VB EEFA LG h D A - AT B R ARE T

BETHFTREEEFFFETE - -REFFPAFFE2 R S B L EREFIB PR D > LT
?ﬁ%%ﬁﬁiﬁf%uiﬁﬂﬁmuﬁﬂlﬁﬂu@ﬁ%ﬁ g2 &ﬁo CEEET L EREAAEL BB F
J}Li?{é_ﬁii ]VIL ﬂbﬁ}tﬁﬂi *E’g$ 14__ Pé_'ﬂ#gz@/}é‘ /_P .

IRET R L AN S KT A iﬁ@*wﬁﬁ&af*%mmﬁxﬁo@m?ﬁﬁzﬁ#&
R fCE S P AAT A A H Rk T2 - 207 PR AL A b & P
?uh}f*fifﬁ},@%?ﬁf%iﬁﬁﬁif#\zﬁf ;" ‘\‘4‘)\”‘1’\@ ﬁl '\_,_:pa,};&?\/\ E*fﬁ\iﬁ”ﬁi_}?o

R T

BrAREE G T RT L AR iﬁ B HR AR BERANEEN LR AR BT A EHE
T L e S P RN T

,__:/g

BaEer N EAR L FANUL TR G I BREGAL BN G S E s - A > WA E A E

15



(§F> TE 2L AF R PREIGAFEAIHRE o EPAK ) REBF 2 R P U2 L 8)

SR EL AR F

AP G RGN AR R B Y P RARMABL N L LR  H Y A AF R
AR BTG o AT M ERY AFPNADT R ﬁfg Dip B¢ 2 A BRI E o ETIR G F AR L BT ¢ w4
ARy g

EmGLAEGE/ERFTP A Y pAPIETRRAEREY Th'GTE ) - §92Lh'G - BH G G2 /08
?E‘ o T4 M E'%ﬂm;ufz’, IR (-"#ﬂ%%%?ﬁiﬁ*i'ﬁili‘fﬂ) 4p b Eﬁi&p‘;fﬁaiﬁ—l A28 #@_D e
',j:;i F—‘F"‘sx':’\!ﬂd;.Jo

Fﬁg%/\ﬁ’r %irrlﬁii#é#@*ﬂlpié$ (ﬂ\&f -Qf‘#ﬂF%“ﬁ‘ﬂ?g&_L%&[ﬁf%#Eﬁa‘é‘j‘ﬁlﬁﬁpﬂ\é);35.‘4—
k2 %ﬁ$@«*§$<*££*m ”*’ié)’*>?ﬁﬂaﬁéﬁﬁwwﬁf 2 RGNS
LrEFBERRIA REREL iﬁﬁ%(*%ﬁ%) koo 3 PALE R T AR 2 100% (40 Wk & A

T R b)) o

ARG AL 2R BERY LRERLHFRRGE (TVaR, ) P I NEL o AE2Z R E AR REA
EXLRRFHE AL L ATCHLE D R E N R 09% kR R e R
FIRT I C20BFEPLFLCRRY A - B (200 F iﬂ)»ﬁ*ﬂﬁo*m’wwl% AP e
WATEE PRI U TIRIE- HRP R G ER LAY GHAREUE o U2 M AL E YRR LB e
ﬁ‘ﬂj o

DIERGRGF I Z B * i 22 B EHFHEAE
(o)

R A BB RN AR B2 R RERRRE (Bl f s
CEIEEE SRR R R RS SR Rt

i

R T EPRE, R AR RST AL
GHRYEEE T EEG) heRFABIEF

WA & R IEZ SR -

[k

j\i\ﬁ?gflﬁf\.ﬂ LL’WLE'F’?W'IAEIL\@% r*iu;}, %rka.—u,l% &E‘”ﬁkv—ﬁj axln\ﬁlﬁﬁgj’fﬁ%‘ﬁfrﬂ”é‘\o
PR g RRFE B F A5 B MINA N 2NN L FRRELF e SRk g R

CREFFLFTAMILPRRENERERFELERPRLE CFEAG - snth) 0 3 AL eI Tk
Gl PR AR AL N o F AR - BREFERREIS (AHITEFIEZ ‘-ﬁ‘ﬁf"u‘i_*&‘v']é;&f\lik
H &

4 2
AR A %4*F“ﬁ%W?ﬁ%W‘ﬂi’%@ﬁhw&Jﬂ@“*%w47%“ﬁ%bm ERCELY IR
réﬁaﬁﬁkﬁ TR A ML AR L L 2 2 N o
i

G ES H_;E[F. il AR T I AR AN % MR TS o BEAREE LR X A AR N E - H AR L BaY (B4ri%
%%%“ﬁiﬁﬁ“w%LAW>’**%vzﬁw4£W1ﬂ@,ww££§%4.@@ﬁo&{,mwsﬁlg
LACE A R SRR g B AR R LR U L R L R PRI TR
@iﬁﬁf%ﬁ%ﬂﬁﬁﬁww&wﬁ?ﬁwﬁ*mw«wnm%mwawﬁ?g¥ﬁ%%%°$?§ﬂﬁﬁﬁiﬁ

ﬁlﬁ ’ ‘lrlﬁ‘Eiﬁ’ﬁ?&*?lOO% ’ _______ '&ﬁ”‘g@”ﬁ ) I,(ﬁ‘@_#gfﬁg &\g /;__ 5’\'/% I% IE’ 34 d’ﬁi&ﬁ "4«%/\100% K]’:] gﬁi
FLIT- T Mt REE2 IR RERE S 4 UCITS 402 ¢ L4272 5% o ”EJ};{%‘ r‘lgPiJ/(\].ﬁ—,E‘%i%‘L

x% EANCR S ET I 7 Rl gﬂ@xﬁa‘\uggf«rﬁf& VTR L AP e R s s b

16



($F> TERL AHC RO BRTIFAHENFRE 4of RS RERHS R LU L E)

2R G 6

WA R BT A AR FS (AP T BE RN ) R F g sou] R TR o 300 R
By LRMAERTREEY c BE I RRGENS WG AN BT e Rk o ﬁ“\ﬁf’ﬁ@“"lﬁ R
Do H ORI RS o Tl 0 304 R AN LT A g $N 00 g ] R n R (2 B g
PRUAL) RETATHFREL RS R G -

IR G EE) m‘i}a Fw}% ol R R R 47 *}\F’ﬁﬂﬁﬁ’f#)@ﬁ RREEFZEFE T BARERAERLFTEE Y PR INA
B R B R R A B2 105% 0 2 3 M AR TEL Y ApMIA WR s LR e B
R g ek A 2 95% o

Wit

TEEATHEHE LY G i%ﬁim?’jfﬁaﬁi%%ﬂﬁﬁifﬁﬁﬁ* %ﬁ%iioﬁ?&@%&&
FREBHEME R - Af2oubEzmFr g L3 7Y B2 /AN LH b Sl g 7 - 2352
%?§JV§£W1fP*%ﬁéQOM%ﬁHJ(lﬂééﬂ*%i%i,r%iﬁﬁi%J°

FET %;gﬂpsﬁ RO HIRT DN R L A TR RIER A T H R L 5 - A A2 PP RRRE G RS
FBEDPH o R - R EZ ERBENUT R A REFFEFE D FP s AR - muF A BEauMLITAR TN

“W%i%°@;%“&ﬂ?%i\' BATH Y R E B UBAL G 6 2 TR

%#FFQM\\E\FMH%I i“\‘ﬂw\ﬁ:ﬁlfﬁéii{mﬁ S 2 gt s A BEP AR TR

ﬁéﬁg*ﬂﬁ* %”ﬁﬁ~i¢”$i4%#%z%\é%Fﬂﬁiﬁ%\W”W47#m’
g
?%@iémﬁ@*%mo

Je AT G AU AR R AR D A A AR (£ HLE R R D & R R 2 9
R B wp] e

"FEEYAVEAT R EREF AL EREET R AN L HA
PEREF IR RAFRZAE (FRLEA B A ) -

17



($F2 HRET  BHEX R PREIZAFLFHRE o) ERPRR ) BREBREFX R LN 5 8)

ks
2 Rh'%eYE
PEEF - AELRTREIS IR - A e BT PR RES
HE-AEUPLRTEI I AHLRTIE LT APLEA G GFULRT LI - BELRT - B -
AEZRT 71%4'.1#}1;’#}173.’-“‘1_1 WMEETRASEENFRFTA o

AEBRZF RN EPERAEZ LR T RLGRFT N RS 2 -

E?%l&%*%iﬁ$‘W“?ﬁ%M%H’Lﬁs&%ﬁ%%$ww*ﬁﬁw PR X RO
PEer g Rk ot ARHERN o MY B RESBUALET M A TR G L I TR

%E%»F‘j: 3'in\$ 31}\?‘47@; lpﬁ“ﬁ‘p k& E 8 o AT ¥ B!S$K?'~E? o u’r&ré}i’ﬂﬂ;\‘yhj\
APLETRBLELRE ERPRT RSB HE R FEARLARRL ST EBURERT N L
E bR ERERER

- Bk &

Z}“F’Wﬁm)’z}pkﬂ’#ﬁf‘ll‘ﬁmg N JfT‘VL’F‘{HZ~§P L3R \I%ﬁhﬁ/ ﬁfif—%fﬁ)(ﬁhﬁi"fi’?ﬁg“‘b%—

U S F‘Qj’#?*%ﬂzkmpwiﬂ FARREL VAR VIR ERT AN #

U RS LR AR TR T AR - 3 I A E AR 7 e - % AT

B ELIL TAGMARRT S ARMSER  SELETEHARRARTHE - FOLHRL &AL

AL FTRERAEFPLEFTHFLRFTEEBESPETHE T2 fdoiZA s Fvd ey ey v ¥

REZHBIAJHEFR - FF 3 F T AR ANEELUTAE > AR AL KLY B g o

%,’:E?;; G}—?;{;»&»]/E\;:‘ué\r}?ﬁ\fm\»‘& p};;—fn] 1 \,ﬁ\ﬁﬁa‘mfm\‘qﬁlgg$%%’f?£§¢if'—.fé ﬁg_\;'{;rg‘cﬁigﬁezf

E\:?F'Qiffgt;’ﬁjﬁ;‘f\]%‘f]—g «BJ’;\)%“/\MTPQ%% W'R ﬂﬂbhﬁfﬁﬁlp)li%é}%?%uﬁé@]gjﬁkott]km?\

A N R wﬁkﬂwﬁm(”ww&%m%%iﬁo

N RHA S A% A2 R TFTEERETATH > RAHIA L2 RT S BFF L o A FHES
RERAE

X A
Al

o

MEREE /R 2R ANFLBELRE

ﬁﬁ*ﬁﬁﬁﬁ%ﬁﬁiiﬁ?ﬁ%ﬁ%”ﬁ%ﬁ%ﬁm’°?uﬁﬁﬂ+@agw?%g4rmnf%§ow%,
K2019# (58 B 4> B F R @ % M endTag5 4 (COVID-1952019-nCOV)RE - #ict 5 B B Fo 8¢ 37 5 B Jut
R B b AR P 405 504 B vg 2 E s o

AR R AR TR B M AR 2 TR D e 23k 4R T 2 R 4e COVID-19 0 2 WE2 @ K6 (72 vhE
Wﬁm%’?ﬁ%%$ﬁﬁ$?@%z¢@&iﬁ/%&iﬁmiéﬁ EARE LA HALRTH T A A
PR 2B AGFLARATRETRNERZIF RS A L2 FHEEHRR I AL E AT REFIRELER

£¢%<ﬁ°wvugﬁé£m%yﬁ4ﬂiﬁm SAR R F TS RIRT i L A2 IR
_%I-J{"m‘f”l‘fx‘ﬁfuzl‘ FRHE-FEAAPME A RRAL SR RF IVRRES IS IS Y =
&Qg\ﬂﬁ\?ﬁ&%\ﬁ?%%~ﬁ%Tﬁﬁﬁ§$%p*$P? R 0 2 T F ISR A 2 P IR
IL}%r‘gmijstFﬁé7f!]b@_]—%}§411_ﬁiﬂ

ERCPNECE ¥, J%J?Arrg—wnh%-_{(:f;\ggﬂﬁ&fﬁ_i/éaﬁﬁé\iég@—%ﬁ (e3P F8E2H6HE5
%>’ﬂW’i?%%ﬂ(a>F1’%%7@##*&@?ﬁ1%ié%ﬁﬁéﬁ (b) BT & 2702375 5
RIS LT A MBI S ABLRE TR EHALFEA/AAERT AL FIWE

ERREZADM b &

“J

FR2020E 17 31p F o M E REEE 2 PR Gk

18



(2 WL  BH 2R PREFFRAFLFHE I} ERAL REBRE R 2 3 )
k&4

]

2020129 24p » FREFE 2T ESFehF 22 L0743k ( TTCA, ) » B p2021# 17 1pAcdfpag® » £
mm&vlp4ﬁ’ﬂa@ﬁﬁﬁﬁﬁwﬁﬁimrmraJwﬁmwmAxﬁ%p%XmggEwbmﬁb—
BizZE c HA Rtz - A AP GRP] > Aa LIFLHFFREZHBAORAH TR FEF 2R BP] L R R iF
T o TCA LBiMEH & iﬂﬁizz»\pévvﬂ*ﬁr%%é_%ﬁ\i‘z;‘)ﬁ\éﬂ? CEERIE S SR E ;‘;& oL
LRBE 2R o B s g s i ‘?&?—~&§$£&§ﬁ\ﬁ%uaﬂiﬁmﬁvé€%
ERERR TGS E SRR S e Tl R R (0 SRR AR F
%xy;@aﬁmMﬁw@an;aﬁow—zrgﬁgaamﬁifmmaauﬁmwwzxﬂ*ﬁéf*ﬁ
BFEAFI P2 PE et AFRT B AXBIFA L BT -3 FF L2 3 FH B H o

EHFF ZRAeREILGAL T E A A T (TERRELG )  CHRFAL RN EED D

O s HERE BNEAL GG e B ERA L DR AR R SRR JHRR - A
Tlgpcz pMrce B4 (s REFHERTARb 2T M2 raRS ) ”?ﬂ%$%z*%ﬂ@3vﬁ¥w
ORI B AR PR E T R2IBHFE ARG LA AL XA TG 2 ERBEFRZERRDFHLEE
AFETPE S UE R EEGEH L E R A B IR ETR

FREFEEM G2 A e i Ad P AR VR EHALZIRTAA AJIRLE (LA E 2 A ERBEP G
FEB SN FRAREMALNILLEMBZOTAFTAFHE) -

d%%ﬁﬁ?ﬁﬁi @&\é&iﬁ%&%ﬂi%@ﬁ%ﬁf v & EREE R £
F““*°#Wm@&%”€%ﬁﬁi*EW£&"ﬂ%@%ﬁiﬁﬁmﬁgiﬁgﬁg~ﬁﬁia‘\Eﬁﬁﬂ
é‘ 5 kX3 )—\£ 5 kX3 N

%ﬁ %p?ﬂﬁﬁﬁi ﬁ%ﬁFhﬁﬁﬁ¢%7% ZFAE e o A E PP KT
st~ A Wﬁﬁ'ﬁ?ﬁ AAFRRAID LR

Wk w4

AaPanIP SO R EAL  HYFE %wﬁkl%ﬁn? FET AL o g gk & R

ﬂﬁ;%%aawoﬁ.ﬁiww,vi@_&’éfﬂa FIHpED R T e - LRI E F AR

2 e BB HRT A g Wl T s R g *?%gﬁﬂéﬁﬁmmﬁﬂ“ﬁ%Amw°

@A Rk

%Eﬁ%ﬁﬁ%lg@ﬁ’g\'ﬁ%@% Btk gt e B R RD B KT ATED B HE FF BTS2
BB R bldoin gt R DR R/ ] ﬁm—+M7ZﬁLﬁ\kL—ﬁﬁ&%~iﬁﬁﬁ\#ﬁh%”
2OABET G, (8- %»W%T) Eﬁﬁﬁ’%@?%aiw*ﬁ% CRERTL S A RAE A RER
Hotio J "R F L JFWATRDF FF R LIV RBFT LR FICRP L - ATED SF F A PR A LT R
FEABE AL BIMBRETT Ao B FF EERAR AR SR F B AR BE D FRE] L
PRl R ERARFT RS G A BERTIT o F 0 REWREFTATEI S TR e fEL
R R E YR R E

E“#ﬁ“rﬁ‘ P AAR I e deF REFREL TR
FRHFE RSB ERL AR SEL LG
fm ke (GApzATES B PR ApM A & A

FWIATEBRRAVLE D FRERC) TR GRE AT 4# ﬁ
§ 54 gE e L) . gﬁ~%ﬁﬁi%ﬁzﬁx“;ﬁ.zfmr%

A LR S S %*;ﬁﬁa%.‘*@&»ﬁ 7
Beaprt 2 BT ) o

BRETHF AT H A A A S %ﬁwa@ﬁﬂi T m2REERREL A RE AP T AT
Moo FulE > FTATE I mAALG S uﬁif}uﬁ BF LR EEEZ LS NV NG R RE R

VARBAR A2 FRFTRAUBPEFT 2 REFFRRIVREA T L Flt» ez 92 3
AE2ZFEVFPTFREAFL cRAT BRI BMRIRIBFFRTILED F o XL TEI FRRL 20 HF
Findph g il LR RS o R T R ER AL LB o

19



(3> T 3T AF R PREIFAFLFRE W) ErPAR > RERFEL R B2 5 8)

k't 2
AEWRFTWAIEI S BFTAJET AL FF A REIFZRE ) R R E D{IF-J“J}/JZ\}\ FLgz ~ o FIL
?Wﬂiﬁﬁ%?i%%m%‘%$ﬂﬁ'&Ehwwéfﬂﬂ%&ﬁ °ﬂ*££ RAFEE 2/ 2
AR H 2 H o AZEFHE PN EFA L —U—‘s‘—?ﬁk\ﬁ_ A& G- 3 WU

PESERVESE R I W~

BETALPETALIFT L PlACRE s B SRR e PR TR R R 2
Hgpre s A B E A ERIPEFTR G TS FA B 2L RAFREFR o

il
e
k&
. m@

FE BEAM R G

*3'£E£4> Figpfzed ];]L}?—?&F’iqﬁ_l“é.._r’}7 ;f"F‘ o %t [ﬂpl% iﬁéﬁ};—#aw%\?kf&@‘%%“ FrE S H-h vk Y
ERFELR G o RSB AR ;me PEH o Af o PRFART U F AR £ 57
skb,ﬁ'ﬁgix %«IFL"

-

-n\.

*ﬁWfﬁﬁa??ﬁﬁiﬁﬁ%ﬁm%owr’ﬁéWi%%%%? SR R o WL EARM L E T M
53 SUER RS R EAR N f - RN A ﬁj%mg{ I RER R R R AR .

?
b=
P
.N

LA ES %,\F\x*bf”'*i'%“ﬁihm;&_* g—frﬁszzﬁ\Fmﬁwé‘ BV 5 AR e ”‘féa(@f’*?ﬁiﬁﬂ‘*ﬁ%»p*
A E R kR 27 IR ﬁgoﬂl}‘ilzf‘—]—éf%‘%iira-uiF."'im;h%m;fgfﬁ#"? TR HAETRT 25’5’1”!
v #

@]; g—\_l._;g ;,%Wnﬂg—u‘_gg] ‘ﬁ'lnb%ﬂ_:,opm,/\ﬂ\ﬁ'ivﬁkgﬂﬁvg%wi

YEfop kG 3 AR P 1

BEESURGL k- I 4 L 1 ES lﬂ.»,?"";%f;‘}g’l%lﬁ'l“uﬁ%&% (s RN R TR & SRR b AN
ZIAIBE o B EEANVEI BN LAY 0 A F A EF AR FR D L2 R o 2 AR T R T A
S AR S W SR RN A | ,Eﬁ%f:f,f\ AR E R o P A AR T R R T A
B&f RFE 2 EGFR A8 (CNH) 28 p 4 38 (CNY) dak pi > d X2 et F2 4

BAAABEBRAAARSERLET R HKT AR *7? U e BEARERT > A AR L F w AR A /R
Fefd T A FI R R G A AR AT A L Flae ik

FHd AT ROP > RIFLY ARBIARES T B TARBEE Y R RPN E R AR 0 3
BLTNE Gt 0 ¥ X EFEERES 7}1;“17@_,];1,& A% A g’f'}tg"/)i"”"}’*i"“"WA L
FIR 5 2BR2 ZRT (P HBEHE R ERTVEAS SN G L FLMRRT ) P EAET L2 F2 W0
ﬂ«% MG 2 BEHRERE /T raIFLJu 2 fRIEES L R E 2 ¢ WicEARAA M 2 BB AT B LB B
ERH L IMI A FAREDEE I M AR (AT T @A) QFIFI A CIBMTL}H |2 /& §
»ﬁ ﬁwn%ﬁ@»éWﬁ@ﬂ%ﬁ@a@*éW%N4L&¢aﬁ%iie?mfiﬂ@a@1 N
7mmémﬁﬁ;&~éﬁaﬁﬁ’ﬁL&%#nﬁiﬁc“Wﬁﬁﬁwﬂ*%g?%bﬁ?%%ﬁ%ﬁ‘*ﬂw
KREFFEIELS 2 TRARFFREZEWEI 45 o Ft > REEPHRFTH? MES 2 R/BF E 3 27T
Boomimh il TR EHALLETANREAL A NBE P HIRLAL - AR AP EIRETAGE
2 RARINPF AR ER £ PR AT R ERAEANPEC A L R EM A M LR R
TR AZLRA ) - Fl? AES KT 2RI 2B mL wfm/z LM | L & fiF BIERE 2
??Eﬁ’#ﬂfﬁééﬁﬁiﬁﬁ” ;hﬁﬁ;\'zluﬂi&-@ ﬁ,z,@*ﬁ%@ﬁgfg;&j}c F] b ’Jf,\ G

>S\

AHY AR wipM AL
2B PE S TP RIS 2 R R ARfETE (40T ) AT G AN o mzé FHESFFIE o AR
REE2FT) > TPREFEEFERDBADBT L2 LR AEFT AR TRFA L2 EFTAFEF 2 IR
FERIEBT AR ERER A KT A AR e BRE S RFAT R RRER £7 LA

W AJE P REESEERRER S22 FRD AR RERD @)

WORREE A EES TS AT AR RN EE YRR ESS S () SEQFIFIR 5 (2) B
sﬁﬁiﬁ%ﬂ (3) v RAPM ERITL KR F A o« PREFT AT ERIRT Y WBK; 2/ (4) HEH hier )
B (2&ZACT ) ARBT G H i @;,#EW’I‘*’#H#%’“H’";W&’:‘L: E# FFwP FARE /A BEAPFE o F
BRAEZPFTIFRERE - RAPPFELFTRT > FHAEFTEE EATE Y 2550 EEREFTHY WAKE /&Y
BRPMF5 o A EEg 2R 2/ Fe (o k)e zéfﬂi’ WHEERZFERTFAAFEGFE LS
P RRT Y MANR S P WB%E /A MEP G R

At r IR (ST XEE MR &)

20



(32 R3S > BF R PREFIFAESFHE o) ERAR > REBFC R L2 5 %)
B &

]

& EEGMW%\I“‘ﬂ?*ﬂWﬁﬁﬁ%%ﬁ%’@ﬁ?ﬂ@%%ﬁﬁiiwﬁw%m‘%iiFﬁﬁ
E (Taderdlr Do

Type MIRGTLZR HE #&a*xjt%“"l;]{ﬂr’fl""l?;“i 2B BHERT A TEER P‘Q%Jx*ﬂﬁﬁf#(&rl“
CIBM#s4]) 5 ¢ ,5.? Aﬂﬁﬁfﬁ (41\7'?"«; Yid) #EFHF o %S I*ﬂﬁﬁfﬁ_ﬁ%—®4'gﬁﬁfé e B,
ﬁﬁ&ﬂmoﬂ mw%ﬁﬂﬁmﬁwaAﬂ%ﬁﬁ“éﬁﬁiﬁ%o

;;—;:4@)\%]&~%gujg%i—a;;%ﬁq,'qwi%ﬁv B B BB R Tk o 4o? RAF MR RIARGFEF X
BH2ZEAACE R ERFTPRAFEFEFF 2 A L AR ot FRT > AEFRERLFT P20 ?
Bk f BB

g RARERE A B R

i i % '%éa%f7ﬁ%¢%a@;mm%wni’ *%ﬁziﬁ%
Tl 2Lk g o T %““iﬁ%iﬁﬁ» G
: % b

RS AL R P R R T
T
:

%,\A%é 1;],—%%,\3 R I IS %ﬂzgﬁ& oo P R R = SRRy AL R EE - R o nﬁ; ,;%@;}v&,‘ * T
BEFFR R s SAREFE FETFFLFIFEIN > A FHEFLXLEFFRANFE G “”Li‘ﬁﬁfi’f—
R EBLAN PR RALRUIAER TR T ARG RFE LT R BESTATL WHAG 5L
S Mwlpﬁ”%pi&’*ivu%»ﬁ@wmﬂﬁxﬁiﬁﬁiﬁik°“@ FHFRLRBAER2Z G
B*%E M2 B AT oA SRS rﬂl% [0 & il fzxg\:ﬁ_’w’j‘l% R nbﬁlﬁﬁ.'lﬁ{’ ’ﬂ”‘:f;\jt LEBEAA L2
EAFARE R L AT F KT FRTE  SRFTURIBEFIFIZFEAS  AERTHZEESG
Tk 2 bt s B RAE R R G o

"F‘V

“J

ajcmMﬁiiuxp SRS PN R P WA E 2 IF SRl ENIEE RS X 2

T &g AR 2 gk o dod WA ?%w%@ﬁWﬁmW@A?%fﬁmﬂ 3o AME P f XA ST
%f%i\#[ﬁﬁ#””"ﬂ]é?% 6@]@]@;}\7 4:1‘5-,\11 t"fio-%’\u‘r ET’%_@_‘?I&;& I"?E]*%_j‘é‘zijg_
PR T T AGRAR AL FA RG> BALTATNFEE AL

CIBMEs#] & #3541 F2 A b wsmp ﬂi’—%’ lﬁﬁ#ﬁ/ﬁi‘”ﬁﬁ o IR R /AR AREIES R A & ol
TEE E\l-:F*]‘" A T“}&’l‘#‘/li‘wﬁ1’7ﬂ\l/ﬁ 4 & F 2 Tt HEEFRT R EYEZ fﬂ’n”lﬁxﬁ;*{ﬁiﬁ-? i W8GRt X
AAFRERN  BIE? REE AFEABALFRT CBAGRE Y HEFRFLALTAE I BEL G T
AN ABw E T AV NSRBI AR

F_

CH S ERS T T ORI R SRR s TS s L2 s
BV FE o hodph A EED "#f’@f’? ) Eiﬁfﬂ Kigef7end 2V aasd %o F ,%ﬁg@%i\xa T u';\ﬂb
4 (a3 zwﬁ;&f K )?,;‘;;mt;qz—fqu}gzo gk ,%Zéféﬁlgé,\%a’ﬂfé Wﬁf‘ﬁ;‘*rﬁﬁ\? 2R s BE

e E_TEK/E“Q%J,?&%T%’)% 2 B Y oo
m%%%i’igTEﬁﬂdﬂm&?%ﬁ#m%Eiéﬁiiﬁwﬁ iﬁoéﬁ%%i%%%%ﬁﬁ%—&
W R 2 AR SER S F NG %%ﬁﬁwiiiﬁﬁ°% PHEENE RS R H
ii@ﬁi%aﬁb ’?Nbglééf T&-%i]ﬂll‘ﬁ

BER XA 2 FESHUCMU (Rar1 B9 g8 ki) 2 537 - éfi“iwﬁ ﬁ;%p%?ﬁ
“* QE%F PR ) 'Aj(CCDC)/Fﬁ # 5 #1(SHCH)Z % 4% 7 ’n‘v:iéi—"« ﬁi"“CMU7 A L r? A £
g CMU R 1% 5 15 46 &

‘rg‘r
E%ﬁ;@t% PRSIz esFF A2nd Ao d ALK EY ZAEZJIERGETT -
R EFFERPUGENFREABFIFEALFR A AT HREX - J??l/z}‘m’kp,\ﬁ**im R EE RS

QFI#I A& % 4P M b &

QFIFI & ~3r B PSR T A ERR T R LS > SR LY FF MBM i 2 0012 g i

21



(3> T 3T AF R PREIFAFLFRE W) ErPAR > RERFEL R B2 5 8)
B &Y

]

eéﬂ@?}pﬁ_»i%‘%ﬁiﬁé(CSRC’W{»’F EE ) @ZJR’WE?I“’%:(SAFE’T%&“F% D EE AR
847 (PBOC,T%@‘;F/\‘{@{«?J)Z{/E\Z‘ 4 MM - 5 BQFIHI B 2 4 7 15 BQFIFv s L e o

R EBHEQFIFIREFHR T  HFARLAALEFZERT 227 %8 ’f»’da*z»ﬁ P2 w2t > £ 3
g%j’a PREE SRR R B (R @];&f;/}gg?ﬂt]; H @I 5{ ERAT U Y 2 j‘f‘ff"f |

AR Z AP p BARRT R PR RET LG B eSRE Tk . #Efﬁ%ﬂ'lifif?%i?ﬁ SRS A
Lix;l FE AT AR

b gk G QFIRRI %A €A - SEQFIFIRRT Y WD L A&7 i R L37 JIBE

ik £ SBQFIFI B MM TP MARNAH B @5 > P32 E X % QFI R #QFIR T rdy T2 4 ¥ 8 84 (7
- TQFLE# 845 ) #F o 4500 FQFIRA| » QFLE ru 4y i lic i 4 3 % 84 - QFLI- 3 417 45 ¢ Wix &1
QFIFF P 24 F A 2 LA LM AL E S B = - B o é%”’iﬁﬂﬁmﬁ#?h% 4eQFIF- ¢ 14 H i
9o RETEFALANL WAL G QIR F PR A0 5 R R EHD G4 5 H 0 e AR L QPR
BHETELGHRAZMA L2 fF - ZEREBEQFIFFHHE2 H s 222 MERE - FQFIFF 442
A ‘\‘/F B PR A E Iﬁ,é?ff’é 22 & BA E'ﬁ EF'}% S ARIR ol B A ;QFIIS-?’&&TﬁLEJ}}Elﬁ—I%
A B s QFIRE iz Bt 51 BERFR AR - M AL AV ERDET 6 TRFIEA /SRy
AT RAZR T RINAEROEE Tl RERPHALEFIIEA o

SEQFIFIR LR T2 A L7 7 & FIQFIFH i P MG P R A EP AL AHRE P T LA EE P
LEH TS AT LA FRFA o FRT > SEQFIFIR L FRTLAET I ARFA IR L A

BEFFEAREFLIT PP

& F gﬁ“‘”:ﬁﬁv sb/ﬁﬁﬁ#B%%£\%a£ F (bldr HEAPNFTAZI B AR B AP 2 %) QFIZ =

v A KT ﬁ;’ﬂﬁﬂlm AR VI S -V W U R 11 rﬁ?’ﬁfii L g—»ﬁ S B o 2 (R QFIAR #_47 g

PR A AR KT AR Br U B Er 2 WIT A BTMALE S| r R i d o R aNR

T’?mﬂa$mﬂ~éW£ B minte s b 2N FA A P @*éw’wwéfﬂﬁﬂaﬁﬁ%i
SLF-ER SF ENIET S EFS AT RS FEY g SIS K

Bk QFIF T E#H G A 2 QFFF T A R FIST Y FE 2R FeR R e A H R 2 R ] QFF T 4

7 kif%éi\;% 5% ¢ 'ﬂz’?]'I”"ﬂ "'r\ﬂ v ARHTH Bk A A R ot e WQFIRF T FE2 P e fTs /4 ok & ';‘T]ﬁ i
i A AT AL ‘gwwﬁﬁ‘ﬁﬁwlﬁﬁxﬁﬁééi<(f?QH@?$%W“W)Hﬁ
/itji/ﬁi’iF"f%"?"ﬁ/‘f}fjﬁﬁ—,ﬁ%ﬂ'(?#él{w Q%?#{fﬂ‘zi] ?f X2 ) Zéf—jﬁ‘l;mh%}ﬁ'%"

QFIR 2 P2 "] » & 354~ & a0~ £ F L)

4 w2 LA s R E AR %E'*’“QFI’ ,;3:}3?4 Aji’r:;g s
CEENT RIS B W S %;\Fu od A HA At K
EcA

[F:d
7S EQFIE T *ﬁ?kgma T R R £

>X1

T4
ER

mz¥3*£ﬁ%g\Qﬂ%a’?u%ﬂQﬁ* R ARG A TRE R E R I REZKRT
HATFATEEALANE 2B - QFIz*+ /;3#-,4 é)\?\'ﬁi‘z‘%—f A

TR L

FfriE £ RF 2 T éhéﬁ"’\%f]ﬂ‘ﬁ FLEOEIAY  RAERTFTRFIHE 27 THFFRERS LS 0 7
FAE L A R A L o T A A2 AL FTAERTNRIE UL MR 2B W g R S
B s imb b 2 R LR A LG S FFRFSE T A RRT AL ALK T LI ALIR
HFEP 24 o

P ORTREATARE A LET AR U] blof RIAUFT 0 VRERP UL TERT LG K
TR T3 R R

AETRATERED FHQARRE LA IRF FIHRAL G TR LR F AL RS IR
W%m%3%4mwiazmﬁfﬁﬂ%%ﬁ’%%ﬂiﬁ ?‘Tﬁﬁﬁﬁﬁ%%bimﬁﬁﬁﬁﬁpﬁﬁﬁn
Eodog 2 PERFR > KFTARGKZN I TP E ri_‘dwaf-ﬁ’?’?b%i’(?l(’ﬁé"h SRR B s BREEIE

22



($F2 HRET  BHEX R PREIZAFLFHRE o) ERPRR ) BREBREFX R LN 5 8)

(- Flh F b s FETRTAXTAFERSA Lk F #‘tfﬁl’!’f"}ﬁﬁ- 2 HEH LS
REARI 4~ FWE2Z B~ th> 2278 ﬁ‘“%ﬁmﬁiﬁ$ SR LR
2 EREE B2 xi*;?}’ﬁ;}%;fﬂjﬁ* —di;—pﬁ——rﬁx +q]%_ﬁ4c_p-ﬁr%€ﬂ%i? ALY
ARSI 2 SV TR RIRE D S R g
B R E T RSB B R R L
FHFRPLAE-HECUE GRS F2FF It ¥ § ERBPERKT LD fgﬂi&“ﬁ‘?imé? 5 lﬁ“ﬁ’ﬁ" ° %Zﬁo’,ﬁ_
zé%’*ﬁé%@iﬁikf#ﬁii ﬁ*}\? BERS  URALEFFIRALTIE E\—p;; ,éikf_? BB Y S

ER

2

-m\x-
oy |
ﬁt
P
L
;-«L_
)
'ly;\v
3
bl
o
“
W
o
<o
gn_é\./
2%
X

W

2T RART B RIZEARS c FEHEI SRS A AT FRIFGEF S L2 ST %
ORAZFRBG > MEF- N5 RE FAER P2 PR @ﬁaﬁhiﬁﬁ&ﬁoﬁﬁi—r Iy Y
%/ﬁ’é"J °

T
g
l
D3
e
I%
ud
¥
)
e
=
e
J?u
|
|

I%
ot
g
bl
i
il

N

7 A& ’iﬁk}f#‘ﬂ 2hiTEBL AL 2 F
5 p:urr" R - AR j:;—mﬁ—,r/} (-,:; H-h Kﬁ) S

RAE R oL AE s R EFEFT R
fki%ﬁ»l& o

S
fd s B
E %

A e T
o
~

wa

"J \rm 5‘-’%5

“
G S

v ME e
1\\,\.

| g;sg
\
W
(g\" BT

,

3l
3\%\‘»&1*;7;:
& o=

=
AR
o

N8

@y

P

e

o

e 4 o0 3
=
s

&
Iy

=%
phig

DRI R c N HIIFFE RS LG E
BpLiE o

(=0 b

i

e
)

=
&
g

i

-

)

\
[
L
ol

=

)

3
s
=
*
oW
oy
s
=
|m
(\x
s
=
=
=

'Y
1S

g

=
e
7

B g g Tk
Ll dh A

CHFCTH T s AR BB B GRE D bR
?#m°u@~a?%$*i’ﬁ$?“&$ﬁliﬁ
MRF R s 2 BRE AR T ERG S R
%@£7$$if LIFAR G o HHIETEELF
EHEE CJISRB R~ AR FHhEE L x
’g—ﬁ%~@W&%ﬁﬁ%&%o

L
o
W=t 2 I
O
L
\
e}
™
= ooy
v kR
g
=

ol T
. By
&
[t
ER

.H‘; 3
vl

Jm o P BV
- 3 S5
& HOE
o} <
F_L

W
¢

T L= T S

_\x\t?f“ wﬁ‘ﬂ%

=W TE e ey

-~
-
%; oy

223
LG M AU E R R ST Lk R
Mg A2 b i ¥ &® I e I e S 4

*>1 E 2 7‘}f‘rt§’$’lﬁ{£
H= *
RSP RO ET

7.
Y ;%:}7%'754:7}2»:11’? =
,\:}:é-ﬁﬁirjﬂ\$l}"f E I

\-,- \'Hh

= ek
IR ~mH. \"‘
\}\ a)’- *‘)—

W
N
=Y

¢y
# 1

~ wlg BE w T e

FRRFEREMI L LR AP BU EENFR - S F LR v k- RflFAs
RERE AL HEIRFIHLG S ARFIRT IR ERL LA S
AR M 7 A T R R 2 HIET o S :}x*f‘.&é\p”iﬁz;l 7’«}{%/\;\,;&;;@?3&
1Lz gt B ERAALR S (F RIS L FER
[P ARFERIFLET BUELTAHIRT S5 bp 2 2B (#‘
gl L 2

VT_ %
A« (\x.
)‘* =

M o

o~

Ix}

L3
Tl o

o

ﬁ%*M@

N BT (=
‘*“'—»\-\

|
% e
i
p_

(;4} [
~H m}“ \\\Q

£5 3% )

W o

%
B (ps
)\.

~
=)
—

\4. B
“.l

.
At

¢
J\. <
L - R R

3
—
N

1 KAt J“%Q*%‘Mﬁﬁi*akfz Niﬁ%’?ﬁ'ﬁﬁéﬁﬁiiﬁiﬁ
E0AIL B FEa i%w’A$M@Wkﬁ&wa#ua&L W AR E > DEERT

o,

ﬁl?’f&ﬁ%ﬁ%ﬂ*w%*&ﬁ%ﬁﬁ’Ed%ﬁﬁ?*%iﬁ’é%%%%£~%%2
L ’?'fﬁﬁlﬂ,i:'” B };;ﬁﬁa,r}z&rﬂ?ﬁ«g‘?ﬁl LN ‘ﬁsﬁ%'[’*ﬁi"‘ ) ?Eﬂ?‘i&
BAFRM > TEEIR2 S5 SN SR EREL T LTI A FE AL

w—;ﬁ
o
'SH
e

x\‘\

1%

PPl % 2. B BEAERARTE
o i ) —f:r_ﬁ&ﬁ#'v*ﬁ,z;pfr%gd‘_i,
S N '@F%F‘ngﬁwﬁ#ﬂ’g‘f°/kij}»
e Fodf T R 0 AT o T

=
S

pus
e
‘I\H' {w,

f—r/\%ﬁq]‘i"}» o d
gﬁwfx““ Bk

*“)— E- F‘
N
i
\‘*/
w
,, "g_
‘i‘;
}“‘
\_x o my o
(W
?
=R

S
.

v



($F2 HRET  BHEX R PREIZAFLFHRE o) ERPRR ) BREBREFX R LN 5 8)

ARG g A g
B HYEL U DD PaAEE o

HF R

:Lég 2358 ,{T‘s—\"%}\'ﬁ\%"
PEEERS SR U NN 15523
B AR [

gl 2

\\\?{r

W

A7
.E?

LR
K FAE s FASH S GARFERAIL G4 T A AR E 2 A
FERBHE (TR TR A ) A (TR TR ) L

’<w%ﬁ£%*m4t 4RI o AP A A R TR RS 1 g

BREFZERT > ZERRCARTEHRT AR S L I B FERRET G M A S

A (‘»?rw‘hﬁ??é?a;\\ . &)F"*I FEGM G HEKARRE E RT TR BB E R LS E R LY A
2R ‘V*“%@ AED G SR FAAIL o PSR AR BEKEH KD AM S R TR
PAAERE Y2 T ABEGFES F 24 c FRRFRERF > AL TRKEY

H fﬁﬁ;r_‘ /‘sbk}ﬁ;y, * RS oo

;
2. I\ =
Fodz

*,

R o

GERHVALF BRSNS AR
A EHERS BB AKA 0 W
o EEIRERC ARTERG
DR ARG R s 2 AP
Fasmd ¥ GHREse e e

PARE W Thd R A2 ALAEREGEFEFRE xfﬁkf.g%}}#éﬂw B A

b #Elﬁ‘xg%f'\/’ B l""i’;{ NI 4R 1T

o
+
]l,b

[
& 4

%m\-rﬁ%
\‘iﬁﬁ >‘+1+

-“/
‘\v

e

“Hs 4

GT

ARW A AHLR R L2 R & R
AR E T e a Rt ’ﬂ:%;a:f%:
—’L lﬁ,;’?‘“’r: #BF§§§$%1\%\.+’.5 IFE;’E_F_?
EX
- !

CERARMY o DEEHERZ P ARG G
[ER R 2 1) R
FEERERSLINSFEG A

Ao rjppd AEAH R AR | ek

TS SR EDEE S0 R § L

HHAEBRET L PHAFENER PR ALERREORTE BT o

TREFIIFLERRRBE (CLO) M 208 R

%?*@u&’ié FEET MR

iﬁ&i}W£“ﬂ‘@&§¢Fii
@n&ﬁﬁiiuz& BB E?ﬂ];?%
%\Ing’,\lﬁxbilg by @ s
WEFFALL T R BN ES
BEBREERFL > cEAN

A ERT AR ERTORT
1EFIE

é$?%“*ﬂ&@m %%1%

b &Y
R
B -

g A
ﬁ%

e LR SR YRR TAEFEBE KT OV £
T%F”%4’i*%&&%#?ﬁ Aﬁ%i7a%&ﬁ?ﬁ
a"'# S M *'L7’§‘4\“'3-ﬁ%‘£}§'? AEE PrERG o BH
E= EoR sl %”*$%~&+wiﬁ;U£0mﬂxﬁ&ﬁﬁﬁmaﬁ§
*“W‘%mﬁﬁ”i(%*%Lﬁ%%f‘LFQT)ﬁk%%‘ﬂ%

FERNRLAPL L (LT REDRETRGRA LR, )

T § LR A ER L F IR .

%’?52%’3&'}3&%‘){«“7}}_3 ;?)L‘ﬁ Z’f E—r3|"}’§?j A5 T A T4

“.l

**'é ﬁ%o

SRy NS X R R

%%F"%%ﬁmwaﬂ%*apii’ww*;éﬁﬁ&%ﬁﬂ@ﬁﬁﬁiﬁJvﬁ@magﬁﬁﬁo%lv
L5 ?ﬁﬁﬁé”?mﬁiﬁﬁﬁipﬁﬁﬁ?i&%%ﬁ AN AR AR FAR LD AR

ER

FEF2ES (NTHETLEFH, ) @ FHE LR % - F I ATED

PEREFETRGF R A F ARG AR o 3 ATE S SO E £ GRS R Ll %\45 i 4e
E:

FAre AT A T R

H‘;ﬁ

##
°ﬁ$ﬂﬁ& %@Fﬁ€§h@ ﬁﬁﬁﬂi%#iii¢uﬂﬁ‘xx

TlFsd RG> LR EATE Ry i ILHdRkET £ - %Jiﬂﬁﬂﬂ% TR CE RN FER
Fairzflid i g - F P FF BV F e HBREGRT G A8 4

AT KGR T ARG A

B

24



($F2 EH 4T  BE R PREIFRAFLIRE I} EFAR REBRFX RS2 L 8)
k&Y

]

sARH Mg R R B AR DI R H Y P AT U

iﬁi%%ﬁﬁ&iﬁ&%ﬁ?ﬁﬁéanﬁgyal:gamy*f‘ﬂé FORFIS HEFPE O ( 219 & £ 2141 8
5 E\; < 24 z ‘:;
7 ~ﬁﬁ%ﬁ%@%%%%£aﬂ%’uiﬂﬁﬁﬁwvnmhlﬂmﬁi

cl_ AR¥ R B

w*“‘ tht

B
’guﬁﬁﬁﬁﬁﬁﬁ;ﬁﬁiﬂz+&%muiiﬁ@ﬁfﬁ4%ﬁﬁﬁﬁ’&§ﬁﬂﬁ
A REZIER o YE AN FHEAREE SR L R AER - R AEERD ﬂ#f*in’ﬁgiwﬁﬂ&

e Pxf(fj‘ﬁgf#ﬁ i’—?‘ £2 R iEm /)EK#F ;I?)Z"‘ 3 Py 'F‘ FE2oa A R RER e LE R ﬂ"(}f;]”f}k?’l%-? ie g
fo (7248 G 220 K% o

Fros i RIS O TR INARFRA TR (f v AR) N2 ABREREL FERT LR
BHE %Lmiémrrﬁ?&é””&%&’:ﬁ ﬂ—ﬁiﬁﬁﬁﬁ&*'m%# HPF - FTRTZ
FEPEacle Frmgii AN 247107 it REFF IR (FF @)

MR HEEREZAL T n';-i T E B RF s SRR ERFR L K TN @?]thﬂ‘ B
LR RPF » o % FJEE K 0} *rsp $\‘A4,_ *AEE_ AL *Ffﬁﬁﬁ?nm Flsrafgifarz o i o

o R (74 zz») 2 zkvk"’fﬁ CREIFR BT RFIEGE A Y GRpREF iﬁﬂé&f{ﬂﬂ
oo

&
o

RS d k2 AT BT e i b Rl o e UHATES B A A i

SLFEAGHER TR ETEAR UL RERE ARGADREDEFARMART R FIIRBFRT LB EE
Fowid 2 A SRAPREACA > RS BLARTED AR T Fla L R R R - KA T BRZEERERR
Rl N2 LB A 2INA IS AR o ATEY B2 ARG RFF AR 2 E w2 B gt
BRI Vit RREE R R IS TR ARG AT LI M E R R

IRFEHLACEFTEROROG T R  AANE AN R SRR R AR RTRILFR N2 LR
‘g 23

RETRATLAEGAER ﬁmaﬂaﬁﬁ’"& 2 b E
# Firz 2 b AR o A4 AL z&ﬁ%%?ﬁgﬁ«ﬂﬁ

2hEX

AEW 2Bl 2 AR RERELSZ /AN ERES > TERERTHOELFEL AT G o 20t A FRT
RET R EZPEMBNLHEHL LR TR FEAEP TRFLABETIEFT L AEEENALF
BRTARARTE T RAZ P TRFLRTL R R R S XBERTAM TR

—

—

AEEPFTRVEIELERLE (R HTVERGE (¢
Fx) B ERALIE T @RI E
ﬁﬁ%%%ﬁ’ﬁﬁ4@*%%%aﬁﬁﬁﬂﬁ#;%”
o PHABERE N - KF ST oRFTRIERGE (&
SIER S I ”**Jl‘ﬁ‘/ﬁﬁvr*lk‘éi'lﬁa‘%%'*'?"}&‘ﬁ°—4ir
Fi’??aTRW?E?4°ﬂﬁﬁl£Wﬁ"fm
P TR L 2 AR R B AR E R R
%ﬁ%ﬁ”?% PRI % &g R e 7. g S Ti] i“waﬂ%ﬁ:
L g E AT AEHEN 2 I&i"'ﬁl“ﬁ#%*“i{*““’ﬁ
L2 bR SRTARALEFNH G Waﬁ;@ég

’5N>

“ (r\‘*

-

L AN
1

ook @

o

~Th ~TH

)..
N
I
R -3

W

By
o
[
|y
(\\

:"{ 1| (ﬂ
A A
it
E R T B

S EE e EE

=
e

!

I g

=

A

r ok
?‘f

e

%?31§

W@

3

Tﬁ s
:i‘l D %"‘*"*@ » S‘E‘T’ﬁ

i WS S =t T S

SN R LYW R R ek T
Flm Hpktg# 32:EF H,;‘Lm%]ziﬁ;’liﬁifi o ¥
i W .

W=
%n]—-

‘3

uﬁ s ﬁ*“i{

RUS

v
-
Smog_ e

=
A5

BEF G

L TR T R P E R SRR T SRV W Py PR TR R IO T
%5\:‘7;};\ %j\fﬁ_—xm’“‘”}fh\iﬁ

25

%mm& ;@%%lﬁ%ﬁﬂﬁﬁfﬁﬂiﬁ’H%Mﬁ%ﬂiiﬁﬁﬂi°”wﬁﬁ‘



($F2 EH 4T  BE R PREIFRAFLIRE I} EFAR REBRFX RS2 L 8)
k%

]

@%?ﬁ%aﬂ@%mﬁn#ﬁ R R &8 & FREGBEFOUEER - AEREASGHL2E o) ¥
FIE T E RS R ERE AT A A RERET A ég ﬁ%*ﬁiﬂ HAEA @A eV LA

1;7&?%,\?\ “K‘N———Kolb?}afi'—‘é;ﬁ—i@%?gﬁl FPhATHRE T %R—'\}\r’}'_,,gl‘7"l N T &R BRI
A T ES AL AR RS R W&’%ﬁ?;zé*w%%wﬂk ERL kg BT R FLFLAL
dN AT EE S APHATHEA L KT <¢%ﬂ@*mfﬁ&nTm%mﬁb%W°@w?ﬁ$’ﬂ?*? <l
RPFLREF P AEVARFLERLET L - IS 2 B P PR RETPESRET G2 A LR REH
FTRHNE A RAT G L AR A AN SRTURATHFLACRTAAZE R f5 B Eo

HLFALRERF U I FE Il d b

28

M E

REHATREES LA LR
S BT B ERS2
PR R TR R 1S R

\

=% oy
i
Ry ol

flFEmigica P TR ‘fpxx% BEBI ISR RES
FA L Rz R R PRI AR EESRT 7 B

= -
jlud
DT
s

~==

e

A

=k
Py

o

%\2(
En

ELFFERTH

(ALY TRELE NORUAENRER L RAE (HERTRRBPRTRE) KT R
N whd7qm%?** ° ﬁﬁwﬁméﬁﬁwwé§a$?$ﬁ%”’@”é$h*kﬁﬁikﬁw
HRpEFALRL R £ L A P TRAEFWERT B HFERUEL DL LTI TR
ERES AR ARP -

~m!

™
R

&L
mﬁ

ERFUAEFEBE KT RPLS
ﬁﬁ‘fﬁ HE e ¥ (RIEFRD ){)’ﬁ’fﬁ'ﬂﬂa
EMBLEACAERAG AT R
B GEFEREFE2Z A LA B ZRh 4

WIREFTE R FERT IR 2 E e P AE PP BT
HFEWZAEA Y LT 0 RS I T E R
?E%ﬁé&p?ﬂ%ﬁﬂaﬁ*§$? TS~ TR L
ez & ehf ~ AR M A £ 2

lu NERRae

-

Fr T g

R ERTIELAAME S AL R AR AEERT VL
R EURRES 2 PR AR EZETARE -

3 e
R
T

A

A

4

il

s
"‘l‘@

™

+
*:E‘}%

3

\_.
tshh
|

3

o 3
hpas] ;A
¥

S

3
’!) ‘4@

AR R o WP T AFEEDE SR FTITE AL E R LR B Lk

e
e sl

o T

S ERIELE

AERWHERTIRY Y ERTAPEI L c R EI RGAERD 0 IS BRP DT Ayl 52
%mmﬁﬁlgofﬁm4ﬁl‘f%w%””éﬁfﬁ‘ﬂ%&J‘éﬁ%?ﬁ”iﬂﬁ§ﬁ%?3°$??ﬁ
i;%i%iﬁﬂ’*%§%1ﬁuﬁiﬁﬁiﬁ% IAFHFEERLIEZ IS AL RRACERRIILF N2 L
AKFRPY > FERAD FRUBTHHRAER LN F SA AR 22 B

gﬁ@wﬁﬁﬁiﬁlg%%ai&%zk%\E;Fﬁ$%iﬁﬁﬁliéﬁ®ﬁﬂﬁéii&%’ﬁ&%ﬁ&
T

PR R ERATIMI L2 B 2 FRAELFRMET L c ARITABIENE 2R G FHE/G

&xg\;;gﬁﬁ&uﬁ‘gw_f%&uﬁ REPREIIE RS HLERE - £F ;ﬁi.]vilg,zg';Ffaﬁ;ggwyﬁ,ﬂj;?
A2 Rk A BERFT LR R G LA DR RTFAT éﬁﬁf%ﬁﬁli’."lﬁr?é“ﬁfﬁﬁﬁ?
AR HRE S REBEARTEE LD AT ARATA R B2 iR /X AIF 2L TR ANA4

RFES AR 1L 2 R ARIABIE 2 RGV A ERAL T RBEAIF LB R G -

1B e 2 A MEIRATH TR CRAFHERITIEL B2 PFRFT TN EHA
&% éiE*L%&§§°%£%“Z éﬁ%ag¢wm*wlp*i |7 B ZRRT TR S R A
$ﬁwﬂ%;&ﬁﬁioﬁ‘ﬁiﬁlg g »ﬂwiﬁm%’e%ﬁ%&% R Y~ E X BAPBE R
BHRG I HEMBEEE S G BT A g 2 ER RN E FER G o E AT B
BT MR R d R BT HR R EA AL RBFERTIC ALMTINFEHL cF L ARita
AP I LS 8 - ﬁ%%w@ﬁ°wﬁﬁﬂ%ﬁ%%ﬂ$ﬂm4ﬁlq%?éi@% Poid B o i TRR

26



(2 WL  BH 2R PREFFRAFLFHE I} ERAL REBRE R 2 3 )

k'Y E
BERF ERIAI LS SHR ARG GHALZ EFAGEHPL A - WS R BREFBTE O
ERCE=- =3 1B S he A LAY el O C S B )
REDH (TOTC, ) 4mim2 1 EFH2HEh'e - 2R ETEd 2 4p1 8 B 2 5P ~ &
(]J'E_‘ﬁ_b"iﬁg <]I%v}v‘§‘}ju *ﬁl_?lL » OTC fﬁﬁ,{’it}‘lﬂj‘rq" }\15’#‘]4»&1,”%%1&&%;%”{0{%_ ﬂ'l‘—‘f-:é’;fikru
FAE(REFAFERLE uﬁiﬁ%i fe Cfﬁﬁ4wlz%iwﬁé&‘?ﬁ$%ig%%%i£ﬁ
15 RFEOTC i P1 EF g3 B2 RFS SRS meed PP jHL2LR %G -
”Jﬁﬁﬁ4ﬁlﬂi%@3?$$mwﬁ1%gﬂifgﬂ# B bt P11 BRI F R EHFIHFIIR
oo R ERITARI B2 FIARFREFHES LT Vi & T\E’x$ﬂ£—-iz}}ﬁfgs,ﬂ'4 AR R V- BRI
P A L o B ARG m%m,fwm 2 FH D ii—&.?{;{*w‘ﬁﬁ (UFH TEMIR, ) » &2 RRIS 5 Rp»
Dodd-Frank & #rec & &2 7 ¥ g Fii2k (T f TDodd-Franki2% | ) » 2> B P2 gF% "2 8 RD
FIgApM 22 > 507 BEA P c g@iTE I B 20 E’%zzl'ik”ﬁﬁr?% IR R EAROT AR
CIRPEIRIR T L o = ﬂ?eﬂﬁﬁxfmgga°%ﬁﬁgb&ﬂé%ﬂ¢igﬁm 2 I e B S

A7 FE AR o

FEEE A FRRRY S HRE BRI BHr PR A AF R ERTAEL B2 AR RT B BHERT
?ﬁéngMM@gzaaﬁﬁgﬁﬁmr,ﬁ%gﬁﬁﬁip,ﬁﬁﬁﬂwﬁﬁ¢;$$j%§g§$m;u
2R FHEEE R DERTRETRY ARITIPI R AL AL RAPE FwliF 55 LApM R 2

@gEMm‘mmel;ﬁxawcﬁﬁww&%gJiﬁsﬁéﬁﬁa%ﬁﬁif”liﬁieiﬁ,&%b

ERZAMEEHFH  a PN AIBREP I L pH TG A ﬁ?&%%ﬁioﬁwéﬂq&ﬁHC§ﬁﬁi
1 B g deie i ATOE F A 0 2 UCITS#p HEgigec Fpia b & R o EMIR § M 425 52740 2 2 4
Lo L4t B9 Dodd-Frank i % FHAPM AR L2 6 Pk F w22 ,a—%umfambig%cﬂx Sz H AL &

ATREE AR o bt MERR G AFRS T FEEM o

FIPos mdhe AT AL 2 H R Lj,‘?\ﬂi;,%ﬁ,\ g & @ iﬁ[ﬁ_ggﬁ,pw%;\ PR E A mENLA
L i dp 2 R H2 goaaFiEiT 2 %,fér@},\*‘ﬁiuxi?m AP R A AT 2 RFEREATRAE G ER

“7[7
L BPREAANRE -
SRR R ER

22 B RGTT ARG TRENIER G AECRLFEAREGNERIL LA
FEEFTACEAAML FTI VA H AR

FRekd ns

BT LA R ERAAG R LA R R T AR RHTRP L AET AN EF £
%*ﬁ%ﬁﬁ’ﬁmﬁ@%ﬁ‘%m’mwﬁwiﬁfibﬁ%mjﬁwﬁoiﬁ@iﬁw’ﬁﬁﬁiuiﬁiﬁ
ez PSR e B @b?&wvuuﬂéﬁﬁim‘Wﬁ*”“ﬁﬁﬁﬁﬁﬁoﬂﬁ’%%%£$@§*
GEEGRHIT AT “miﬁi% AR AAH LRI EE R RFLZERERS BB A T
iR p M e A R o

BETHRAEH AN A FRT BT A e FF o BRALETAR EEL RS o JURRREKF > L Bk
WARD B2 BF R EARTLAHBER IS LRES TR B GRS T L R L
Fpft S AR RS B S R IR R AR E R R AL W REAERT AL A0 (FFR
Q%iﬁ@” 1gﬁméﬁi%w)ﬂuﬁgmﬁgﬁf PR AL FAEFGERREAEIUIER A A4
i&“é}”’“r,v a ﬂfﬂm?i}’% i_@t %M\ | % ﬁi?%?{%‘“ﬂ;i@igg:’i Rg,, VA %_' #*o;“ ;v,g—-v L“Z?]+«E$
ZEF AN E

é¢&$¥{%ﬂ*%*
Aé¢fﬂ#ﬁ&

il
%% =
EEEEBRL 0 BFE J;i‘

mw

AFEHFH - £p1 L2 /AP EEE RS FEASGR T LANT AR
AEWBELF S ZIPMBI R B2 58 55~ gT R~ R s RE s B  2

27

o



(FFERFT  HEXRAYPREIFRESFHRE o} ERPRAR  BFBEYRYENZ 3 )
B &

]

A

Hi2EKE ;ﬁgm+;o?¢a;,wmw3m ]ui@ﬁ?%éﬁﬁ’ﬁgaiigﬁin%ﬁ?ﬁ,k]
B o N TYRRPHEG 0 ARFEDFERWIOAT AL NS GENLER SR T A2 AFRAE
VEFANZEZEGZ WG AU RALEFZP DD PARAF > A NG RF - WFRAER2EFTHHEL L

ﬁﬁgmmw’m RERERALEER G PR LB BN ARL LR 0 B LR T RS D %

FUR-RAEZEE L c FRTFEPBHERNT BRI AF R I A EZHFTARBGTREH B

FRF R

%2 ﬁgﬂgﬁgMW WA A2 Sk MRS P ARKETT § ABE R LA BT T 22
FEFGRE- I ALNE R AEFNEFHIZAEF MY RKZ RS
EXPEN

AEPFT2TRTaH2 2T FIZE LA o EAM TR LSS 2 0m VAP PAL2 2 F AR E

_’E# °

LN ERE £ W

AP Ep T %BL{’Z{ﬂ%pu%$%%£Muﬂ;gm&&»ﬁ%&w,pﬁ;. g e KA o A4
fig BAAHE W FRKT AR ,alé«‘b\"’\’ilixv WiE BR3P s A R R géﬁi‘? B ALz 4F
W’ﬁF?W%%ﬁaﬁ”%ﬁ%’”%@ FEALL P RR fRT R R R - R
ot ESET AT AT EAMAZR \Fé& v e R B w2 g,_kf A B BN PE SR 2 b gl g B
Lo ploeh s SR TR RE VoG 3 Is_f@_%\?\/\ ’%i‘ﬁ,,\éﬁ% I VR [F' e I% BT gg Bul g E L R
G 2 §g$%ﬂ’:éﬁ§?}§_é3‘_x% CHL B TANIRIREGE L ERE TR NRP T L ST AL
?é* FETERRL B o L G E AT e NG IR AL AAER T AR s L T R
- L8 %—%%‘ g Ap B s v %, e e o g Bn] 2 i’\?\/‘ MFRZEXR - ETREEEDZ IR l%’ EREEE =R
XEPR RGBS A2 AR R

Ky 'mh,ﬁ

i

AEFEgsul tegs o TESAAMEGEYZJIETE > A BN 8 S A R e e s
G RHRL FRAREGIRET LPEE L E DR EAERRAELTALL G o

WERER Y REGITALL | B WL AN IE L TR RRT RS U e
@%’ﬂ%?%*?”%¢’EWﬂL&M~%rﬁ%M°“”’4@@%@#%%*%51%»?é,wp@
ECRHAALAE D DL FOIRE S ALY aﬁnawxd D S L X
LEPIZFFRFIFRLE A A 2 B0 o PRERL R T gTRE (4GP ) RRMA Tt A4
?ﬁ%4%iaAﬁiwum$ﬁm%Mﬁ§W‘%¢{ Fg%w(v“ggkgb)’u&@aﬁmgh@
A AR Z FHFRELA - IBFE A I MBEFEB P2 Y o - A AEFYRIGFRERTTL
RHERET A CHAERTIBATRT TRFALKEPRPAE 2 EF AW (&R AR P H2%D) -
F W et ’iy""%”'*?i%\,ﬁfnﬂui‘ﬁi}& IOl Jb»p?I"’#‘ﬁﬁ?ihiﬁ‘*ﬁﬁ?ﬁiﬁdiimx, wEE £ %
R & T —tﬂmmﬁr HENT R ZREZ NBHEL o L EE A4 Tiﬂmﬁ*ﬁ Iﬂﬁﬁfé_’ﬂjv SEER
FHEZE R & #mzmﬁ‘gk@@ EHBRYFHANE L FEER AL AR BHFEZHER A
E2 AR (S RAAFPEFRGZEFT L) PRAFLEEARL -

L-?JHF"QT ’ﬂ??ﬂﬁ‘ﬁfﬁ.? kot TR o 7 3*{11}; ReW2RA 2 ¢h g » & Z e 2 AT ’*"‘F' ”F.'I_“_'_
B FHRERRARER BT ES RISV LR LS ﬁi% CRRET A (PR RAEL RN
l)v7‘fé';4»(),§4ﬁ‘ Ez%—gcﬁ‘]ﬁb,iwﬂpﬁ&}]\%ﬁ,,mi& ELPA < L) pﬂlﬁ‘g_f;ﬁruﬁ RF A grﬁ"’;}lg\%‘}ﬂ{

AR S P N AF RN A S T g o

TARERTEEPHELF A4 0 A7 IR G EUIL L DAL FRRGR @G s R EFH A §
BAETAFRAAERALYLIE Pﬁﬁ4%ﬁ%v%?a?%ﬂﬁﬁmaw\ﬂL SRR S RS A
YA R TR AT - A S RM G L E S O A I R NA A 2 g o

28

o



($F>HH Y - HFX R PREIF2FLSIHE I} TRRR BERBEL R F U2 5 )
B &Y

]

o
I
~m

BELFT BN GRS RHF R AL RS U RN L KT AL AELET AR E RN
%@ﬁ““?’%ﬁ%&ﬁ“ﬁﬁauFMWf%M%ﬁﬁ?‘&b%%oﬁi%ﬁiﬁﬁ T 2 SRRSO RS

o BAERFALLAREM - Flau LR F » v F v E A 2 T h AR Ghd PRl asR T R Pt
F:<~}5‘E"I“~/ij.¢}§'__l%\ Bt oo

A RCHEE G UL B

ARPR LY - EF PRI FETEAATERLFERIP R AR A SN WS
2B A A% (CNY) M2 L 830482 3 284 4 2% (CNH) - u\ AR #C(CNY) fiz pd 32 2570 R
FORpth R E 2 B RE R R N’?AAaM(mm)ﬂ? B h o A R I s T 5
&%M(Qm)"*oﬂé%ﬁﬂ%’s%w%”“4%r?ﬁii%*”ﬂ’ﬁ¢‘iﬁ(@m)i¥@?
RBEBEPM LA (CNY) 2 R AP o Flpb > A AREE R DTl kB3 S hh R o @ RRA
AW GREAAREINTR O S F R GH LR 2R

4:

PV R KT

BEFARG ARATAVATAWESPFLLIL NI L EfRI L BAEDG FFRT BRI SR H 2T
Roogtth o FARRFROTE 0 BRSO 0 R T SRR T EROEET B D ERT R
EFEFL RN HEI L BFFEERIE TR AZZTEAS CRERT2L EVRXIINIATFEEA R
B0 FER]EE R IR RASAIRE - AR FoRR %iﬁ%‘%ﬁ*tﬁ’uiﬁfﬁﬁﬁﬁ%iﬁﬁ‘
HMIRR ZERFT PR IR S PV R BERREZER TR GRS E2 7 M T o ind
ﬁ?Qf%ﬁﬂ%mﬂ7ﬁﬁﬁ’Eﬁﬁﬁiaimﬁpﬁl%ﬁ?ﬁﬁk%é@ﬁ%ﬁ’MJ’?ﬁ%§7ﬂ%
Feo Tt A3 HBRIEZDPTFP ALV R AZR2FERR IR B R AFRBIFHTFT LI pF
BoRAELFFRRAMPEREIZDIT I EaR A N AL FERE TR e ERALZETARE
w e
WEFEERAETHFE AR P RRAEYRE A A MR EREF Y G AR AER
Fasd RUGIRRTA KT GF2 R v e fd AFEfhaiie TP i

— gg%m%%am@rﬁk’%ﬂﬁ AT L FP FF b p RNy A RAEZHTEE B

AR FES S B/

— AR A ISR /A T g %&M%Hwﬁﬁ P A AN ETAZRRGEE /AR
£iEHI ¥R R EPREEI Y G2 i cES e PP

giﬁiﬁm’g¢1ﬁﬁg@@?ﬁw§$*éa&gﬁﬂ%E%ﬁ%é%ﬁi;ﬁ?éﬁﬁoﬁ&%ﬁ’£¢
RN EIPPNERFIFTALL 2NN AL FTAE S A SRS FETATERRLFERR > TP M
Fﬁﬁm %$ﬁpg¢@4%goﬁ%%mﬁﬁﬁg%ﬁglﬁéiﬁ%m@ﬁ%%’éawzi?éi%ﬁ¥
SEERHEARAREETAGELG o
B LT RS B2 FAFER ALY AR AR AR ASETARELFE > TR AL R
EFATELRRGAEATL R IV TRER EZFTARE  VAFEBALSTFRETEELZE TR (5
o B RS ) BEUEE A -
AdE

4o 0 B Q;aﬁ—zp;%&;’]g]f‘ Ao R T 422 43 5 |
-

( r1n01pa1s rnarkets) v H 4 F{Air'lv Iﬁ"a‘*”‘ gi%f? FEEHNZBYE R F Eoomg e (F7 4
) Fﬁoé££r+%i‘i?~ TR E ,?’p%,&%ﬁ‘%;é—fijﬁig\‘;}-ﬁgf Bt oo gtk s 'F"J‘;Jz{ﬁgf%_’?\?’
B R LR R RS P R £ § RS TR (oleR d R ) R 7§ AR 57

29



(FFERFT  HEXRAYPREIFRESFHRE o} ERPRAR  BFBEYRYENZ 3 )

higd
PRE2ZREHAAALEHNALEBYRZDOLR G T OV NG ARFLMBERRGE /N TR GERGE

bk

ER22EHEIR %

A2 FOFAREEFWRHEF 2 FENT AT I TAAGH T BT Tt N EEG CMBTE
REFFTEANMCZ AT HEPM AT - A %%A %%%fﬂ%ra’ﬁmﬁﬁg f@lﬂﬁWﬁﬁﬁi
RIFARIHE B EL R T PRTLEF I LY AERR AT LA RL YL TR FA
ii?&%’ékﬁﬁﬁﬁﬁﬁﬁﬁvjw\“\'%Hi\kqﬁ%om?%g?ﬂ%%p&ﬁﬁﬁﬁai%ﬁ
TEFAIF CREIIHIAGHEFEGED PEERAEF LML o

JAF A DR/ U Bk

R

AT BERRE T R RAETAFTAFERT AT AP IR 2P 28X - b FHmT > 2 F
w%%;Bﬁzﬁajw%iﬁvﬁiﬂfwm?ﬁﬁao¢y§$25ﬁ#1;%§<ww3,wi%7%?4
ALNRAFYFT AT o FP o A FT AP AAZHETALMR AEEIN A BIIKG o W ApH o 2P B
f- v ?uiém%$ﬁ£ﬁ¢{iﬁgo@mﬁ<&$’w@*%$%@wwﬁ&EM*M@&Tw*N*ﬂ?
DR ¢$>P’ﬁ§ﬁ$a%%%ﬁi{%’iﬁéﬁﬂﬁﬁgﬁﬁﬁ%%gowﬂ?. PHREL s
FM 2 AT AT cd WA F AP E IR DT 2Z AR AP 12 g pﬁwﬁ*”’ﬂ
FTHESTEFRIRA2ZHATREG L F  FHEI PR VEFTALA A I FREIR P o [ F 4
SF2EFUAEREDFAF RIS ANEFAIE IV RAZY IREI ISP RL RS RBEFLE o FY
EST XA I FEIROT 2 EFL > AEAVAZEFREFT (I VR ELE2 ) Al ZEaEssvifd 2t
ERHAATENE ML RO RT AT AP T AR T GRS DGR o BT B k] L
2ZaF 0 MRPFFNFERHELA LT HERFEPAR T KL L ARG S REFART LIS SR A

HRSRF AT AP AF4 -

|

HERE g zin® (TESG, ) R ESGH ke 2

T A EFORESGHR » BTN 5 FEEESG o M AL T A BB TR HRESGHF A AP HE AL
#gyvdj—i\;;xj-z?—r; %gg%ﬁi#grﬁgiﬁﬁé [E-

ESG # &

&?%ﬁ%%%Eﬂ3ﬁﬂ§€i%¢?éﬁwﬁﬂ?ﬁﬁﬂoﬁﬁ%ﬁﬁﬁ LT R HE RHPERTAY
MenF R P8 26 R fR o BT F RS ESG TRE L B R T LS LB PRTR %&ﬂwﬁiﬁ%&ﬁ
AR RFFEPEEFLUFHEF LT EL NP2 a#&%wwmnuﬂa+$» IFER R - KT R %
RFEE  RTFEPEFFE LS - L0F o md 2% (¢ 454 ESG ¥ 75 2 247 a_%frz%vﬂ;fp@*“ﬂi%
R
™
"

T)
Bh IR Ag AT

FTHB e ‘;f,\ﬁy)}.Kﬁiﬂ;‘ﬁm#{,ﬁﬁﬁ”;F\:,gﬁ]v& %F?;mﬁ“#_?;byg”
FEfixiE o 2 ”?4%“i“*ﬁﬁ’?ﬁ%$?”‘%Né&am*% HE LR bldee R HERER
o AR e (e FIIREE RARR ) ERRKFT P FT AL MG B E‘ﬁ Fh'e (4ot & ARET 2P T
NP FEERY o F AR/RLIENERDEFRE) - \‘g']vﬂ}hlﬁ”,;;ugfk_\_éf;}hﬁ*ﬂm7 o ﬁqu v
BEDLRIFPALEAPT  PRFTFEPPRCABERFT o2 5 P A o 4 Linm bl i £
?‘?ﬂﬁgﬁ-%"’k’#ﬁfﬁg’?ﬁl‘@ﬁ FonELSI R EABGE  FRAPMAF T LREMTL D B B REED
REL A PTFRPPERLT BA 24 TRV RITRLET o PRI SR EREIRTYE 0 F

WA S REpRE T i
A AXESG B 4 —72 R ESG # i

wd A A IORESGH » HIE Finsed > LT AR A S BHRFTAE LD 5 B B ERF e ESGE Az Nk
L ESGE Tk A ikt A MG R ( TSFDR, ) %80 ¢

® FERMARTEAGAIAL (FRAELELIATNLEE)

30



($F2 EH 4T  BE R PREIFRAFLIRE I} EFAR REBRFX RS2 L 8)

b2
° BFERLTCTAMD G542 (FASIBRARTHART RS2 AR EFEIRLAATNE24)
® DEIRIMEIFARTELGIAL (FAL2ZRLXETRERE)

%$9ﬁ5%*]BGX%%%*ﬂﬁéﬂoﬁﬂ]ﬁG?ﬂ?uggﬁé$W%“¢ﬁ’ﬂ BH»%v gtk
WRE R TR o T F AP 358 ESG b e 256 b 0 i Bk ik ESG ?‘?Lma?:—_ N
g?ﬂﬁ‘#fﬁ]zigﬁ?nagﬁ%u FHEHERT ,~;‘53:ﬁ§§;m;gs;;}f§—a;;z R FRFER EEPE o A4 BT T
L ﬁﬁ%ﬁééﬁ?ﬂﬁﬁbné “ilmG?W Hagn 2tz on s Ragi o B fEE A R
EdiEepn g 2 BN R e KT A ZALE T ESG AL A2 g2 T R EERFF g VB

;p?mG&ﬁigﬁ,ﬁ?ﬁ%gﬂ%mo

1945 SFDR # 8 i (4l “7ift) A a2 A& 5 K KFEH K
BEFHETAF EL0%HRLT -

7‘“}}

Benf b AR 2 AT A AL
(REEE ) RIS RERT RO ERE SRR TR SR R 8 RIS L
T A Y B R BB A S B R

AXBRMEY B U A b2 B FE AT BRE MR ARG GAGE B 2 HRIE

BAFRB A TR M ATERR LR 1L 5 B

WAEEG A EBSFDRFSIEN F9iE2 A & HEFT AR 21 B o BEYEEFETA L2 M2
ER IR - X7

g AT E%?%aflﬁﬁﬁﬁg’ﬂﬁ%ﬁﬁﬁﬁé# B k2 J B RRT
FATAGT e 2R RS FEPBREF A NP BT AF LR

ESG # B} *%&

MR IR R AT R RRTE LR AR (0T TESG, ) FRL 7 e T
BET Y LRTE RULRF AT HERALAE RS AR TR REI AR RT
GAGERTEEAEPFRRGEE 10 o ESGER > TR SRI RPN A I MO AL AR -

EﬁEﬂlﬁmﬁ#ﬂ”%P?W%ﬁﬂﬁﬂﬁLﬁﬂf’%%4%ﬁ{éﬁﬁﬁﬁ‘4%ﬂﬁégﬁg?ﬂ°$
FHRPEE S TR Rk & BSGHRIZ PME PG o 2 fRh e d f2 - @) BSG PR FRF AR
b aE RIERPT LA PEA R mGﬁmanFWﬁﬂ#a“iawM %m°é$EG?Wﬂﬁr
PO RN LA 2 B R R H BRI ARG ok o T HRGT R AN IR AT AN BRL LR

o

AR R %

FEREER (FRAMEATEIR) 24 K2 L RRT asﬁ%mﬁ%@ﬁﬂviéwMNEAﬁ%“”i@
ﬁﬁ%wﬂﬁ7%“°”i%zﬁ*z#$ %<’aﬁﬂ*%ﬁiﬁ*ﬁ%@%*$*” Bl A 2T 4R
@?Jz?ﬂﬁﬁfﬁ_(mﬁruz ,z'girfpﬁ,f‘ e /«K),ai‘:ﬁ’ Uf9‘+iIEﬁﬁk%;/éﬁﬁ§*§;7] * R ()
WA T AT~ A AR S 2 Y BT > 2 (b)EY AR AP L 2B w AR R -

(.M = A

2P FRRAR FRA &éﬁéﬁéfﬁ BF (e e 2 A A e0nn) pMl2 Ty 7 it &k
R AP E L TR E R Lﬁ@%%%éﬁwﬁfxﬁ%%%vf**ﬂ”wﬁﬁ%iﬁa’
AR TR R A A ESNE B ET o

31



(2 WL  BH 2R PREFFRAFLFHE I} ERAL REBRE R 2 3 )
k&4

]

1_\. AL g

BEBEAEF LG o SR EEREA A ERILL T 2 BT ES U G A
FEHFTELERMEL 2T EL G RV AAZX2FPRPFIRFTLIR% - -ﬁ ’ ';ﬁl’f’;‘ﬁﬁ-? foEEE PR
% R R PR R A Bl B L BT, o T . L R T e
PEAFBEBESZ/AFF AL KE TR BREE A 2 *Lﬁﬁﬁﬁﬁ’%ﬁ%F“&Tﬁ%F{“
LR F Rt AT KT RSB AISEE § LR (6 0k TR
FEIEz Rl ~FEAREARRZ TR - B FELHEE P m”li_p_i\%z‘) A Hp e iy g ?ﬁ"l‘-
S S S D T e 44
Bz fEFEAFRE A LI ARTE AU o

= fﬁ#}:* I8

éf&ﬁﬁ@’wgP%L”&E%ﬁ%ﬁﬂﬁLﬁﬁ%%# ERBRIENE NN LR S X R SR B £
R W%%ﬁ%?%ﬂ%%u&%i?m #ﬁ’a?%W%ﬁwwLivM%ﬂé£¥;ﬁ%’*#%@
AV EFELEFWE R AT L E AL R EEAM TS T BAR T AL GRS RS HT LT
REFEPIVARERFTLATHRE - ZERFTAF A LF IR F %ﬁ’iﬁ’uaiéirvﬁ$$?
AR MR BRI EA LA AL P A A RN AL FHIPIN  ERERRTEE A LA ES

LT LA R -
I EAPE A FERZ J}’}:P (24

AERTLILFEAFES G5 b o PAEE @ rfr SO M A 38 % 0 RBAR 53065 #4238 74
R AR

AEFERZ P TF L

BERRT LS AR UA A 2 2 TRT D RISER ) - F o nd s &
74 2R P ’”i~¢Wﬁaﬁ?W%%nifﬁwiéaﬁ LR E
REHCPELRT > 2 RFT PP IS B LERE T EL EfR 5357
BREEHASFRBYARTIEBRERERE

FRENRBTLRE S UL FRPRRRTERPPRG 27 LR S22 I L2
R R gL AR 1 E R 5L 5 U -

—kiﬁgr'-
%*%ﬁﬂ%iiﬁﬁﬁ%*%@mﬁm**%E%*7é$£9i?éﬁﬁaﬁ#’”i%*%iﬂﬁm%ﬂ
RO ER R (Pagugr AP R LA E) AT HEFIRTLFEER O NERREAR
B BFREEEF R aé%&;%ﬁib°Piﬁﬁ?ﬁﬂﬂ%??ﬂﬁ%*ﬂﬁ%éf%“”é
2 o FETE R E R AR R EAL f R BEE - EREF Y CRET RN
P tFET A A ERALIIEAEIP L BFEFFIRELFASLHLT o iﬂﬁw’ﬁfﬁﬂ%
HAH S AERTIFEZ a4 vz  ea FRALGMPTE 2 JIRE -

P BB BRI HLArE s MG REL EFAGERY  AETRIEAL JIES wHEHL §$zg
A F M e WENHE IR P ERACER TG T RAV R AR FR LR REATL
R EH RN INA R o

BHE T

ApAmyss | &)

£ s ﬁ—m*r (*5—"“}“ B s TEAF ok  RJeRfIE foip g 2 DA
E2 2P TaRd AP RFE T o - LREFRFIEr o T AERLAL 2 2

PR L2 mr A F Tk
FBRS 5 o

32



(2 ERFL > AH R PRBEIFAFLIRE I EFRAK > BFRFC R LN2ZLH)
B &

]

WEAERTPEALY AP R RA AR B G2 RETANE « B P M G NP R AT 2
FRFET SRS b R RROLFEL A S R AR L AR ] i
REFTHR Iof c RET R B U2 HRBRENAIBRPE TR 27 f LA ByE S, - & -

PRAEAY A REARFREY AR R o w0 ET AW AEFRPFET P FRT AT AL A 2
TEERTALE G AL R R G PRE Y AL R RE R R A AR W AR
T TAGIEEL SR BRAAE S FIMHAET P HRART AL iknxi$%mﬁ,cﬂﬁ,$
%?%%%a%Q%ﬁ&?ﬁﬁ%k?iﬁﬁ%ogiﬁﬁy%w;@i7f§*%+ e e
3L ek s U A R AL FAME o0 0B 2 BATRAT A L H KT A RLL AR AT A
ETEFRATABOL G U2 FIF ARSI TALA RCE EF LT i

Wb i L 22 ATARET A FEEGENOET DR AL AALT T2 HFLE A T2 HIRE > @
Ok & H e L R ATH e 0 iR B RO e sy L BA T ALAERRS -

ALV W) Uy et BBELATATREV A e RTF RSB H LA S B LPR Tk 2 AR
SHRFT PR T‘}Mﬁ-z AEAREF 2 g KT ?I"”ﬁ\ﬁ#iﬂﬁg BEEDPAEE AR LB G RT RS L
tE & -,ﬂ’i 4}\—«_@% bt’ikﬁ Jf;\—'\—\-l-éz fe & LK\F\ w o _,ﬂ%;‘x,}.gh% p"‘%\’ztéf\? i Iﬁ_‘\é)\—‘ﬁz%% ’

*‘4\\?”%‘@

hEART R PIEHED IR A E R ARBRCRIPF - BRIk k2P0 F L
Hpr ot R SR WAL RO PFN WHEZ S KB E P ART I BH AR SAFELT AN
ol ,ﬁ‘;}'iﬁ;‘zﬂ‘éi—‘—g—’}?vﬂlé P;j/z‘?irfvzz‘PmWT U ,l%flmf' |_{/\,§,§H_\j\?u_,“ R

Wfeisd BATA ¢ HS Sep B

HFEEEBHETD FHE > - LR BB RSY B  AE TR ARGY A R E R ERANT S o
B R FERAE PRLPR KT R EE PSR BET 0 L 0cp e ? T g
@ﬁig’ﬁﬁ;mﬂéik”dﬁﬁﬁﬁﬁ%o@%dﬁ%’ﬁﬁA@: BT A FARBEIIAL AL
i%ﬁéiigwﬁ%é$$ SAEA AP Y AR AR TR IGIHE A A TA 2 ERFA NS A o Bt
FREETRAAAE - ak,tfq‘z“w%;ﬁifq‘@ BEE TR ERASFRFLAE A THES TN A SN

I

RFARNBARFT AR ZEFL Sk oot RFF R ﬁﬁ%#x:rﬁwrﬂgﬁzgg; ESEE O T LR R
ﬁzﬂ%%ﬁﬂfﬁg’E?”d%mﬂﬁﬁi%mw,ﬁﬂ~é$ RFAFIH @ TR AR

rpk i 4 pe

4R PTG & LIRS BT T 0 AR A fok B RGTRRT L 4 B & T A s AT
FRATA o S AR AL ATA e F ORI A e AR A R ¢wﬁaﬁﬁawo 2P EHT A
0 Gk 2P i AR A O A o 2R AP BT L o

oY

APt TP PERLp (T e FPN LS P P 2 EE P }ﬁl% = ;firﬁ RIS DAL DR AP
PARE SR TI TEF g2 4R 8P PN 9‘\7 2> Frop v ﬁ%F\"’}é—h% s R R AR AT T
SALHSE (FAER)  RRERASEL PSS GRS ) ) LR SR AR TAN
R S e VA L L S N E R L E &?W)Bﬁﬁﬂ,ﬁ%???@ﬁ
RRABU AL L ERES (MR RPN PRLETAR LGP k2P R
RS A ;ﬁ‘ﬂﬁl"*ﬁu S SRS E RS SR 1158 AR R T S A R TR N

33



(2 WL  BH 2R PREFFRAFLFHE I} ERAL REBRE R 2 3 )

IR
L (F GG ERBAE) FIET 0 EAT AL P RGVEA S DR AAGREF  RRT R F ) 352
LA o f,%,;%j\é\f’:gﬁld—-}\wg\‘kwﬂgé\i RETE L AN SR NI G R TR W ES: i 3y ) ﬂ']?;ﬁxél%
[ SESARI S S VR N

AEHEP S RP2LF T ERR

EEFRAL> G o fi"fgri%c%"ﬁ EQIEINE O 3 IS “A§ETK47§193341¢ £ 4p B v:’ié%i‘?;fii_ﬂw EELIM . Eﬁ”ﬁ
FRRAFPFLERS»H w;ma_l RS+ SANCEE PSSO S AT S L Gl
A i;—,:r'ﬁ‘é"'f‘?] g’%@;’ﬂ ZE T o i&"%"wﬁ‘ﬁilfl% %—«4'\% \;),»%'ﬁ"-‘;#‘i/ﬁif""]‘i

RF2P:

&%w%igiﬂﬂﬂ@ %ikF%a’<> BE D AEGER ST THRFELP ) o 41940 3 %
3ENN)FHAL R A2 PR EIURES b2 F2@)CDFE AL T ERMEE A NE pRA TR T
T T A DR RSN e,
F1& féﬁ*ﬁa%ﬁ»rﬁ FA1940E FRPH R MTHEA TN AP REL R MABEALD FTERTFT I
PHARBELLZERMNGL -

R

¥506i57 % {7 5 (Bad Actor)iﬁufmﬁ R

.
g

¢%WLR&§%%E*#W%ﬁmﬂmDéﬁ%wu%éf oA AR FREULERGEFLELEBAZ I
R ASP20% R 2 AR %1”m“@”i’ﬁLfgﬁﬁ*ﬂii%\%Wﬁﬁz%iﬁﬁ
SRS EREL NN e FE (L TAAFLZHE D RN FRFRT > ATV RILRETR
BOEE L P H5061F o KT F R LD AL E o A BEE R E R SR B R E RS
BPE o Rdeh D P RIEF 5060 R T2 IM L FHRARB 0 BV A B IR1993 2 EE Y - B BATR
B A F TR R E S i*w+¢FiP%%°%&§iP%ﬁﬁ%Fﬁ’mﬁéﬁFﬁgﬁ
FHBFRAFAFERPRAFLALZE G > IRAT LTS TRHE A AR BT R %.;'(jx'\f’;;;;
ﬁﬁ”bﬁﬁﬁi BRAURE I EEFE  2/ATRERFADTEFRNELFLF AL 0] 0 KA A
Pl 0 RmFE R E T FTesad 24

FRELX2z2 TEx  2%313%8

A2 FREAMHLT A §RBIBE AT E W FRMEE 2 (FRERNVESESERE) #38 ° 194519332
# 54(2)(2)i% 2 %35061&%1\’ AL n};iﬂ:”‘*%*"%@.é’h’?;aaé f@, BEE22) o (FLHEE A2 iEl &
:/gtg_a;té\x;ﬁﬂ; S EL P e A 2P BP R () 193382 TRA D L TRFLFTA L 0 2E o (i)
HEP2 JIF 5% 30 f & bk & g 13‘1?,;;@;: f ez ’rﬁ?b; ﬁ;g«/,,\ ’(iii)ﬁy’i«“"él%*ﬁ%iﬁ%’fgﬁg;;;

BER ASPRFTLEEE RROTFAIMER > E (V)] RS RERT AL S 20 G
I & ffe Ak

TPpE R RS 14713 147455 1 2 2 RPN E ZREHRA ( TIRS ) ) et 3 # 2 R (&4 7o FE © fojel
#aE & TFATCA ) » A2 @ ZBE R T slhd (Vi e R ERAFET) L) BENFATCA
R ERE R FOF R (T H TIGA ) ) RHE2Z AL A -

WA E AR ETE TR AR E T FATCARIGAR % %95 FATCA » %27 73 A4 2R AR{IL %
Flrz EMERRT (FHHEEIAMBRT) M2 2 6 500 > 230%faF 4o sfeds - 1§ » 17,7 ¢ 4220194
17 1p oz a8 d i 2 SR TP 2 3008 S o FFATCATE Ao i L - f 6 B A2 P M4 > %
LR F LR R .

:?W*iWK&*NUﬁU”ﬂE*“MA(MTﬁ € F W IGA | ) 29 *sFATCAAR B 2 % (34 irﬁ
Yo, - &¢ THB ;WA ) o »f‘*‘!;})%.y]'}l IGA('JRH]'}'WJ&‘!I”\&#EF&@__JZ—‘&#) ”*@?Wﬁﬂﬁﬁf?_(w&r*\ )
WA 7 fEFATCAde SE T - Aa > & 20 P4z pFATCAZ ek F oo Sfiii & A it § = FATCAR 2> mﬁ?ﬁ%
%@ﬁiiﬁﬁﬁﬁﬁw%ﬁ’“&ﬁ%iﬁﬁﬁﬁﬁﬂﬁi%ﬁ%%%’Mﬁ%ﬂww%a%ﬁﬁ&mﬁﬁa,
SF SR RERBHEA RS AT T A R A R A AZRET) (2RI v R LG 2 2R L A

@"}

34



(FFERFT  HEXRAYPREIFRESFHRE o} ERPRAR  BFBEYRYENZ 3 )

LR
PG 0 AR /iﬁa‘rvfmié‘l d#pﬁgg}i"é‘\é ’}E”E\l;;j\’)p:’f?iif?f(?ﬂ#ﬁf#@%%%%*?@ﬁﬁ%
T Ti\’%ﬁ F 2 EEERNEREIRZE f’rfrv‘\d_a ‘I\]_I_ P35 % oo

SRS BRT A p AT 0 BRIT R 2P SR L A IR Y 5 AL PRI
FATCAHZEE 2 A0 P2V i B2 HP R T -

M E R A L2 Rt £

TR B R A AR Ak FW%?" 2, (TPFIC, ) » ® ¥ i 5']%%@]%““’%@%@7}??&?%%?\%* Uk geoh
F2F ) o #HEHGwT cF 40 TERmABE YR | - & ALV R FRFTAED TR JI2 BRiEE
T AR & AR p Y RAMER o

el RIS FEERATR

Fop Bl To b RRR SR AD - BRE R A 2ORE SR F BRI ANTR
é%%iﬁﬁ‘&r**ﬁ%%%’”&”iﬂﬁ”wf ZREEPAHLAF w A o F > RAT R F
ﬁ&ﬁﬁ%ﬁﬁﬁﬂoiﬁkfﬁm@upﬁfmﬁaﬁ PEZ B RS LEE o

A3 FEe

S FR PR A A BT B RSP AEFF 2 AUREEEIES c BIRERMFEFLL 0 KT
Aﬁéﬂiiﬁdﬁ“ﬁ’ﬁ%#Tﬁ*’pﬂqii’%pgﬁﬁﬁﬁﬁié’ﬁ‘jﬂl8iﬁﬁ(éguﬂ
FAAE) cHEREAALPLAGFFNS P ERAER AP0 EATER AR FFEL -

R Edopd G E owEEE R F. +m}’z~g1‘*’+,§+§#%i Fdev PR 'ilﬁlf”“rp F A RER: B %i*ﬁ.k g waE R
???’”iﬂﬁﬁﬁwﬂk%ﬂ’%* Bk e p e AAp A GRERA L) 0 ¢ T LA
fEm o2 05 A VA B A & 2 ﬁ%@wﬁ*’“r“%* ¢W$ﬁﬁ?’7q§$7ﬁpﬁ$mﬁ%mi%’§$
FHERAEN (fRIFAZRIGFRIE) c WEFRAES AP PLYFRRE > P FERAES AT T L
FEX2HHRFRGRES  F ’@¢%?L” **%9m7”ib@r@%*Avava$ﬂﬁawﬁ

F# B ﬁﬁu:;?i“’ﬁkf# VMK EANT BT AR TRERG -

WEALCPHUALBA AL T HAvZ ErAA T A FAYRL B SIE SR ITL A BEHI T AL o 5
’3"’*‘@%7""‘%?’5%’;”;‘:&'9]115 AR EEEESIEITRART  Lr R EHA VA P2 N FRUER /AL HK
PHAAEV L i€p$13’rji~ﬁfﬁ]’&§fg$\\ﬂoﬂw PEF BBR AN A D P L e w I o p vk A
FHAZEFRT > AL AP ERFTEFAEPRBETFFIEL -

TAERRYSIRT PRI LT R EFFAFEF > FHFLIFIFRIE LRI RNEFTAY
B2 felon  FEFAGEL AW BFERGY I SEAAAMALLE  RERETAY A bR
B e 2xm o BRI BRI T %bﬂmgﬁwiﬁ%ﬁffﬁﬁiﬁ%%“&?’EkhﬁﬁﬁﬁﬁﬁA
FAREHEERT LY ET & i;ﬁfy&%o¢ugﬁmw,mwiﬁphﬁ i 4, ]2 B R A M b
T E 2T BIERT A T A AN o AT MRS M e Lsu A.g;wé__?)—i ¥ i@ @ gEar
T2 EHREEP N R j\;}ﬁ'j{pnb?ﬁl‘nﬁi}ﬁfﬁoﬁaé&hj P2k B o T IS

AR AL AFRT .45;".,1 AW e AP A LT 2 LT A e APMA LI T A M A ST
TR ALPFRRAFEEE B TR o

\ m‘?

I AR SR N il

*V#E‘F&giﬁﬁ? SRR IS Y EX - E)?J etk A H TSI AT AN LR E T Y
B QT%F‘*'*I‘ Wi h 0 AR A A 2 R E T B N B TR MO AR R Fpt o I T R
fEA

‘E\

EENEUGAEE T ﬁmﬁﬁ%wo

35



(2 WL  BH 2R PREFFRAFLFHE I} ERAL REBRE R 2 3 )

]

B &

A LS A

hotn B H AT 2 ¢ HR3E T4
FrEwRy Ry RTET
EHEFE R PR 5“5\7@:«
*%‘l%/i .__’%1 [N P.f?)r

A REFTAGE ) ¢ Sord > PHALEBRY BLEFTAG EF
ziu:gag_s‘iiuﬁzonhg%% A LR D HH LT A
&L B i%—:% ,aL :% B A2 E20B A B2 FFRT 0 B ow kg

pun
B o

I ==
T

. e TE)
|
)
g‘*'ﬂl_

\}\ o

&

.}&‘:E@W

\m o \?N HM
= W

] vm»
7?5‘.7 BN

IRV
RIS S
ﬂ}

*m‘-\-*—t"m
=h
e
¥
¥ =

BHFIARE o AL E (25 1#%%@)%@@*@*mﬁﬁ%“$:*i R ML
FAART L A o MAIFRET SAPM A LR G #M@%ﬁﬂ?@—@“ﬂ?@ﬁ’kn# » ¥ aéfﬁ v’-‘”
;_L»]';E‘”*F’F&?z)ix$j¢§z»r‘}a"“ N ¢ iﬁp E:ffﬁb"\gpl)}.&w?ﬁ%i—iiElt?ifé_f%ifﬁiﬁ 4 —f

Z2_ 1z

# &

&
N
R o
A

BRE WS PR M2 R

v
-

BITHE P rf%‘?" 25218 R
PuEARZ & R T H RIS
B o A o R R A r ol
BARPT A E B ARAE ) o gt 0h
E\‘E;quﬂs’jw]\ig—r » kR L K]
#Efﬁgzifi#?i o gLk A AENTE

R TAHEEG L gﬁiﬂz‘%ﬁﬁﬁi

b g o %#@&ﬁﬁ*&?ﬂwwé$ R B
lilj-kr,;fpfsg§$%"l,—]»%rg—v‘\.xl-]»?,qb ;T@h,‘j7%?
Fego THrp 2 PR TE > AH Y BT AR R AT
.Q MIRGEH FE RN TR DR g R RS A kI
GER &g N AE TS S ERE

—

b
=y
o

i

o)
%/\ﬁ:

‘%
"\i‘;v%"&?\%v%v

%
SR 4
.
47%

5
F

e
RSN
LN XIS TS
:i"l o B B e

[ =2 R N T
mOE RS

ER R

Ao

a

N

_ﬁ
N

bl

E\

mREXAA o3 :}F%Puﬂh\f’f%»p\l%lﬁ—f“%mﬁ“l°L”‘
QT"»I% 4 %A fi PR EIERS o APBA E KA R R
}:i’l* l%@m' i(#ﬁf&?z%ﬁi#ﬁi °

MAETT N FHA IR EBEFSEFLHLF
SRFREL THESERT GAPMA LR D R
BRACIERSY ERTEERS L HL EFER

\\ wm}%

@mw%w R E SRR FEARE R G Gl A LE A S B G A B LA S e
RS W

36



($F2 EH 4T  BE R PREIFRAFLIRE I} EFAR REBRFX RS2 L 8)

>

ERWEEN

3 HEARR

B RAERE 0 FE A UCITS R ITHT > F 7R 2272 23008 PRI JR#A2PLFATS @iri
g ﬁ‘ 15’—‘7' o

iz 95 UCITS %7 > ikf_z ;Et/», FHER LS ABEERBL T P;y. rEB A AARBELETAY mlO%
g 2 UCITS Rplsrv 2 1 fF > 7 'ft'%‘ﬁ"%“i 3% % (back to back loan agreements ) 2. = ;% B~
b . ?§£7¥“#P£*ﬂﬁ%@#‘$@,xa a[mHS%m P s RS RATEINA LA S & R o

45 UCITS %p| % ¢ & 42(7 UCITS P2 AT > §PM L 5 HE3ep7d 1 22 2 Qﬁé$ﬁhﬁﬁrﬁ A2
PRI AL RTFTRART (KPR EERAL 2 EERRE) 13 pM 21 B2 25 4 o

BIAALGOBEPIFEFp 2P T REPAY

% P .%ﬁéﬂa@%%ﬁi%#ﬁﬁ( EYRE) e Ay
B o FERHUER S FREAFEL KA ARk A RTAF EEAE B R

B

37



(838 T3t > AH> R ARTIE2HELTRE 4o} Trih > BERHY RY LU 3 E)

4 %ara‘iﬂi

i??i%*iﬁi?*ﬁd%ﬁ?wﬁﬁﬁ CERTRALCERP S L2 L OEFHHULAME Y R
LR R SR S Sk 02 R RN HR L -

BRI W BT AR EY B L TR RS S RIULAA Y A BTSRRI
LA R TR 18 A 1

RAFR FLAL2 G  WRBLAEETAGES BHRIF P LFTA R A8 GZAR > S L4 -
¥ G ST E R E R ARE50,0008 22 (Kd FEF XA LS R ABBL A B £3)

AAPAHAL R ERF U EPE M AL SR MR R LR AR G AR
j.té_l“alr"ﬁ;oam’rski\ %mem%&,l:rmt—al BRI P ‘i\ig%tﬁi’;;ﬁﬁfg‘**\ﬁ%% R
Bom AP EIF 5 B g AEAILA AN EF NAV B2 P2 R B E R R AL AL

_17?79f o

RAARFTAT R EE? APPERE S QUIRAEFRT  FAFLAORRP P AbBLfpet g r &0 &
FHATERDFRT ARERP LG A PR

N

Aewe s
FHEAEZ K2 AR REF LT 2 A F G AMAEL TAL S AT EHRT 7L KT ESHE
P MUASTI ARG ATEBRADT (FFE7) o HEF AL M B -

AR FRERBEAEE I AL PR JER Y B 2 TR - 3
W2 R R A R PR R K R IE L R SRR S
SRR NS S R E BRSNS B VAR E RS

AP ERPEY LAEF M
S FirdpR A B E R
SHABETTRERALHA LS AENERFAHLENEBR L2 - LR SRET AR -

S

F AT M Y T REE Y AT B RT R R R R AR % ¥ R

L DB AHB R YL AR TBHA I R RT IR A o ¢ S AT S Y
PAEB2 ERAeg 0 SR A KT B2 £

PR

A& F ISR RIS CBE R ﬁ”ﬁﬁf\?<”TFr§ﬁ%}J) @ﬂr%f?gi“ s
BB RACEAR AT S e A Al N A R T AN L E b A FEBEE Y
AHRFERBPL G 2R AR -

BEFRPHEFENEEER AL LGI L AN T Y 2 m LR
FEEETE

ERAELFrRELHAFRET A G aL o LfeE R L BEFRPHET LT RRLF
i?fAHWﬁﬂ£m7?WP“*ﬂ”iﬁ’“3ﬁﬁ@ FAREA -

38



(3> FH Y AF R PREIFAFSFRE I EFPAR REBFE 2 R B2 5 8)

"E\FX? :—#ﬁﬂfﬂﬁ% ‘f'\)"%ffgi\*’—,ﬂé%'ﬁ"ﬁbﬁ‘ﬁi/z LuE s B ’T@‘gf“;’m#ﬂkgl?% T Py
Zf Er o RARIAMALSBEEY -

Wt B ?Nﬁﬁﬁﬂﬁ TERLS A FAR AR AR A2 B BEPEP AP RFEHZN AR
ARG EHEFT AR E2F £ 0.10% -

AR~ 3R FEY

FreE S G R A R (B P AP RV Bd FAETALF) o 7 FAZEPMHK
?PW?%%AWW&W7WW§$ﬂ#é%@ FEWG R e R FF R AP ARL (Pt b
o 2 2P F T EHA A B AR A AL 2 %*)‘ﬁ%%liﬂ(w%%iﬁﬁﬁsﬁﬁﬁwpﬁ
Wi%*ﬁiﬂ),uivt”ﬁﬁﬁ@*iﬁfﬁw EEL TR A A A 2@y &AL
SiEPd oA SRR RERGY Ryl T o ER S AER Y (- BFEFF) (¢ f’“'ﬁ”ﬂ
FERIRIE) CBRFTEREPREGIMIERT Y Y g ﬁ“’?%ﬁmé~ﬂ%%i%~awﬂ £ e
B2z~ RE2BASF2Z TR A AE RASLLFL 2 ﬁogiﬁwﬁ;mgﬁxEmHKiETiw
bl AEFREPHERLBLINSZFEE Y (ABF AR NA) 2/ EAAMALZ T NEFLEFEF
Lo
ﬁ@%?jﬂ%éﬁgwiﬂ’eﬁ@zﬂ*ﬁ#ﬁ~&ﬁﬁ§%£$?iﬁ@ﬁﬁ(aﬁéiﬂiﬁw%ﬁﬁ%
i;%%V;‘%“)‘%ﬁﬂ?%iiﬂﬁﬁﬁﬁﬁﬂ‘%—%ﬁ#ﬂﬁﬁﬁaaﬁﬁﬁﬁ““** FoER
ﬂ&iﬂ%ﬁ‘ﬁfﬁ%iﬁﬁﬁﬁﬁ%;iﬁﬁﬁﬂ(ér;é$ﬁF\m%wW?ﬁ§)\ér%ﬁﬁ%A%
%ﬁk%iﬂﬁ\ﬁwﬁ%&wagﬁi¥&?%ﬁﬁiﬁéﬁ(%¢m¢wwﬁ%&w)’ui?‘ g S
PG Fe ﬁﬁ¢%ﬁ;a(g¢§w),m%iaﬁﬁ 2 E AT e

AEFEHEELSJ L PERAGITHL L9 P DS ELRBFTLY Y
AP N2 HERNEL R

BEFRBPRIHCAES BB L AL RARAERD AT EGHRG T R URETAL A B R0
PRTL-BFEF P RABARARAL Y FARI ML -

39



($F2 WHEL  BH A PREI G RESFRE 4o} Rk AERF R AN

FREEBHER T LR RRRAEACREP IR TP E AP ETAGE AL EFTAGEE Ly
iﬁﬁ?é@E’LE%E%i+&¥:t(ﬁﬁiﬂiﬁé§§%iiﬂﬁ | #cid) o %3 %ﬁapﬂ«*ﬁ
AFARE  AEEFTARES L onF REFTARE (T4 L AP AT oL TR T § 2B -
hE2ZAREFTAGE  BUAAMAETARE [ G @$1é$ FERGES R PR AERGFEARET AR
D ERERR FRER W*”"%f’~ Al e AfptEr A AP EEAREBEDS Y R
FRMEG  FREAALZETARESTF A2 AR EAR S 244

EREFIUAERT o BT AR FRESF TR ZBE (£T )

AeLmo2 FREFTAYE  RRALETEG EFH L au L BIA 2 XL - LB LET AR BRI L
&W*&ﬁ~’%iﬁiﬁ&Wiéﬁﬁﬁ > #ﬁﬁwwawiﬂ2§£%*iﬁaw’ifiﬁ%iiﬁi
AREFEFIREAE (FFRY) " BEBHRLARAEZETARE ST BN JIZFERY FRAPM S
W EN o rd 2 A A f 2 /AIE f&%*?&W°ﬂﬁ’?iﬁiﬁwwﬁﬁiwﬂéﬁFm*ﬁ
BB AREFAGEL c AEFTAZ FHR'E? AT BHlay -

Bon2 E O FA G B el SE A R e R GE AR R AL s A
7 Wﬁ’ﬁﬁﬁﬁ?%ﬁifiﬁﬁ*ﬁiﬂﬁﬁé’@%éﬁwfﬁé¥i*ﬁi#ﬂ P faA R o
fet Eaw] o PR E F B2 BB A NN FEE o T d R o BNATF R E M AFR R
W AL PR AE S AT e

WEPRT Y FA R ERAEFR ﬁﬁﬁ%i?éﬁ%%(?%ﬁﬁﬂﬁﬂi)’—%“@ﬁiiﬁﬁ%\
@i;$#£&ﬁﬂﬁﬂ%ﬁ;(%# TREZE A AR TE) PR RERETE “mvﬂ%Pﬁ’F
N&%éﬁ$"*”ww&v?%”% RAEH RPN RAR TR P RS AT R  T
R FREERT GERA N CES LT ARG ERHEE .

A ST S %Wvﬂ%zmﬁﬁﬁaﬁﬁ\Jﬁéié’ﬂwwm?ﬁ%%@ﬂiiﬂﬂiiﬁijﬁﬁ?
Bipa e pind iz im AR (Wi o T B ) LR SR A e D R R o i e Ap B
PFBLE EP- AP B AR P A2 EE R *ﬁi*iﬁ‘ﬁm RRIERLERE RS
B S BEEAGE R FTSS TR A GEPEL L Pt E R (TR ARTFRP) @
?;ﬁﬂ%mﬂai RO E o A H WS iR @F%miax?i%ﬁﬁﬁfﬁﬁﬁﬁﬁﬁﬁﬁoﬁi
FoORE PP FAP BB RTERB RS RRT R R AR B R AR
LB AT %ﬂ’zi AL E T E e

EirEd (FABEREEY) il F AN RT O SR BB RRER PP AL AFTAGE A fin i
&%%%%£UA%a&%aémﬂir@»ﬂ“ﬁ%%“@ﬁ%””iﬁﬁ%iﬂ&ﬁ%%ﬁéﬁﬂmmﬁﬁa
FEA R RIRET R FIETE oI E e

FERFTHIZUPRRBEEITOF2LZE H;tfja\ji"ﬁ“é_x' Ba A R e e IR PR x%’\ =)
#Bé"*”:"ﬂg’:i‘\‘ﬂ#pk—‘ EHe ’f’,‘kﬁ’fﬁ_,@ PR PR IEA R RBEERPIBETIZL VARG E
& ?F'I,t’éiﬁ'ﬁl/pﬁ Bixpde B2 B0, R ol A

R EE 2 4?1@4';%4 Ba1E s FiER
*é?%%%?ﬁihﬁ%mvﬂﬁ R

Ho BB E R RT S
R T T



(8% RS BH2 R PREIERESF R b ErRA > BERE R2 E0

» > TR

25 %)
AP 2 AR
EfL LR ARt ) TRS AL AT GRS R PR AL EA B RS RAFIRTLLT R
Y%i B o

PO TR L 2 pTA Ha1e H i%’ ;gf@;;%@%gz;%' E%g;‘!; s E 2B LA Ei#ﬁ _{FI;FJ.%%#;; LR hm
7iﬁ‘ﬁyﬂ7%V’*Hﬁb**ﬁ~7Vﬁ“?%w%ﬁfﬂ*°‘?T* ’3ﬂ%%?ﬂ*?3i&
OV EYAFRELFRG AR

A3 PR W HEBRFAPL  TFAL AL @QEAFERITRT LGB SOFRG T wsfwff%'

I'E_E\:‘/—,E!TA”;\‘?E-I'% s 1 Ao ,uﬁﬁil%'lﬁ_ﬂi‘ 7o —Fl*é?’ﬂw’if-l%"/é ’ﬁff_ﬂ%e#@}.r"i‘ﬁwy«f N

Hp B /AFENE AL B P FR o

R AP EREFTE %ﬁv&ruﬂ“ﬁ$*ﬁaﬁé o AR 12 %ﬁ%%“%ﬁméiéi%$(§
PEFAE LR NAR) HESIMAEZ ALV °m?ﬂ¢%ﬁwdﬁ% REHEEAE AL LB B

FE2 2 R SR o

Hb T

TELFHALZEFHRFTH 23 8RR VAL R A EFARPEE v &Y B2 FRT 0 REZEAE TG R
Lz fE e

%%iiﬁﬁﬁﬁéﬁf?%iﬁ4’ﬁifHﬁ%%?éTﬁﬁﬁ%ﬁfé%E fgf MR T

%iﬁﬂ’gi*m%ﬁﬁ@%v~#§4hﬁﬁé%ﬁoyﬁ’ﬁiﬁﬁiyg R ﬂ*ﬁ#?ﬁ@?%
e (’[@‘mixﬁ 2 %% B AR (BlAe b ) 2 (Gldr2 A2 50 &) > s 5 BE B R s

B % H
EFHEAHERRL A& A Eé& | & (ARFFRm
i

2,
F
FF2E 34 NEREPMA SR AT AL E - WE
=1 %’\i@ m.rui/:;—r—ﬂi? ) ‘;Jiﬂ_\ﬁ o

) MEFFEY LA FEH AR R AL

Bt g¢w¢1’éﬁiﬁiéiﬁﬁ%ﬁxf%i?é%éiiﬂwﬁiaéﬁiﬁﬁﬂﬁ’ﬁ?%éﬁ@@

ﬁwi F AYE22% Rd o BATRAFEVIE T §RE2% 2 FERLLJIE > ARFRERTHAAFIR 2
%ﬂﬁﬂ“ékﬁmw,%nwwm%%~&§h%%L%u$m??7% R S Lk R

?i’?’-*“% Kehiz o e BRAE 4 0 2 B Fla AR P E g o

JHEF LG RPLEY LRGFL R R

BB L EFA HE

FAFIGE R FRATAESRETAG L L BT 3 &Néii 22

www.barings.com it i & S 2 EREFT AR E o %*E ”er\i O OLE ?‘é BB W LR ”ﬁa"‘

1p A & F 3t e 2k httpS'//WWW euronext. com/en/markets/dublin cm M FM AT - b pERE p’*‘é_ GRS ST

Bt 2 o GF NI AEREFEREFTAREY FAF v ARG o

TpEE R b

BERFAFFPHELE I3 ENTIPRPERFTREF T ML CREA /A riEe s KR

(a) "“E_”';hu'% FAPMAE AR FTHG B B ARG BB R IR A
%;\‘QE\'%@\%FFQ},

Bl A
o ﬁx

(b)  #EHrcs -~ BE GRS
;ﬂx}i‘lﬁ £ 3 '%#/Z‘E}R}‘

(=

(c) HA AN A AR T IR E2 MR A EFRGFIES FREREZZAE A EMRTEE

[ R

41



(2 WL BH 2R PREFFRAFLFHE I} ERAL REBRE R F 2 3 )
AP AR
(d) HMALAZREY T EAA BRI PHA AT I RNIAZRITVIRSRPUAERT - BHES 2 A2 T
TEEzERPE
(e) FERIL AP FELRE VAERF A AT HIIM AL A GALERRL AL G BB

[T A

T\
¥
N

() S AR EANE2 AR HAS TR CHI S LAS R TR HPEF (2 FHIEP 2R

w7 P
(9) AEGH LA P HRFEZRE NI RMALE S TR
(h) ‘ﬁ'ipuk \%‘?’g%’:’f F#Elrﬁg/z?—il;rf?ﬁpﬂ&;
(i) ekl Ao ddgie arh @ &
@) FERLPERARGEIZERDE o
o 4 Fak i AR 0 i T Aed L ALIEF SR K A F e A ﬁL’rd'rz*pﬂ; (ARE AP B FIR) o R ATpEAT IR 2
F—q:ﬁ*x,/]; Rl TR T Il N gi;l‘rfé?%‘r@v R AI21 B ivp p ﬁ”wf o QIRN21 BT HRVEBEFER
W E2IB TP PN A RS2 ﬁTvvﬂiﬁniwwrﬁo&i%ﬁﬂﬁﬁﬂWW¢ﬁﬁ
T AAILZ LR E Y B AR v ﬁi%@nﬂﬁfag ¥H*é@£’%£$i@¢”%@

1]=g—;q:g*x,/f‘ e SR o %:«%frf:;gp BN s BALR LK & A éfi“ﬁ T oo FERAL v d %L g\;}‘a‘ﬂﬁ o A , g
IS o N RIS R

42



(82 THEY > BH A PREIFRFES LS o) ERAR > BERHF 2 A2 B2 3 8)
pe LT

- B 44
6 FTD N B{{ ﬁ\
ﬁ%K%zi’%%iiﬁzﬁﬁéﬂyﬁﬁ*gﬂ’aigbk%ﬁ@ﬁg&w&@u BB o
el B i

iﬁj&”w“ﬂié%% BAICERTRE 2 (KEFp FHRE) FAENSGNEFE FLFER
I E R 4@ Z AP FRRLRNR R EFRE AT IRACE  FER IR 22 Ty

A \‘y_vq,JJ z\ x 7P o

g GrI-ALNZ JASS KRG FEFENFFEeEF R pMAE S E2 0] aFL LARE
e Lok o

%fﬁ—ié—fﬁa‘i SR WL > ERH gL . %aala ﬁpfﬂgg_% ﬁb.'i. CRIRISP g\g&q;:n.Jr; |-}T‘£g\;iﬁa'é‘(a)g L= G
Btz feE ;2 (b)d AR &ﬁﬁag$d*ﬂaﬂ££b¢w¢g~§ﬁ %“&ﬁ%%{’ﬁéﬁﬁ%i
NARMAR LD FE G RO AU RS L BB R R E GRIVPME LY EN Rl aun
“ﬂ@awwémﬂViob¢WL§ﬁéWywwﬁ&&wW“Viiﬁﬁﬁ’T*ﬁ@%wwmﬁ&w > 1
TAH - LAl - A LRI ZERA o TR D G ZHE M IHEVYRRRE AL ER GRELL A RER
FMIERR S ) o FEMZ P AR (doF ) FA ALY F RAHTERLBEL LK
B R rRLEBRFZAARG I - LA 2 FEIF P2 RATE O IOVRIEE H RAT
Ao r GRIRK L | A B R a2l a ) o

HHRANEZI0OBEF EP P > LI PH AL EE T2 LEYRGRL -

%$%w%%¢ﬁW*' g ARl PiRERANES S VRAEASAMALZZ FARPAH o L - BT
Bed FEpcap HaEE > 2 E B ORI S Afez AP (record date) # o E el ioip A £ R T HER
Ao A ER G RIS RBUENZRGAE  c ZEERFT AU ERNAG T EPZAMALFRLETAGE
o

¥

—E&ﬁi%ﬁﬁ”i%ﬁ"ﬁ M A LR LENWIRRZELETR
P EATR AN () HHIRL P Bl a sk o

,|-/,£g§ LirtdziEi a,f;—ﬁ , ;g;\f«:‘i 4P Ar6E o

(,8
5
—mlt
ﬁ‘
ki
-ﬂ
b=}
a3
&
By
S
o)
0=
B
_R?
I
=
Y
m
3
I
=
P

BP0 S RLEHAMACRG T 2L o T R AMANR G LA ERTECET I AAMA £ RT
BB R LT A T F] 4 o

ﬁjﬁ&%ix%imﬁéF%i’%ﬁ%*%ﬁ&%%Qiiﬁﬁﬁﬁkéﬁﬁﬁ%ﬂ°%%Ei%iﬁiﬁi

BAp L E i BEAE R A MR 2 EZ e R (FHERJILHFpELH3) > P EmFR
T ATIS L WA 2 EgRE -

43



(2 k3L BEXRPREIZRAFSFRE o) EFAL BFBE R E N2 3 8)
Wi R

7 ire R
f%aﬁﬁ BA B Y RAEN  AERGY R RATEY R AR b o
HE2 Mip@ENIEP2L s pRAAMRIAEIPpPLZSA ’3;’1/5: l}: Bikiswwz ERrEEERTY Mo

VR T hEdpARME R B P Y 2 E R FT AR ES U o

=Yg

%ﬁﬁf@$§$“@LdL4’%*ﬁ¢d%ﬁf BOEBY FELZAE LB FE I o i
B2 T AP ERR S T B 20 R (f BEALEN) BATHH 2 TEEGE (SR
%ﬁ@w1%Aﬁ+”*)%z’1é@€%4émaﬁ&% B gdrs (MEFHARDHIRAEZED > )

G SN EEE N R SR X

EHGAERER Y LEE AR R

%ﬁi’Eﬁimpwxﬁu?ﬂ%ﬂwwgfégﬁu K 3 )
@%ﬁﬁkﬁﬁ%ﬁ;’fiﬁm%Lamﬁﬁwww Lip e IR P FE D A FRBRA RS Z W 0 ¥ G
A % T U B YT B4R B 20 2 R ARTE o

R TRGEE - SRR G A A T FEP IR ERAL Y A FRERA L SRR TR
H({)41933F 2 T RPD &2 TRFPEFA > MR (AP L1940 222 TAHEE 4, THo d\)ﬂ;m
FUR BT RS > Wﬁmﬁ‘“;@ﬁo*;dﬁ$ﬁ%av@%d%Bémamﬁ&@ﬁ%ﬁ’jﬁ@%&
k#ﬁ‘ﬂ"*i)i‘ﬁ ,Tj' 7»;.1’}’1"**‘!&:%.1?

§R|\ﬂ Et
o A ARG o Rt A MRS G T L Y B U E R R Y e Y R RSN ikl
PR E TP n AL AR ERE c E R AR ERENA s TR n«ﬁzygéﬁ e P o

CtE R FY R FREF A AR AT AR T ge Y AR EFFAERE P BN AT ET

f’frr ‘?'Fﬁi

m?”éﬁéﬂﬁﬁwkﬁéﬁﬁT’%ﬁﬁ% éﬂiﬁfi&ﬁﬁﬁﬁﬁﬁﬁ”@,mwﬁﬁ F RTINS
2 ) P dRE s 2 R S ARG F E B R 11004 &~ 100% & ~ 1008 7% ~ 100
4~ 10055 4% 4%~ 100554 5% ~ 1008 [ ~ 10037 4c 3 = ~ 1004 = C00FIE R B < 1005 B 5~ 1005
1003% %« $42 B 5 &S F (0 G 2 R« A E RS 200552060 1 S0m (§ R FHE) B £
202587 50 T E5pE (R FRER) B4 J T

WEAAPM Y R R SRR Bpr o B P I RS- S PR 2 FRETAY BT gk
i &% AR B T PR ER 2 Ti‘?'}”‘ii“’#ﬂﬂzg?’ PEE 0 7 Bt o ARREGT PRELE S 0 A BRI E PR B ik
ASBRP I RAERL FRPEFRETARERI Lz Y Bipr o

AT RNAPMRASPREFZBFEPATE A2 A YT > ez £2¢ BEB2Z SE R o ¢ HEEREFH
DRSNS ﬁ‘—ﬁﬁiégﬂlﬂ' PEE AR 4R 2 (F A il T L) c WEADIT AN P
ERZBFEPAIFARFATZ A P o fre A Y AL R R T 7 BIESY A /AR
A R A R o FERFTAANIN P B0 ¥ BEAS ARG T R BRASP AL AL
BB AP A A KT R RPN LM G EEFLARIERPER A T EARFT (HEEFT
P C MR AR ) RKFTAREZEALIEAF T I LA GO R L PR RIER Y T B
Ez%iz&ﬁ%wwamf@’ﬁ;ﬁtﬁ?d&%ﬁﬁfﬁéow%,%vai*mﬁﬂﬁiﬁdﬁﬁﬁ’i
TEpASEE R ‘?’E"é\;}":’f*‘ AN FRG > Tk A FRE o UM E AL BT FRRLH AP
AL REFRBHE MBS SBE BT ERPEL AR BLRL wﬁo&%irﬁﬂ%w%9~ﬂﬁ%ﬂi
alf"’f?fILIEJ - & o

44



(832 EREL AH A HREI RS RAR  bo) Erih BEBH2 R EU25H)

i
B d 2 Y E e A A A B AT BART A E AR HE R Y R 2 Y gd A
BRLPRELBAFR T BENTRE imfi%i@*?#° ERTAHERRLLBATE B

ﬁp@x%fs}ﬁirriﬁ_,{}f@/; °

4%?A—Pé%$‘~ﬁ%ﬂ%ﬁﬁ+d%%,ﬁ%%. 7Y AR B A RART ERBHE (i
%ﬁ)”wwgﬁm¥7#@m’£”k VRS A BT o B AW AREY BEA TR o 50
PB%+ B — 3 ezt BEETFE Y A 2cp w7 | BTEP o

o éfﬁﬂ%ﬁ~ﬁﬁﬁﬂ%ﬁéﬁﬁ%ﬁﬁiﬁL o M EPID R AT JBG 2NN ISR Y P2

ip 7T ’#w Ay Ao P8 Frop TR GREMS 2) EAGHY g7 ¥ i ERE A 2 P &AL &5 3

#PE2 ﬁwwﬁ Yo 2 ¢ AR o Y B ATV RER (S 140 PTEY B4 > B Y A KBRS Y 2 R
u

ITVL;Z&- F%gv[( IIIF'f,\, HUAE o

BRSO TR F AR Y A2 s o g LAY B2 R dop T AT s 7

mdﬁAmﬁ"?Tﬁ%xw?fﬁ%ﬁf@%*ﬁ%ﬁ'*waﬁﬁmvé*%ﬁﬁ DEORE e b R
i**'i$W%ﬁz“f&ﬁw**ﬁwmvf%kimﬁﬁﬂ%m7mﬁ%m ﬁmo$a~ :
PR A AP AR p R IR RRELAKY AL TR 2 T o WY A4 @ﬁ
zZiERFM o AP (z'iji%, 4?’7f—rj:l:(?;w%)&‘f#-)FNh#F'Q*—E‘LPAQ‘Elgi’Tra'th p 4 i
FERE B S Y gt A Y LR MY PR AR AR B  nd o
e d MIF A F e At B FIEY PR ASARR Aok o et ¢ H A
HARM R v A o

~ﬁi\

AP EFERAGEF 42 - R R
N ¥

GBI AR ek F A AT - AR - IR TIRNE FRA G R B
%fﬁwM%ﬁQPo

fSAY A GE Y B Y PRAFEAR T

FFR

*«‘ﬂ%

2 EFA G EF T E R POEP-EY dp M A £ H at,r;?\ﬂr(a‘;gta BT AN P A P
TAE BT FY BAAM L A AR KT AKE - FEF A2 RAESER RS B

& LD
il

ErcE LS ﬂi* Vi?w,ﬁmﬁﬁiwﬁ“\%m\%w&ﬁﬁimowy TR R )
RFFEE R EER °W¢1§@”‘ii%Pﬁ%§im\§ﬁ;ﬁ°*—4“@?i5%‘? lfw,ﬂ4@*8fi%xxw
?ﬁi%ﬁﬁ&°m?#ﬂ#ﬁﬂ$ ?ﬁi%ra%éxﬁﬁﬂo L ERIPLRA I I A ER LA
20 MR LR B K Y RPN T (TR LR 3

AP L LENAA R GRS (NTHTAGREFERS | ) s T mAN AR B R G AR
fe Fsézi&éﬁi”’*‘ﬁ VRSB o pgE o e AFMEREKR S - ﬁ”'lm$&kd’%w\iwe S Y- ¥
S AT > A 20138 ¢ L AF (EFEHGE) 2R (F48(1)F) 20158 K F ¥ AP TR 7 BFH B
v BRI R R e

N N TR

FHEERE/ALH S A S LTRSS 2 Y A %Ad7%*‘ ﬁﬁﬁ
ﬁ%f%f%fé& °

PEREAAMAETA I MRS BHRE  APRIT A AM AL

FMA Lz Y B (AP ARGz BHE) R r s RJIRA A A RS HOEEA AR L F LIRS

45



($8° THET > AE A PREIZAFLILE I} EFAK > BERFX R Hn2 )
LI

JeBos A HTFIL o LT AAMEFEE S 2 ¥ AT BN A M AL G X BB L THES c FwE ARk
(4l 2 R A RAIT) B AR LB LRSS 0 B2 AATH P (A A dml AT
BRg) FAHA MG RE PRL -

FEBEATFPLERAIRER GRS P LB AN AT IOT i N AL

REREGERREC ELAITAURE S LR LA R R
* £

KA EBEESEIT 4
1y ﬁﬁjwﬁk‘ B*?“%E’”iqﬁﬁL SRS YRR o4
¥

f N
BERT AL LT EE 4

BIR S el ? AT AR S BT S A & e T 8 R A
T RFEZ AR pd MF A KR K o

46



(§2 BT HH R PREIF2ELF LI > def Tk REREY R £ 02 3 8)

8 HiFrREw

BAFFENER S PR VAERG R AR EPERIEL 2 v IR e R L ER AL
R PRE

BB RS TEERi f e W BT CRIER G B LR DR e
Eﬁaﬁﬁ,%z¢*ﬂwwx$%$7wﬁkwaw’mzﬁym %&%ﬁ*wiméﬁiﬁ%iﬁﬁ LA
fiﬁﬁr%fa,Fﬁﬁ#&ﬂ)‘ﬂlgmﬁ?@p%‘oiiﬁ?iéiaiéﬂéi"Fi YR tn bk ¥ ekl
(FF*) -

R i

TR v Are2 2 PEPFERETARE  FEIRGE R oo AEHA Y BP0 Fr Y AR
FABTE w R AR EF AR E3%

FARABEP PP PR R ARGALF ML PEEZRE R (RN PSR
%%Ep)’@%%i?KQiAwgﬁiﬁ(@;%ﬁﬁﬁﬁﬁ)ﬁwhﬁowﬁﬁm@u$>9;wéﬁ%%

TAE AR B T AR Y G e (g AR AR i -

3 42 e

DETRE S EEART A RBG AR S AR e A T R H A R TN w2 AR
S T AR FEREE SR 2 R0 LR fh f B5E - T g F 88
BRI KR T N B MR KIE 2 GBI A L T AT AL R
551211‘:43;/”?1'&0sﬂﬁ\%,l\#}é»‘-r;»/v\ﬁ"/ ‘f’:‘if{?}}.‘ﬁ’n?;;rﬁkl’j“ hﬁ_%f\‘ﬂ P\wu}%@/”\!:;:\;i” —lir'ﬂ
);f"é'\_ﬁj\ %F’?ﬂ_%}k’f# ’%);I‘- ""l’}»"\ﬁjai?\é ﬁb’7m$'{(“ﬂ LI )

B A
FR P HRERFLONE Y PR P AT R R R PR

WA Y ARG A BRI RN R Y B P AT FE R T R R
TS EE I PRI ,@w»wmgﬁw@%:*@xﬂﬁfﬁﬁwdﬁ’Tﬂﬁiﬁﬂ’%f“i
L S & 6t (R A2 ] R ORISR 0 RS R B P RS 0 R
B o WEAMBIEIS T R P F S S mwﬁwé¢ﬁ*ﬁﬁ"iikﬁwwwﬁ
W2 RINEL G RGBS AR P s AGDEEENA TR G BRI fIeE R LA R

g] °

FRAEZEFTARER S LFLFEF A fldd o FRCLIFUG E M S MY 2 55 P 7RG EF &
[RE =R R

sy

REFRBHEIEUIE P L P L7 DRI HEEET AR EL10% (T T wikuscl ) -7
wiRU R G R Gl TR A M X B RPN o R T o R A F ISR TR E M A
EATAREL10%, 2 FEFER o GEAL TP HER T v B R  EI0%E AR L% R
I S B"am(]ﬁ|;#§l%wﬂlﬂ-‘ﬁ£f(ﬁ\4& F-2bpzHu IF’%—LF\LI\) ¥ HFodo ik it
WAy kg F PR T ek P RA

AR WL R 2 jr"$ FIE

7 igﬂi%?d’?]—”"ri\‘*z—ﬂﬁsgl AL RBEMFFHELIE FFL P ERRAE G 2 A L0 O K
AR L L T L e N e A L R T R U T LRy

% z&ﬁﬁ&%i°

47



(88 TRET > BHE R PREIEFIFNFRE o) EFAA > BEBEX R X2 3 8F)

BirE
WEZRAFZEEWAASERMAL  Hp 2 P d gl fof7 oy TS Aﬁ%ﬁoVipr;WAJ’
HAX-RAIPUTRFRAEFAEIRAL cRLAEFSZEFEHLAI > 2207 TR FERITEAFFL s 2951
PrHEEFRBERT PR GE® ﬁéﬁé?%f}}ﬁpﬂ“ 2 Eie s fe e 2\5”;5 IR~ i fRIE T ,Q\r‘}ﬂ TR
fodklp o B o k2P RAGEE EHRF B AT R A0 Ap § 2 4 F&HME £33 /83 PR W2 /Sy
5&&?;5%}}5”’1'? S -8 : SV ﬁ,"fﬂ P‘7f %’7)2' 'E?L\Nbfjfk}-aﬂﬁiﬂ.r\ir“f ‘EI TRAIH s WRADNSD IR E
PR %1* LA E E R ERRAES FIFRL 0 B HRA L FAFER AP RN AR T F L
j‘éflf"é‘.i‘i’fq%P&“ TR “Ei?h"é*flﬁwi*ﬁ.r\&ﬂ TR |11P1§ir'%‘&ﬁ ;}r’"ﬁ? il "‘f LR A iE
P2 R R EARAFZ RN o KA AR TIE S RN R FRLAE | — P o

R

ﬁigmaa?% T FRAPMAEAFWRARLFIJZEF - 248  MBELEES LA FRFHE 0 pIEI A
FpEHE S RRORLERE w20 INS L oxafﬁ”é\%*“"lﬂﬂﬂaurfﬂ‘ﬁiﬂﬁ,"%'f;%‘ﬁ'%%ﬁ%ﬁ”
x;ab‘%.r YR REA e AT AR A R EF R KT B L M R TR AT

x> mEL AP pERE %:I}ﬂsﬂg\i%g—\,agk\%fﬂf‘ o

EWSEHER i{fa ,,,\ﬁ

Lu

SR ALY F A RS RN A BB REEA 6L AR
l% i\é\?ﬁ?—'lzbi KT‘I’ "I’E :IEE’}; ;Z% Y}'{‘\}\IE ’ j\é}\? _ﬁ,ﬁf_/ f;‘Fj\é}E % ‘}‘gz’]}:ﬁ ’ “=,<+§’:'EJIPL,€» j\;}ﬁ _L7\7\ }il;l
e AT A E(SE A AR Flew L AMALEZTA -

R STAN S F ]

ReFmsp e lauid B e Fmoi B @B e ERT AP iR e FARERER
TSRS ] 0l T & AT R A RPELIASAD G um%%é&ﬁiﬂ?ﬁw~mﬁ@ﬁ
AR rFRNME B AHBRBEFRE PR R RAR R IR NRA AP EH G S

25 aEad B Hi R 2R o

6L LR

Ba T2 o PR F RS GY NE AT L ALEFRTMR IREFZERT
RS R TR RIR

M
e R TN O T S A P e
\mﬁ’uﬁﬂéﬁ$*w45%%FETim%ﬁ&%

%ﬁ%ﬂ%ﬁ*i%%ﬁiﬂ%%%~ﬁ§ﬁﬁﬁi%?ﬁﬁﬁﬁ@ﬁ—ﬁ°$?4%?$?ﬁ**’%%ﬁbé
R ERTALZRN P BT AL F R HAD AP RT R BN | e s
%ﬁ%—ﬁoﬂ%&?%ﬂ~ﬁ@ﬁﬁﬁi%Wﬁ%{@—ﬂﬁ’éﬁﬁﬂﬁﬁﬁﬁiﬁ?ﬁ*%iﬁﬁﬂ.éa
AHEF RSB L E S PRAPEL -

FHUELE YL & s ERANI Y2 FARTRT2ZE PENZE RG] F XL 0 ok a2 inf o

48



(88 TRET > BHE R PREIEFIFNFRE o) EFAA > BEBEX R X2 3 8F)

9 RiriEE

Bﬁ;%’iiﬁéfliﬁﬁ’v i+ 5‘»’; i:ﬁ-""_;ﬁz‘s’\ ,

E‘g
l%
)ﬁ.x
N

SRR ARR P AT o

AR GEREY - HAE T E RGN AT ER AL G TR GN L2 BHP AN R A 2 S 2
i%w%io LS B B AN H N AT o AR AR AR AR 2 R ER A BE R
R L R A ’ikiﬁ”;’liﬁlﬁz £ 4p —,ng:d’vl—h“ri\‘7)fgfﬁg&vvl]5/£ P L =R
ﬁ& TERESHEIERT e RF TR T AN E L PR PR TR aEep FEY 2
ARG FALE0P  FAMEE L AL EER AL L S0 (R VIR A PE) AR ET LR

P I T, gf%:&f«?ﬂ-’(ﬁi"’ﬁﬁfﬁ-z cHEAAFF LML f2 Hp
At FRIER ISR E PR OERE e o R ERT R BRI LT S AWML A AT A

BALimg24ph &P o

FEERGERELFRHEZ > M ERST ;’1;(5‘!{;": Fred flE AR AP ALSEFWMRAFRERP? I E
HRBRAMBEE TS F‘ﬁ‘:@ ’

R FLER LA
1z L'F‘ F%—Z\ﬂ‘ {5 1

N\‘(

jigiim&iﬁi’ﬁiwﬂﬁ?#W%Qﬁﬁf%°¢&§1P%%ﬁ§%iW&

R AP R E R GR A R

# 2 VR GRBART AR > AP R B E A B2 TP 5
ﬁﬂuaﬁg~§§ ET AN Fd

L
Ard 2 FIE RN H AP B ACIE 0 18 r?fﬁ.f}J - %*ﬁ;i&lf’xf#ﬁl]’&gfﬁ.ﬁ o

ARA L o

TFEPAFE BB LF@QIRALEAALEIRA LB ARG I ZERALGERG FR%L 2O)BERRF
a,;g]l\_l n»r;g]l\_l ,«c% ;g}sr‘g‘\;r‘_‘,g {;g#n%}‘f_

@) UETF ERLAGERAL > P 5194082 2 Hoerap PR KL TSR L
(ii) M ERILAR1933E 2 TP D w k2 TRmEKFAL

(i) TG ERRLGCFTCARM AR 282 T &R AL

(iv) B A SO L TR Sl A & N o D LR S

v) ZEYEAEES 5193382 c FRAERE R VAPM 2 AR T A REF FEEERT P
CRLERERANELRE

S

(Vi)  BARLIRIEH > AV BAEEI ERADFA TP AL BHE19408 2 PHTE e

\2‘3\¢

(vii) ZEYRAEEA URASAXNTPALEF 193482 > A RS R

(vii)  ZEY HAERT §ERIPAERPAETAS § ERISA 5 - h & 2R RA54975 a8 "3+47F

Ay M
(ix) AP (7EPRAE) MHFMRA? F28 Y RAHERE A KL JIZ B A8 - FRECFEEEE
AEA R JIE
w%,m?%L CERMUAE R ERALEEE G AERA L L FE AR 0 FEERE IR L
0 ”?°§iwdﬁ*(z$ii&)& HEEFE R KELRZEP EBRERAE (REFEELL)
”F#”ﬁi% B LA Rz w e PERHE AR TR AP AR EAFFT AL WA LEKE -

FARPETHERALRTLAMER T HES RS B AR KBRS T TR

49



($B WHET > HE R PREIE NSRRI} EPRE 0 RERE L B2 F 12 5 8)
iR

AMBPL AN THEEL I LR A ENERAPN A FRALERS L > @
PE2ApMEawERRP Ao FRALERNEL - KT ARHME LV T A
PAIER 'R o

R L RAes AR R
PR TP REATRFL

50



(83 TR 4T  BHE2 R PREFFAFLIRE I} EFAER RFBEFX R N2 3 8)
I

10 i

”ir%%ﬁ%“*mﬁ‘é$&% iy (TR T RSB ) A s AR AR TS T2
(T TRFew ) o

FHE T RASEBIL R Y ERTR LR 2 - R TEBER > B I PR o

$wwaﬁvr%anﬁ#ﬁﬁ?ﬁ*%%%@é&w PR WA AR Y R RS
RIF TR RSB 7 Rdp B 2 AT N2 00 5 g L$ﬁwigB\i%ﬁ?éﬁﬁéﬁ°?ﬁ#@#ﬁﬁ§ 2
ﬁwﬁw\nﬂw¢%a’;ﬁaﬁ@;<ﬁ$4?r?*ﬁ THRAEfRAD - ) FE o e o
WAPM A PR LSS S 0 R RSN 2 AT NI - 2 b p g

i

R o %%”T..“A%J‘fr'fﬁ!&é.&ﬂaji* REPREI R IBPFREZ TGN R B 2 L E T AT RSP

4 e F’ﬁ‘-%”?“‘é»"v' P Y RS R AR PR A 2 2 R f*“ﬁ%ﬁ% PRATEGPERL G EEEF S S
‘f#-”P AR BT F‘ﬁ%ﬁ;"’ * oo fe B R R~ fé% e M fé%a B TR EATEEILGAE Y R4
&93'*ﬁ@a%%a 70 B At e FlEE T 2 T bR %$$&d%$ﬁﬁi%iﬁ%°%i@
T 7 AR - T

Wk de? LG AR - UL F I RT B BRI P2 T AR R S ACE A & AP M2 A
T3 O(FF ) o FEHEHEINL L f%.ﬁs BESREL S ii«*grﬁg B2 BMIEFEG o B FIEEEHE
ZATHGPL R E T AR AP AR FATFEATVRP LW E R A R R s R 2 R LB
T2 FIRZEE o A EE IR EITIC) T S 2 - Bdme R K o

BABAR A2 B FRELTARSIEGRPERY -

Ei[@;ﬁiﬁ.—ﬁ&ﬁﬁﬁﬁ%& K2 MR EF > P BB *rﬁfg#%& g 4 T2 % | (late trading)

a5 o

BAFPLERACERP L U FHER A Eau2Z B~ & 0 REHEFau 2 "~y 1 4
B M GHEETNERLARE RS E c A EHNBERRE ST TRRP  REEE RN -

WEEA G TR L PR A WY RIEEA R G ERET Y .

51



(32 TR ST BHEX R PREFFRAFLIRE I} ERFE BREBEL R
A

M 227 ~FAEgd%u2 %
FRETAELHA S BTG RLH G B LS N LGP T

ANPE EREZFHPEFIIU D FAFATE U cBEFL TR AP FE v iERl s nn]e
CAESE S LLI

(@ s AR RN EFE e A AFR R rsA A s 2wk GRERA )

(b) Rez 2 F AR EARBL M25000 %~ (Ad FFEAMATLH U £47)

(C) fg%?ﬁg‘*\é\f’ N #Brﬁgﬁgﬁﬁ.&%‘]g}ifﬁ\iﬂ ‘fl],}ft/r, N q__/tq\\ ?713( ?f%fL > @ od Ei;&iéiélf&y
(@  BEREES @ LT TR 0 00 B R 4 A RRTL BB R TR -
CANN

(© R E R RS A

S ERPRLH e ERRT AT T RERA PP NS SR AL M AL S a2
PoemHE T FLLA R RETHEZ B M“lr\%w&'lﬁw P2 AERETABE LR ADP
FE2ZRFFEEFED VR OGEFEGY A RFAETAFER RS ANZRRE w2 x4 2 fiic

]
~
w
bl

Fafzac (2 R f’ﬁaﬂ;%?mﬁ EPMERLD 2R
”’J (RHFRAT) v A2 RLF A A2 23
fﬁéﬁ'—?{f}?}) L 1R Eg%'\#ﬁlfgg pens ¥ gy lZi-‘ffgz_q_ K-T—
s FRET AT R BRG S S £ To =B SIa L -
b”ﬁw §°%§”i£ﬁ’$?§ﬂ%ﬁ@mg w}\g

SR ARES TR TTAGAGEEM AREE F L AS

g L
ﬁ
—_
\
1'\1¢ N2

o fﬁ\\. ﬁdf.

M e
B E =

,ﬁ;w\,

D A=

O e de

AL
o e T~

g

bl
"3 :\:t
Fo

° “i-l:\m s
R e & ol

I
P g SRR Yy

C Rl APM AR J IR DRI E PR AR 2R T AR E 0 A MR R

S
=

S
N

bR
o
i

~
'
o

%

(w
v 3-"7
w
.n\.

-4

T
5
=
Jo
>\_
N
)
(w
~zh

ARTE L AL FEPRERT RPN BAHTAY TR AL AN

SN EE BpAELIZ P BEIATREE

ﬁggwéﬁﬁﬁﬁgiﬁki%&L#E’H*é$u*7Ei’U@”Fﬁ
AURREAAERGANELAGFF (RHPAED ) o RIZIRAIEA LM
FBHE o mE B B I Ee Rl F R L ff}ﬁv?ah}};ia%w o ¥ £ A IR
EREECET EARARLIFLHE ﬁ%ﬁhﬁ%mﬁﬁ&i%%ﬁ#ﬁiﬁi’@éﬁiﬁﬂ%ﬁﬁﬁﬁ
%‘ﬂﬁﬁﬁ&i A HHEE L DT AR AE PR /A TR R R 2V F TR B
EEAE AR ERAE TAMER LS | ¢ &

4
_44\-5?\,5
o AF
Tt B
W

O Y e
>‘*—§l“?«‘?
0T

.

2 PAz3EE®/E LS A

52



($F> W4T > AE R PRE I 2EAFRE o} Erabh REREL R £ 12 5 )
#ILE (7

12 FEEk
T4

AXPEFRBEF AP (P ERPR2FFAFT) LF IR RS- BPAR > P F AR EF IR - H3E
e SEESE NSRS TR S N i T R

FREALL TR FRALALGETR T OLEE IR RGPS A L kg
ﬁgiﬁﬁﬁ?*““iﬁﬁﬁﬁ°*“?§E$Kﬂﬁ%ﬁ%ﬁﬁéﬁﬁﬁﬁ% BG o gk & F LSRG T
LREET U R R KT ERBE RS -

FHZHDRBESIPAT o AXF G FEONAERFIF IS TR AL PR C L30T rof EE
(GEFWMRIBEADT ) fFA27 PV ARER > PACRTEEPBEL FE T AR PGS -

ANREPETEAE L AP FEL AT
T ¥
Barbara Healy

Barbara Healy ( & # Fﬁ?% ) HEEBFEF o T QW E DT A PGS o Healy * L g £ BT+

WA EIRIF2IRFELE o T HER ééiarwaﬁﬁ%ﬂﬁﬁﬁﬂﬁiﬁﬁﬁ*(mmam%o*}IWA
TR ’2 PEAKSORE A B T1000E > 2P0 FUEAEGAEFED F O RRGEREF
Healy 4 1 & % Tranaut Fund Administration Administration § 3 ¥ 7+ (@i 5 B4+ i@ Jcpt) (2002-2004) >

L P E_ 4 i= SEI Investments & ' % € 3132 o Healy + L » i ** Banker's Trust 2 Chase Manhattan Bank # i /& 4? €
)L%\H% o4t A2009EAIE TR AE L WERE PSR FT AL Z EFGA L2 b 2R ,;%:iﬁlkzz» Healy *~ L 37
THHAEFFF LT (FE) N2 B EEFFL220E - %m&ﬂwﬁﬁﬁdﬁhﬁﬁﬁ - HEEWERY
g#ﬁoH%WAigamn&gag%i%&@%%gﬁ%ﬁﬁﬁsgﬁﬁzgaﬁwgfgo

¥
4
1%

Sylvester O’Byrne

Sylvester OByrne (€ i ff %) G2 d % » 2 W2 € F w%' E¥ 2 ERIRIAER > 2 AQE 25 EPEEY
o EFPRITAFREEAE - HENLAE zid?’?‘fk‘l}’i EREFRETMIEF 2R WAL E p&E
BEELZARFELLEKZ FR:}Z-’* B2 R R 5%k e ;tijfv’;?ié.ﬁ??—ﬁl ®% & ¥y ¥ MUFG Fund
Services Ireland Limited 2 /2 3+ ~ Carne Group 2 ;2 72+£ - Credit Suisse Fund Administration Services (Ireland) Limited
% Daiwa Securities Trust & Banking Group (Europe) plc 2_j# 5% & » # 12 4 2 4 § Ba % lﬁ]l‘?& o d F%‘iifi«hé*?? TR
2l EFEar2 A3 E o Sylvester %3 S R 3 X~ F2 ;; EE2ReE L 2EFI S HAGER
WEegVEEFRERF > p 19S5 s ERFEFEREER > p 1997 Loy timme g1 c #or
GEREWALTERESR -

Alan Behen

Alan Behen (& i fg %) A £ F 0S| 7L -Behend 2 f FHFFERE W72 P ¥ 558 §72 - Behenk 2
NRFTAEET KRB0 NER O BEBRVALE CFTAFEE HEREF VT XHFEL T2 W > Alang A State
Street International Ireland Limited4% =44 (7 & % - Alan$j # 5 T FF L F > o

Paul Smyth

Paul Smyth (& F: 2 %) %A & % UL F L - Pauls201937 4o » A& F - § FERRTEHA 2

% L& 4% o Paul p 20004 2 k- B A4 F FILA £ 1 0% 0 - B 4514 PR3 Aberdeen Standard Investments - # = 2 3%
oMt o XA FERIETALE o

53



($B2WE 2T BFX A PREIFAESFRE e ERAE BEBFEF R X2 5 8)
B IR T

B D SRl R LR A RARRE TR TP A S P
FHAAE > AR EERERINANASFE-FRFE L

ER R R ET AR
'-1?

ADP ool P HEREF RASPRTIE MAR T TR R D A
EFVEET TS 2 st

&, ﬁ?i;—f"ﬁ'ﬂx*

P

{
wH

AXPETA

(i) FERT O (T AdE A PFrrE o) &

&
[

Ny Y

(ii)

EP2EF I HEBEERERIFSEPAPF AL w 2B 5w

v

(i) %2 EEA R B EBH) TR RRAZ /AR AR RRJEEAFEEA G
N ;

54



($F*HH Y - HFX R PREIF2FLSIHE I} TRPRR > BERBEL R U2 5 )
AhEmiip

13 & &3P

GEREEE Y A2 PR BB ERNEALETE (SR W i AL N b

)
BPHEEF AP ERERP AL PRI Gl IXF

%f?ﬂﬁﬁfﬁ-ﬁ”“ 1990 772 16 p Rz ASEFRZ2F4F AP o A e FEys ’l‘#“ FERALI0FEH T <
PEEME o A A F B2 2 7 fRF & Matsack Trust Limited

LEF Y AL PR FF Y Rhian Willams ™ 3 A & F 242 §F » # /1 5407

Rhian Williams

Rhian Williams (& 3% ®) G@HF 232 2720 & > " S H g2 AR E MG+ | 2 - o Rhian § §#§ % 232
Plesz poy gILE DA HEETY P /zf—"‘—iﬁa‘%i i oo 4o~ B F2 % o Rhian - RFAREEFEHF
A2 EEF 0 A B RIRAAE AR B7539 o Rhian G EZ EF o TG ET 3 FF Lo

ERHETEN o ol Eo S FEANI VI B LB

T

B S T & F IR dpin e

;?y_il‘k (]?\‘ §$? ﬁﬁ‘fﬁ_g IJFJ'EJKIZ} ——L:ﬁ—/‘CTL?%fﬁ ];F ) :r 23"'%{7 i? %“§$? ﬁﬁ‘f?—_r \_'—:'C%

AEFRPEGFFER ES PE% 27 (Massachusetts Mutual Life Insurance Company » f§ £ I—MassMutual 1) 2
B2 25 298 #H3 MassMutual £ f B - MassMutual & f B0 2 2R3 ~ B & 32§ it ek poR
7}'2"55*#- FPREREAEZES S ELEESG AR B s RPRERE TR FAEAS "”fﬁ]ﬁiﬁﬁ’f | & & - BL)R
M BEREME L AR SR

FREAS ’zééi?@lﬁﬁfﬁ"f FTHERTANEEFP 2 AL HEATEISLALE - FERIPE L)
AE-FEIRBFALAAUAE -FIRFLAYUAENZ DT HRALEE -
AEFRBEFTEFEPAH TR LAL (cHADT L) 2F 5 WEXERETFLEFR > A
EFEPHERY B FRENTTEBINE AFRAKGINE 2 &0 KRS LR 2 HR o

e
l—ﬂ>

b TS K - FpsTR ('” i r%ﬁ’”ﬁ?{u ) g RAERH iﬂf”ﬁﬁ%‘f*“" KLy

LA %ist&ssﬁ AERGPUTZ BRI c PTG ZHEMARKGE P A P2 K p\ffi,fé
2 AF el Ap A f*bﬁk$)i’ﬁ4f’fw“ %M?i“’ﬁ‘ﬁ#é FAREA T BRI R TR LR E
WE2AEZ RGN EAR P - PO ALPRPBHELTTE 2 5 A$?Eﬁ5f##}%9 PP B
%*“”ﬁ’”ﬁzﬁ\%# I ﬁﬁ’ﬂﬁza\l‘ﬁﬂ*i“*“kﬁkq TEFHR (FFR*) FPzemTA - fﬁﬁ’”ﬂﬁkieﬁ%
FE A s i Ep e Rpk fF B4 £l 3 Fpe g R gi"F‘%“ (%’ﬁ)g ) oMM PRET I
www.barings.com/remuneration-policies & B > 3 F A ¥ kB EE & B » o

\

i

\3

LN

PHEFRTIE2 LT AL FRPHEL L () EEeFd 22w % e 4p ke 2T ESMAZ 3
JUCITS 43 £ % 1455 3 & (i) e didd oo o 2§ 2 & 9% 2 24 #£#ESMA% 31/UCITS #; £

RS TR

“TL
o
H
)
Tk
3
N

55



($F*HH Y - HFX R PREIF2FLSIHE I} TRPRR > BERBEL R U2 5 )
T F R

14 RFTFEBH

ASP G FREE BFAAGE BRI ORLSERL L gTFR2IES - FRHN LA LR T EA R
ARG F I AL FRBFFL L0F T U LT B GFELEERP o

BAML

Baring Asset Management Limited & 2 @ 4fde 4 » 2 ¥ iz m+ A &2 L S RER T F B - 4L
AR B A 2 12 o

EMMLﬁ@ﬁ%ﬁléﬁﬁiﬁéf*’$“$ﬁﬁég§ (FCAP o £ BT H « BAML #2703 & & ¥
EFREDF I UERALEZ bR 27 /2\‘ﬁl+$°[§]%/i WL ZHT|LEAE -

BAML 7 $ Wg i £/ i B (MassMutual Financial Group) 2z & f » ¥ 2 2 Wg i 4 & %% 2 & (Massachusetts
Mutual Life Insurance Company ) # % > F45FF 2 F 2 & o

Barings LLC

Barings LLC ¥ it £ 25+ A &2 % b & DT F 3245 > 2L S LApM A > & o

Barings LLC - L FE 27 » £ X2 5 4 | §(SEC)F et L FAEN °Bar1ngs LLC BREHEEFE
oo (Massachusetts Mutual Life Insurance Company > f§ £ " MassMutual | )2 ¥ # > F > Barings LLC % % %e
Uil XN ?ﬂpﬁvﬁmw¢ﬁ ﬁ%?%”’mgﬂ?ﬁpqiﬁn‘ﬁi‘yﬁ%ﬁ BHPA S g F
ﬁ?ﬁ’%zﬁ’élgz&ﬁﬁﬁi B2 R ke

A& E Y BAML 1 2 J & F 7245 2 Barings LLC B % § ¥ 2 KT 1L & ¥ Eﬁis
—'S;g‘;?iki“%pauu‘gmirpm—szigi,_n,i——sng*vﬁqf‘;Jrg-q 4 S 7
A

AR @R (P e diERE S AT R P ALELS LK «pfpwir*
ﬁﬁAEEwﬁm4ﬁ’*j%4wwﬁi’lﬁﬁlgwwwgﬁﬂ~pg PRk R B R ST 2 47 S (b)
iﬁ?éﬁfgﬂgﬁ%ifﬁwﬁﬂﬂﬁL’*K&ﬁL’W%A%"ﬁﬁ%ﬂ G wiEd30p p LD S

(& FRIPFirFHL 2D g4 FH ASHFGRAELSHAGRA FrErefrfElmik A@=2 2
giﬁ%*ﬁﬁﬂdﬁ%@ﬁiB%ﬁ?cbﬁa%gzaﬁ°

B L ARTEREN KT FEPE (P EEF -1 1282 ) HHEART A ZRSFRAEL 2404
RIS A i?ﬁ?**ﬁjﬁﬂ%??ﬂ%?%F%%%ii*ﬁ%~g%§ﬁ~ﬁ$ﬁwif§%ﬂ4
Fo AU BT A ERE (AREF 2 F 1A REA ) R FRARFTEEB BB wLEN
HAELFAEEN A ER G RR I RATRFIEAER R ERA ST L FE AR
BL (edpd b2 AR 222 2534 0) > Rld AEF P FRFTFEWE (5% -3¢ -
RigfmEr) smEdaamigd o

RBEFRFERENILTITAPA BT FRBPE PG R &5 mRAXLEF 0 LA 7R/

i NN -

E
ﬂﬁgggﬁ%'ii%*mA% VYRR BFeAR D FeuR AR F AT
i3 i EREN O v § R

TR HERZ ERTENLSL PR RN T 0 TR 52
WA E AR D PR

‘-i.%i*l\.

HERT B
FHAEL B R T E RSN LMY BB o

R

56



S¥ W

[y 7”)& *‘”»

LS
p £
RS
r’;ri

Ca'

($3F TR 3L > BH R PREFFAFSFHE o) PR BEBEL he £ 1

PHERASFZ S EEH pRrEe (T TR )
Z /RN G w2 ;% B R R TR T o f
@A

57

Z3%)

HTF R

fOR ORI A RT3
%ﬁ’ﬁiiyﬁﬁmgwA



('%"'%*%’ @:ﬁ-;% ’ﬁ'if'%)i(é;}gﬁﬂﬂ i;{gi\«‘ﬁﬂ}t; ’-&["? Efp“ﬁi , fﬁ:i"‘%ﬁ*ﬁ(*i”i%i})
7rcE s

15 fFrcl misi

7 & P AR ¥ © 4p T State Street Fund Services (Ireland) Limited # i & = & {7 pc g JZ48 4 ~ Fre I A £ i & L
Ao B F AP PR PRI REEIIRI CREFTAREE LaNFREFTAGEZY -

Frog AR (301992232 23p 2 € B R 2 244 5 U iE 2 @ > H 4P 723 &l ) T8 Sir John Rogerson’s
Quay, Dublin 2, Treland « % 7C§ 22 if 3 © 5 * & REF LGP 3 DPUILREFILET ¢ FrFRPHED 2305
R T2 LY E F4 i F mPRFE > ¢ ik State Street Corporation 2. > FF 2 & e

f’TJ}’(’?IEJ_@“'] '/fél‘:}j“‘g—ji P AT 5~ B2 [ﬁq?’fg Bd - 3 @i A3t = L E;ﬁiiu%’ﬁ R
|'—o%‘—»‘}f4?;i‘l’h]’i‘ﬂ s|I-—”j£,’i&ﬂ'fﬂfflpué—m,g,;—r.l*,-’f,xﬂ_ﬁﬁi,?@ﬂb 9 : vz o2
T i

H4p19908 27 FRBITR UL TG A A A (ARl A 2GR EHA A EHNEHD
SRR ) o AR RN ()Y S REE L e AR ERFRE TR AR AR
o RERF FRERE MR HGREF AT > T AN R R T2 E 5 e E 300 P SAL

2 SN £
FREREY FREREPE RBLEZ AL BRAREALTREFAT AL EABERT > A ER R RS Y
REBFR CZERBEZE ZR (FREPERLADPHRTERPLIENF A2 RR) W25 3% ~ & AR
(@ irw/_‘\z*-?il.gp%?’?f) ’IEK%/}:‘—{““J}{?E#&*#ERri’;—r—lﬁ&‘fgﬁﬁ@g/\éf—%ﬁ%‘g\lﬁg@
P ES ﬂ\\ﬂ—?llﬁi‘“{ii7~7«}§ﬁje,)@d j\/\:ljff?f—?;ft?@_ﬁkfg_j\,éxlii'_j_d_'ij{_if;‘z\,‘Eﬁﬁlxg(i’ﬁfﬁf
RefErGd  REPERT ARFRFRPEA LA BR A AL AL E B 0 BLA R ARl

-
X b’"i'i( ’ '#9:7- B

i)

58



($B WHET > HE R PREIE NSRRI} EPRE 0 RERE L B2 F 12 5 8)
BB

FEWREGEZASERR 2P 47 AT E a0 0 HIIP P2 #3778 Sir John Rogerson's Quay, Dublin 2 » 733
%ﬁaiﬁﬁﬁﬁ%&%@ﬂ%?%?é&ﬁ?*°§4mnﬁ3“’éﬁﬁﬁ F AR Y ﬁﬁw%@;mog
TGRS LAREFEE o BB FAE AREFA R R

BB

FREWHEL R X EREF LR P AT

. RO 2 g Fw o | 2 e Sk B2 R
. FEGOL 2 3B Gl g M i 2 AR

. ﬁﬁiéﬁiﬁﬁ’% Erdp A4S AR M 2 22 R AR -

. FEREHZE AP FA2ZER S > HpHERHEEFHIN =Y o

. FERA NP ikypAp M s B2 AR T By o

. EHASPREZIREGE o

-
=

>
i}
R
R
ﬁ'ld\
A
W
L
[y
F
o
(\x
5
=
[
Gl
-
~be
=
ot
R
B
(\x
k:
~be
i
AR
[
%
.
o
%
kX

FE A2
phh o BT AR A AP EMRERZ FR T e L AFEL

BT e

R R R BRAEBY 2 R E 2 R EL AT 2 HARAIEFETE
T 2 f@lE%*UGH%WH%&%%%%’ﬁ?%ﬁ@@i?ﬁf%ﬁ%ﬁﬂéﬁ%ﬁﬁiﬁﬁl%
* 8w el

2 hIRE L ARTEF 2 ERIEFARA 0 2 TR e RUCITSHRR L & &
W EET o
BATEBFA P ERAFRIFRG B2 T E > M3 T EREFRF L RAT L7 T 28 -

FRE ML L A2 A AL L FUCITSRR &4k FRADFFRXELFL > ad 33844 §

ey

FEBEES AL B AR O A A2 AAPM L B RS R RSERFT AL M LT

P

m

B A R AR B A 2 A A A L F E R R FAL 2A - 84323 $ 2 4
BEBE e B FE R FE R ET QLR RE RN LR
PR ARRERL LA ML E A B E AL PN 300 ik 2BRP § HEE -

AU A BLEPE 0 3 LR o AR T FHE G REERE R R 2 F A PR R oA
TR K 2 2R o

59



(8F gt > AF R PREIE2HESTRE 4o} ErAR 0 BFREX R ENLZEE)

Ft

BEEZNGER I B L6B Y o RREd - FE AN, LR EANE LR A SR L

ﬁ#ﬁk?f‘%?ﬁ%ﬁ FLEPEFGEEE AIBEZFA 0 E- 2 R AENE LR 3 2 s geR Y (L

R et SIULE S v & A T ‘%%Ua“% E%ﬂﬁ?‘f%ﬁ

AR A REEF BEEYRT AL R 2 F R EE30p P AL S AR gY § M

RS EAFR 2 EREP ~ FEAKGE o ¢ AL LA By

FAEYp Y L ARER R IRATE RS Fl R 20 P 2 R F AR R o

1% ¥ %

FEEERE ST - REE #%ﬁ’&—&%%%@W?ﬁkﬁﬁﬂ*igélibﬁ“’Wﬁ?ﬁ@i??é@i

P EHR o FERESA AN AL FRBI LT B LTS RRAIHEEF > TR FIJEEFER QR R

;j-_t

() <A );ﬁl¢§g4«‘ﬁﬁgg‘gﬁggaaﬁéﬂﬂk~P2~ﬁ£4ﬁ%‘ﬂ§§ﬂ‘Mﬁ$
5/ BRI PRAY

(b) NEFALRLE L ERARE A AP RIFIRF HEEAIER c R R AN ERE

AERH KR @I AHEB AR o
%mﬂé@’ﬁﬁﬁﬁéﬂwﬁﬁi
() THEAEERY EF X RAFERPUSLJBAER S e A2 P B IIE ST £

FREsdEERERAM L E R LY A O Bl I e R 1L S R 3T
R H R AIE

(d) BELZOFFALZA L VA GEESH B 221 > L2 -8 v FF~FaF 3SR
ERASSLE S

(@) AR RARE G e R g RE L SRR ALEG A AREBEL AP HFR

() AEBE SRR IR ¢ 4R A D P iR L

(g) EEADPHET 2 FEAENL AR -

QﬁﬁL“&ﬁ%ﬁmknii’ﬁi“j% FUiT bR~ g
GEFT A 204 FE A ALP N ~ RIZA AL o B0
w@g%@&%iéﬁkiﬁﬁﬁiﬁiﬁﬁ¢¥°

=
X\
fig (J

AEFRPHORTFRPE PO 5 5N AN A EE T S A H g

B R EOR LR R RS R BT R WM R TR AL L IE R R SRR
FracfEl pE xR Es pEN PHL ET AL 2 ) F R

60



($F*HH Y - HFX R PREIF2FLSIHE I} TRPRR > BERBEL R U2 5 )

—
-~J

1J"ﬁrx

%‘1‘# A EE IS 4 A - Frop TR %p?ﬂﬁﬁf#_lﬁ‘,kz\ffﬁ*% 0 R P B
Hw 4 Ebaﬁfgﬂafpﬂﬁi“ﬂﬁwL?H7ﬁi W&xﬁ%ﬁg&‘ﬁﬁ%g
CHRFERA R AGHT o Tl miEe A LD LB T 0 D 2
i‘iﬁgmﬁvb@_&’ﬂ$%iﬁ5@ﬁ%?*ﬂi¥?ahéiig'
T EEAE T AL E SR LRT %ﬁﬁ%%%i&&ﬂéﬁiiiﬁ’u?iﬁ%éi
ﬁ**? FRPEBLFHEERAN > RHRI LR 2 L2 S SARKRTRET 227 o 2R
“ﬁ*ﬂp“ﬁ%i?M%m%m-’ﬁﬁ?ﬂﬁﬁﬁé A PE RS GHEPERLLAE AR (f
?‘) MRS  FREPEBEEANE I ARG E SR RET AL 0 d R
M EARG > B KT FEBHEA G0 2 AR o AP RN /‘l"f”’éééiﬂé'@?’% °

~

:\

\u..

T _\$ —
LA

i@ T+ %
‘ﬂf S
- ~

=

Mo B2 e
- ‘“g ML gl
=
RS 44\
f
bt

3 34
R

oE
e
>

Moy s R
B A R

e Tl
| \Ja

=y
Pt

CREFR FAERPY CMBE ST PRBGARLRMACE B2 s g
F‘i‘*’*\ NFEEFTE o AW a;ni%&jﬁ '\;I’Jr"'rg}'g',;u] R LB KB EE - £37FF 2 ;@ﬁ
i+ (a)d TS‘E‘%}H#-’}”‘/E” 33;« bahg,/\ A /I.]% e ( o Lﬁﬁ’fﬁ'_ziﬁ”i T E‘fi s
P 2 (b) i 4y fo g TR BAGRLHE YL SQWFQ@FONIT T Rl
fﬁwal‘*ﬁ ST R R ?:‘L"” ﬁxfiﬂéiﬁ AEFLE (FdrE et o Pd EFRT) o7

’E‘\ﬁ’f#}@ll? ]ih&ra"d(a) (b) (C)Lﬁ-‘iﬁjriq’ (E\"fl\-"*’tié)/’b‘ﬁfﬁ_z HEGeLemsd o pld $E:80) o
1‘{'7‘%(0)‘2’4‘ Lh o HERHEREM Y B HAREEERL L BEARYTT RS (Aol F s A
Mg FeiEed  pld %) o

U w oq-
> '"g
\Jr'“.‘ > —1;\.‘._

BFERPHLFEeF AP P AER HTF FHRFLAHS I RALZ BERNG > TRFEZLEE | 5
PAE RS B2 ERAEL R TR RRELN O RTERBYTLEAD L AN
T UNEE D AR S SRS Y P LIRS AR AR L0 R
RFFRBPRAM AL A BRIV e Qe FAPFPIORESH b wde o NETRES oA 3?&'
PARE -

FERPENRER T L F AR - 3 FRE RGPS A BN AL HAREL G PR AR ER
ﬂé’*#»ﬁmEfﬁ?i(fﬁ%i?;ﬂﬁﬁMﬁmuiﬁmiP TR AN LHY - TRLL LR
HNERRFrEgH) KT AP G fin &2 2B SATp PTRY L AFT R (AR
MIFID/FCA AR5 17 2% 2 T2 6 8 115 ) ~ T3 P RRE | AR 8115 0BT F LI e 2 0
s B S Pl R St L s S L RS SRS LSS S EEE SR
aﬁ,fﬁm%rﬂ‘ﬁafﬂﬂ&%ﬁﬁﬁ%??ﬂﬁﬁ’“““ﬁawi?

WERTERBILEEE T 0 ES AR A RATRAELFIER R SRR AP LTS

ThOBRPLTEAD C Tgmz e —FF4 ) - SBE o ALPFEATELAM A 97 @A
2?§?E@ﬂi‘ii%é%ﬁiﬁ’ﬁ%%%??iwwﬁﬁﬁiﬁﬁiii*ﬂ;o%i@?*ﬁ%»mﬁ
ENESUR S

61

o



(%‘"#%’ @:f#';% ’«ﬁﬁ‘éﬁlé*ﬂﬁﬂ7i;{¥§\"ﬁl&¥ ’-lit'ﬁ Ef?%ii ’&;%"E‘éhéluiyﬁﬁ)
S

18 A 4¥i#
BEFRPREC A H PRI F AR ETE -

%f%ﬂﬁg’fﬁwg\ﬁﬁ&*ﬁg’fy AL RaBLY (EH TR, ) BHEEE R B I E- S EE A B
R TS L

AP (SHET 1 F 1A A) wAhFERFEEBT BB RLEY FHABLFE BN
PER GRS IRAFERFELERR P BEA ﬁi\E%\%E~$$£@i(é%gy%iﬁw%1%
EERERTELD) ) AEPEBER N RSN (FHFF L f1BARL) AREEE AL
gt o

fﬁ%lﬂ\ e ;éfﬁﬂﬁlﬁﬁi e A\ﬁ'#“#‘%gl ?‘g”% EA I A S ﬁ*" s ;?\3 » L H
ﬁﬁ%gﬁﬁﬁ%iiiﬂ*ﬂg%ﬁ‘ﬁJ‘ﬁi*%%ﬁ%ﬁOPAM%ﬁ%wa;r% i S AR
RIZFE 2 % RN B SRR G2 o

I w5k i3>

BELLBBRpBfEs B2 RERFTEE FRA/SRTERL QAT (B2 FE R 2 2 & & MiFID 7 L&
PRA% 2. )’J&%ﬁ%miéﬁgkighzﬁ%ﬂﬁigﬁﬁﬁ%o

62



(ﬁ'#%@ﬁ-})s kg .
P OBERRIHEREIFRAESTRE e ERAR REBRFE X R E N LE)
LK ERERE

LR ERE LR o AD P E )
g;i‘g::\) O%Z—W’i—r};& ~<g j%A-&%F"Fﬂ-&ﬁgﬁia\%goﬂ\é\f’izgﬂii_" g}%%,\z T,
Bk e o mk A g2 AT R B R LR T 6 RT T 521 p A g
PG LS RSN S R S PRI RIS o R i
BEB IR A RS R A 3 SR AIDNHAL o A B LM g i pr
: FE R R AR AR S L R LRIk PO i
B i B2 ik o BIEE T ~/~p§lu-5fﬂ&9‘\ugﬁ % Wil B2 ik o . VR gk AR
e mﬁgﬂﬁ%ﬁ’@*iﬁ@ﬁﬁui@%wégiggséﬁwkﬁmiﬂ%%uju

U &2
AP ERB P LA
2z B54312931B01\'\—1‘ﬁ—
A A F LS e hAT LGB MED R AR RIE PN RT 541
BB sk (www.barings.com) » 3 %2 3 :'?;;:;2 s E'L'r*rs{l[% €3 P_Fa'“ B4R R
Atk o ARG AL L E S RA60R

PEER2LLER €325 p
~ LB RSB AR A
T Z T ;e w RAD NENA L F I e .
W2 T R Y E AT R R AT ER R X ;‘»’Edvf;#‘\éﬁ:iEw;w.barlngs.com) cANP A
Z 7 l-,fvﬁ' ° =

63



(8B EH 4T BEX R PREIFRAFLIRE I} EFAR REBRFX RS2 L 8)
Fir

20 #ir
ERW

HFTRTMER FRBLR

i

T AR e A AARG L HRERE FRBERLRR o AER AR
ERP - AFRTEHLPLEHLEA TR I G NERHYL AL

AREGRBAIBEP LN 2 ERFREZEEFRIBAZAR (27 L
1) o B2 BABT A BEHEIEN B RRY ~F 2 AA R ML 2 ERFAL Mm#:%% o

.‘;"
ol m\
P
y
oy
&
‘:;
.t::u
k-2
TE
A‘,E

2P 2 fidh

AXPEME R FRREAL LSRRI bR DPEL R R AL RAL  ART R LR R
Bz CRFE ) 0 T er 2 fIE A HE P ORTARS -

Emip2 4G A A ABLE };lwwg\(u&ﬁw;fi—y\;}l—\,m)fﬁ AP e R MR ALGERE FrEMR AT
it e TAR 2 Tmg R ) - @2 BRI FLEAE -

PN LS ER ¥

FUALEEEFMBAP P SEFLER (REF L) > AFRANE Y FETEFAHEP 2 J A2 PRt 2th
RELE o AP EHTURAZ U IA TP ERE FMRRE  CAEERE AR (NG AR KT AHEF RR
20 AR R kY AR R GRFTAREEE LR (REFER) o TP A48

- LR AR A -

FAOP AT EP 2 R AARAEREFES (A7) o 227 R A2 R dc e | fuld - FaaP
%@7?3@@@7“& %m*ziﬁ%’iéﬁﬁﬁkﬁé‘ﬁm%o&i—&ﬁ%ﬂ%?ﬁiéﬁﬁﬁ%’
ARG AP LEEE RS ST ERGI NG RTINS R T A 2

B o CEMKA- AP EELERE A
a%é@ﬁé?f‘@ug%ﬁwm%ﬂﬂ

N

— B RE O AEEFRRAEAZRAET ARG REL L EE W
NP AR R PR ARG 2 IR R TR

BLEEWRLLAS

FURGER WD P R AN (REF L) 2R E R fE $739D (6) 2 @A s> wihd &
BV R AP d AXPRRABLE A AT WAL R AR E PR

"",Tkﬁm/z* 739D (6) WE#r 2 & & 4o

W
>

2 B TTAGE S RT84IE R R TIBSE R A2 TR AT S
- 570615 T R AR EB LD
i FTIIBAT AL KT A
E R T30ITE R 2ZRTFF REP MR
% ¥737ﬁ§f’%i§§zié’r?ﬁ%%»??$
- 5731 (5) (a) EHRF 2 AP E3E
$739D (6) (f) (i) isidhz % i%%ﬁi
F734 (1) FfrE &2 ERFELND
BEEETI (1) FETTRZFADSPD
10. # &4z 739D (6) (h) *ra k2 EHA L2 EH ¥ 2B
11 # &4 $739D (6) (i) *ra k2 B A3 REEE = ( TPRSA, ) 2 7oy i
12, # £1997& 2% & (T $2MEr 2 K2 74 & 1F4k
13. MG 4§ 244
14, B E20142 MEF AP EBHEZ (B57) $ITHEN TR LRNFFT AFEBHELAERFTI L > 2 Mot i

hl

WY
v

= SN

[ N I
Shoh b Sk Sk Sk
g:: f’ § f\’ ==
'\h— '\H— '\\+— '\\+— '\\+— '\\4—

Y
™
Sty Sy
sl
Ne o Ne

XN bW =
B
> T

64



(8B EH 4T BEX R PREIFRAFLIRE I} EFAR REBRFX RS2 L 8)

iz
- EEA O ABRTSERRT AL 75
15. & f % 2 6 A 1951964 & g2 (U9 2018 # kg (1337) 2 B57) £4H4 2 g 2 FRLA R £ orie
F2RF o
16. # & it $ 10T 2 K2 29
17. 4335 % 78TACH § {3 A 091 W fe 2 FA{I@ 2 4 > 2 o455 2 B = S PEPP (%30& %2DF €&) 2 F
A

ﬂ

18. (FIAA S it h 37 ) o A2 P25

AP RFHAE 2R 4o A RcE A
o BANERFLEB AL

AEBAI AL ER R NRAE P ARG L AH D RARP L ER SRR T
FANPARCIRAZ BRI ZRATARLEEFLEL (BT 3) > 227 BN ARG5S FFRR -
M- REE BT EEE R AR ARG EE T A PR AP I R e rRR

ﬁ'ﬁ??ﬁfxﬁ g2 ’ﬁli%—%g\fi’?t’rg‘éiJg}ta\ ('fi\-"__l'ii“) ’j'\?”ﬁ% j-ﬁlﬁ :u‘%l?"}‘-ﬁ*%’,"li
F RIS E AR Ao 2 AT o

- =k et
N )g

?nu.

Y
- @

FAOTw2tRE 2 EEWAARLL AL AP P L “‘al\—"f § O ALRR o ir"ffgg{ir’f:

LoFpel i B3 F5 292 Fo R »25% F 8P 20k ol 225%: 1a

2P e SR H BB AR o

i3

—_E;j\?;,_"}ir'é.\ ,ﬁ'r.‘gl/"'
PR 0 2 T ST

e AR e & FEHRAE- 27 FEl i Eder > LR (¢4
) AR P a2 ofrde > 0 R AT %ﬁiﬁkﬁiﬁﬁﬂuﬂﬁﬂéﬁﬁﬁo

El

i é‘n!d
. ;:¢
g N
ot

=

G

Ve RS T

EFROPSABAERE A VENZ NG RRE > AP R RALF v RT Y S ME R A EE

ﬂﬁﬁ%Viﬁﬁ( JH R REA ) A NI i R L el
AR Ry e L f 2R 2 §ow M @2 ey (FF) 382 B2k ¢

LoFmAaade £ RNg»25% . F2 @ § 8P > B 5JeE225% 12

2. 47 B RRE A e E 241% -

AP RS S AR BRGBELIER RSP LA H LSRR P A

W
LA LR  ET L ERE R RRED L

— kO R K2R A qg:;ﬁﬂrﬁm;wwé' mmﬁﬁow’;«vé\%éﬁf ARt EEE S I L P
AR (@ HAdr ML € AR R R L S A %*%Eﬂﬁﬁﬁmiﬁﬁ%”’ﬁ”i@%
Ade Sz FRRRARISH o 7 fRR o

FRGAERAGE O RANE P A EEL L 2 e PR
B AR o

= 5

C(p AR L RAHD) RARBERWT AN

N FF

65



(§F> UHES  SH A PREIFRFSJ LS o} ERRA > BEBF R X2 5 8)
7fii§2~

4

>

& [ AR ABEI S N E N A R R ‘é?’ Fﬁf%??‘wg FURAAR G B F L2
> (112 En’?}';ﬁ}i“‘ NE) o BB G A 2 RRT 0 A PRGN BB E (
LR B AR E T

=\

1 FRA 5290 £ g #25% 2 4 8P o P53 E225%; 1%
2. #rp B R E SHE241% ¢

AOP B SR AL SR RIS A 2P LA HABLE R AR TR SR a2 4 e

i o

L EMMASRARLER R LA L0k (F) SNI0% 0 427 ERT SR AL B
TR WA - ZAkEL-FEHR AT

1 ﬁ&@éﬁ%ﬁﬁ%ﬁ&’rbwm%7mﬂ rE R WM ARETPARLERE FAARL L FE T
(¢4 H M2 B EE € F WARIIEL) 5 13

2 BHEBSHALE L E R ARAER AR -

FAIDIRBL TRARALEEFRARM) AT AH wE R FRBALIG AT AN E (112 IR
Fr~E) 2SR R

HRNEPF 2R GH B HL TS AR AT RR GERIRNER S 2 § R ©
IO RSB s FE Y L E RACIE LIS o

P

FHRANSTLE RAEHE AP Z B R A ez B PR AARIEREAF S A2 BH S, E
Ao S5 AR -

B

RRFE BEA IR EREFET R B

"
;m.
=
b
>\_
N
1)
i
Ag_
>
TITH
P
i
[
il
Wa
‘.\24
e
e
(w
[T
-
=
T
K

EEWRE A Fud33%) FAEF N ENEREFFTAL LIS SR SH LSRR AL LR E S
FAASEY ALY AREE SR LEREFLEASEY R o
URPTPRBRRLZENEREF2FA FEABIEEFOPFF o fi- L THZ R ERRPLZHE S BRTHR

BACE e RS G AR

v

1. apersisip s Mi=fp, (5@

=

v

FAPEfRZP D) AR E N E A2 R

=

2. RSP BEA AR TALAANEREFA L AN 02
3. B AMKD P RS A AR XA E R FAES ST A o

OECDX |- ¥ 4F B g

By d A E TR R REE AL T R 2 p B TR SR AT e
fof s R R 2ZFR (2 %tﬂb9>~T*Ti@u&%ﬁ%)uiﬂ“irW%%8;&h¢ﬂ74<»ﬁmmoﬂL?
Bd ERWMmirh 33 U R sk FRDZHE € A ME H 8§ 2 fairish -

[N

66



i<

(FFERET  HEXRAYPREIFRESFHRE o} EPRAR BFBEYRYENZ 3 )

fit
FENIENR S A PRART R PR TREF TR G R RER 2 5
&
FE &, #4272 i &
FRA Y ot B L2 P A SRR R RHER S g FRA Y B R L
L ?*“p" W2 2P A s Ef AR AE R LFIEREFEE L R 2 BERmIBTa 2 ARG € WA
a5

, $4}0
FE A, #1342 0%

BA TR R RARAR S R - B E 2L E RO ARRRA R

ba

GERRBGEREWISIP &L K

2. R PEIA B - AR GE BT MR 2800 o B AN FRPFENKLER FETALE 30 P
UEES SRS ACENE € 3

< e

FRALE- P EERARSEE W PR E R BT RERN- P

"EYEA - EE (2 TR Ny AR) g R - AL2Z D A ERENE EABBEG AR HFFE .
ARz ERGUERFLB AR R EB LR EF A G A ANE R LB bR GER LY
ZEdEH SRR B A o Bh ko #“‘_m%&péﬁﬁ%%&ﬁﬁ%%’§4Ewﬁﬁmtﬂwﬁﬁﬁ
WAL S SN B 0 B PI2028% fik & R BL R

T A R - 4L

Lo E 2 £ e R A A S R X EFHRT ALY

2
o
ok

.lJ“%\I'b &#34”“4}\?\—‘3 5;’11’}:\?70

t M fRaE

AOPRIRFTAL L FRNE TAFALER R RL A A2 PT RN ISP
% %ivﬁvf’bf"" f?”‘ RIRZ R L o O P FIR T i Bow 3t 2R Tl Sk ¢ RdeSURAR o B - R
P TR AP EARRAL A A ST LET AR EMT § LA R ST AR B TR

1Vio

$ A @t £ F R

e
&

SHEFRANNERL (AT RTAE  BRZRAILFTAARAGTRE S - AFREATEBY
WA BRI G AR B AR R AL o B R B A S R R ik S BRI T n A 0 Aun
R RN LR RS L AR P e N o R e N LK 1 LR S
EEAGLFATALRT ot CRERED ) LETM 00 BERLELLY (&b £ A
WD DL AP R ERMAER) AP (SABRMERE) LA LG 2 RAMS PG T
ﬁy**gﬂ‘%Eulr%m%oﬂﬁ’éiBViPAfb%aﬁb%&@ﬁ‘ 53 LT B

—

\

N

ﬂ\#§$§,’%ﬁ‘§gi"ﬁ 'E’v“’ﬁ J:\/z— |IKQ ;}f;l ,,F.-A,‘ ?%J{AKLE-‘BJI’(}‘*E]EE :rﬂ:

CEPERE S AIET G H R
ﬁﬁ%i’ﬁiii%ﬁ:*oimmﬁ% N N T L

FEAERAL o

\_\

67



(88 TRET > BHE R PREIEFIFNFRE o) EFAA > BEBEX R X2 3 8F)
Fa it

*iﬁﬁm’E*%W%%%@ﬁpﬁir%@AiJ—%’%ﬁﬂ%awFW%v P)E RS R R AR (i)
AFRANERWIAERD DA ST LA SRR ERA LR RE 2 2 EAR S a2 P
o (i)fer (AEHERR) FY FERBr TR Fl 2 > AL FEEF2 532 (AL EXERRP

BT H 2 F- A3 BERAL (Ao RETII@G0)E L&) § HEL 2 44 £ 42 &(B)C ki
MR PR G 2E AR 2 R A L o rﬁfm%l?&]& ’;l_J -# l‘*«‘xﬁ TP AR FS0l(a)iER T ¥ BAL B E
m%nw,ﬁygm;WAJ;aF@ﬁ%ﬁiW& - ER AR A RERA L ERE AL

BERAFRFTAVKTH Ok P FHEHRER > URARTAETAAL LMW B2 FRERS
FREUBEE i L2 IR

A &2 & AR

éfm“%ﬁﬁﬁiﬂﬁﬂ%@ﬁ?**Qﬁ*ﬁi““iﬁwifawmiozﬁv%@Wﬁ%?ﬁnwi

=

t :;%; P KRS R RN LR AN TALR R R 2 B - 27 o ot i R SR L 2 RS
FHEFG W i%@%dw*oﬁf4ﬁgﬂ4’ﬂﬁf H2o RARIUA THIBRK B AR £ RFAE S F RN AT I A
mizﬁ’fjﬁ O A S R

TR B B2 e SR S T A BRI (TR 3 @K RN R R AR
ForRl B AL A ERFEL S FHRESTT ﬁrpr]*.,z%gig FRAEBAJNEH LN (2 7 HBFEY)
TR

BYpE R X 2BR IR LRSS REEFET BRI ERBRPAF L A ERGEL N

b2

EN- PG ﬁQ”ﬁﬂéﬁ$5%%°é%*%+uﬁbﬁ“$ﬁm¢¢¥( Ea 7o
w&ié%anﬁﬁ%iﬁéﬁﬂﬁaﬁéﬁ%ﬁ’“4’3%&@#ﬂ*$@$1ﬁ§'%% TRl
RAPEF AN ST R8s c AALBUBE - A AL 2BRT (FF g ;

Ra o FRRAMRAT wiRTHAEZ #)»’F‘" ‘E‘“%f"rwi—% PEFR CWERAEFFAPDED
EURE GV FFINERABADEH G A (3 FEFLFHRAE) TELE zééfl (27 7%
ﬁ%m%ﬁﬁ&%’ﬁﬁuwﬁﬁﬁii@%ﬂwﬁﬁdﬂa’;$%%W4‘w£ﬁiﬁﬁﬂiﬂwﬁi%
i S LA SRR AP B TR L e A A BRI E R T A 22 (30%) Mk B

St
“’\ ‘J%r @
—Tn\'*t — ol e Vo = ‘iq:
RN
°

|

-4

o

PREBERAL

%»iwmm%@ﬁﬂﬁ’@uiﬁﬁm ﬂ%r$ﬁ4W%p\FJ(HTﬁFHKu)OPHCﬁﬁETN%
A2 FLE R T () FRE R BT 22T75% 0 F R AR T o R (I) A e B AR e A R B A G 2T
AT GIT S E50% (EF G EE 0 L AR I HRTARAFERATE) c RRABEIRAL - LRFH

PFICs > bldrA 22 4 & » ¥ iu & TRE + 7 fl2 BRI & o

PRS2 PMAEDBEIRA LA ZEFEN TEREFAL S TR B ERE (T TAER2 pMrE
EFRAL ) @M“%T)’E*“'@PﬁﬁﬁﬁJBMF’%’Zﬁﬁﬁy ( HBEw) ATETE Y RS - B
mAEFAIE ) TR PRESERA LA RS E (RSP R) Fop Ryt bR FRG s T E

M EARM T E 2 R E o TR FARL KT Y AERLPRABIRNL %T‘ﬁ%“* ~Mmﬁ)§f, (7?5 %
E) B2 - BAERBAT AR AR FK%Q% PREFEFRA LR AFHRF P o b ZAEHE2
pﬁ%ﬁi@‘Jﬂﬁﬁ#“”ﬁﬁ’“fﬁﬁéﬁ’Béf*mPHC\p#&&wﬁﬁiﬁﬁﬁxk%%@ﬁ
fmmwﬂi P AR EARRE T R E R DI o MR TP o B TR AL RAREFR BT AR
LR R EA o AT 012 ﬁ%“aﬁfHﬁk~*rwiﬁz%$ﬁ4$ﬁ&ﬁ;W44géfkﬁvklﬁmo
"P\fﬁ-g&ﬁz‘iwki*#/z‘%; M & % Ll ’[{%J ({ﬁpﬁ PRREE ) ”'”ri"’i”rxf»'ﬁmﬁzﬁyfm., ’ ‘\‘)I‘Ztk$”r;~ 2
A a,r;ﬂalr.uﬁ;,{ﬁdio P R E R PREBEFRALBAN 2 HRGAT LR E T S ARF iR
L E fidc

PREBEFALFERSA LML TERERAE ) (T TQEF, ) o @R ERAHEL LB RBEEG R
fﬁiiﬁiﬁﬂ L F ALK T2 v QEF 28 > RIHE ¥ Z L QRER Y B~ Bjer > (s - B >

Iy ["7];’?»5—3222‘3[’2]& LR A2 B & - AP T u&(u)npa,;-p\ﬂ}ifiﬁ IR 9F?”"’}*7fﬁ§§§2’i@]‘ R A PA
ﬁmé$é?iﬂﬂ’zﬂii e e peth s B A pﬁ&&7ﬁﬁﬁ% PEF e pALRAFERAL 0 2
FAEEE P RERZ - LFREZFTAERF > 72 @R IE AL ZRARAERALE R TD QEF

68



(8B EH 4T BEX R PREIFRAFLIRE I} EFAR REBRFX RS2 L 8)
Fir

EE2ZFTROAEFLF EPZ Fﬁ&ﬁ%@*iﬁxylﬁﬁpio%fﬁﬂ%ﬁ@ﬁﬁ;ﬂ,mv%m
P R o APYE Mmajz»saw&—l ATEE T3 mJ FEALKE (2 RXFURARAZFL) w&}%ikfﬂ‘
GHAMAEBRERNALZPRERRPD NEITFE R HRG o B LRI - L2 T c ARAEBEIRA LA
3 DERuAler ) (L3 Euz%)WQ?7”wﬂﬁ§ﬁﬁd’*%“WQH?*F@?mF%Jxﬂ&wmw
711()\—\”1(#,77_&,;@%%‘1{9‘ #r/%LFLLo

%¥%£*%“F$K”W?5Jf@ﬁ%ﬁiﬂw GAEz TERRL ) » ZPREBPIRRATLFE 2
w%ﬂ M OE R R im%ﬁﬁwﬁﬁﬁ;ﬁsW@mak@ﬂk»"@%ﬁﬁwwqunw‘gﬁgii
ﬁm*’wﬂé—”%ﬁk%°ﬂﬁi’é$ﬁ Che it At (1) QMBI A AR A B2 50% 0 A (iDAeiE T £ R
“iJ*wﬁﬁ&‘ JERIEZ- PEH CPRAFGE T APHI LT BRLA T 2 A2 A FHJ1F R E250%
RIFA SRR oA gas > TERRL - FRHF IR L ik - FRAFET M
awFﬁ%am%p~1;»A%ﬁﬁﬁéﬁﬁﬁ%%%ﬁﬁim%’ﬁﬁﬁﬁ%ﬁi%%ﬂéﬁﬁim%o

\

%%iiW&i%*?i BETRERL SEALBLENAST REAT CHEALLRT AL A0

AAERA L
- AT ARERALT %6flﬁ»ww‘%ﬂwwﬁ’w% FISFIL - FAEE KRS RTARE 5
PR AT, o TR AR 2B E AR BRI S iﬁm,,w{%@m%%@ﬁomﬁ—a%

LT AMERA L2 TEMERZ BRAE, (A rUBTIJ ) o - kA o CE S ek A EEE A
*;%ﬁﬂ»UMI%%%éi%ﬁiﬁﬁézﬁrﬁkn’f;wpéﬁjz%&iﬁ;mkiﬁiﬁgﬁﬁﬁ

iz A Ay o UBTI ¢ p(DARERA L FHRRFHAST L fer o (DAREFA L FIRTM AN
Pz e E o A ()RR TERR o B GREEARP TEREL ) 2 A RERAL L0 2 Tig e r

(ﬁévﬁ FRER) o

AAE RALEFTAEE ) 2@ H AR FRLFT 2P UBTIe Ra > v R A fid WA LA 735350 it
AR BT RAET AL L fRBRE % -

TR AT
PRARCLERAERDT (olirih) L6 H LRI T MR RERT AL (10%) 1t (R

FEFFFFARRM) @A B ERRARLEI-FFAYEL B FHBY UL R RA 2 AL FF

o

o
*‘ai

N\

b FRA e AEBRBRED B EBEFE ’?’*"*@iﬁlﬁlﬁfvéﬁ—émﬁ;ﬁi DFTRABEE T
(B -FERSFR) #F7 2 2a225 (10%) ik &2 0 W E > >R (SpM L) o2
BEFTD F L2212 HEFRN > AR E B2 IR i Ek5100000$m° EREFRA L FEHRAMRBAER 0 R fE
AEEHBUWERRT - AL WP T ARFEREZIZARLETZ 2 - 2R LN LR LU TR -

PFIC 2. & # % I3 % W% iLﬁ%é’i@]@]fﬁ%ﬁiﬁ/ﬁx*%@ 40P EEEA LT © S PFIC I
F PFIC {15 JV,T‘ PFIC iT1:E 8% - ﬂiiff;uz*- HEF % > ¥ & PFIC 2 49 B e » # JB*t UBTI » Vufmi}’;» R
FLFZERFTAYAFL o 2B YL LGP TG 2 PFICARAIE Y R 23 G R
PO FTAMALT NG A8 THRARERTARS G, PR R T AEHE AN TR
R PR E T R 2 TR AL 2 FR AL 0 Rt £ EEmAATE Y 47 4 1 8 IRS 88864 2
TREP L FWMA LR TR BET MALD R T S s S E RN LRV AL
# % IRS 88864 .2 % 7% o

Bu FRAFRTT G ERAL i@]&—l_%%ﬁu\?iiﬁ,?\ TRl RE AT ERBUERA L
ST 7ffb7)2‘)§;‘ i 'Iﬁhﬁ* Ak AL F_ e

AN D HEEFRBLE FRHERZ DT FRRAMAT R MASP 2 H A LRLIE- 29

69



CEARCTESE-ERY ERIET RS ES-20 S WEL RSP F Y T8 328 AENERS 3
fir

do - PR IR o AR R E 14710 147455 0 2 4o BM AR R R R 2 4 BB S SO ik (A
"IGAs, ) 2 w2 AEWEL o AEBH B W SR (L4 TFATCA ) ) » A2 RAE 2L KT F LA 4
J:E]iti/ﬁ»[’z/\ CRFEFERARIL ORI BB T AR 2 H R AR0E (245202019810 1p S g N

GRS FRT R RLATRI) e 2ERKEL A R F A0 HO0%2L Ao 0 - KA TSR
AEBOEERMIGINEES %R ERAZFRALZIIRFLIRFTAZEF T 29 %W@ﬁwp it
FEILA MREFRT L2 ER Y AR S (D AW IR PR 2 @ﬁ(*%bﬁW%ﬁ%i>°f%w
MR SR FEERES B3 IGA (T4 T i ff IGA, ) 127 % FATCA lziiifmiw\? AP Mwl%
AV R ZPESEE WA REERT A 2 %4? Mo RERERAB R R SR FFITARMAR > AR
EEY EAER W IGA R T -

9% 3 IGA Lﬁi’ zk'\”%i”k'ii?iﬁ? FATCARR2 ™ S im 3 ¥ o HFE 278 2 415 §
IGA “t % &2 § | A&7 6 F i IGA % &t Ml A2 7% 4 k&3 ¥4 545 FATCA Fdcfide » a4 2 9
fi gz TR I“%Iﬁ]J & TApRER R, = R &riﬁiﬁ? FATCA# z_> # fﬁ),f%?ﬁ it o F &g FATCAFE 4o fig -
VbR S LR o

%’f

£ MR 7 5e 5 FATCA #rez T &£ it - £ A FATCA § o € i i fiish il

¢ #L%W‘J‘ﬂﬁﬁﬁ¢ﬁﬁﬁéﬂﬁL%W‘Jfﬁa “Ef R AR
R NP B 3 3R 2 FRBEEETERRML o RypERET 2 A B AR T
F"*Twpiz TR ’éﬁ' W;fn.zi»% “’r” e H B RBEHETZET N

BREAN T ALK ES T FATCA £5397F 2 i r‘*'ﬁ“% SR EREP S TR AT B2 W i 3RE L $£30%3E
«‘fmfmIE TR RAEEAITRETL A RS 2L HE f’tﬁ; FAh e AT 2 LA EE e A2
(CREAFEF) 2§ =3B R AREL TR uﬁff FATCA#&LLE FOUIRACIE o L F AR AR TR
2 Ti‘\’”ﬂg TR RABEE A E AV AEREIRT L EAALE LRI T AT R Z AT FEL m‘fv:
FREBHERL P A LRI RHEF 22 EE ZRUKEFERZEFH S F LT PR R

FATCA AP AF 2 FFRFEDI P AR T Fdy FERET L ERE A e - 2FRAp FHFABER > B
fRhaw s BEA L2 A AL RTE GRET AL AL 2 B

ERISA A% %7

#45 ERISA % - 5 "ERISA ¥ "B 1% #3735 ) (L&F 42 ERISA %30Q)if) 73 £+ 3 & AR pHird
EPRFAEZEBNTAS § A4R5 ¢ PEFALGEG STtk S (S TERISA S ) £9% > uz
ERISA 2+ % 4 B 2. % 22 & oERISA PRI HTE 3?'1 4 ERISA - #2327 ¢ HFRFTFIERE I ~ it 2 £3%
stghﬁ\gq;w@d ERISA 3 f 24 ik% > 34 & ERISA**% PR A AT BFAAMER 2R

FRLEAVERL Thad ) - &g —%a EVRTHFERLZHE BRI ACBRPEF DA
AE - PAAERTHE  NZART R EE R BT Lz%?*ﬁ%*”.w"*@»”$$1?°H®A%
FE& F ERISA 3 3% 4 Wi T &R ) FlF MR FAR 29 e g r‘f}gp,gisﬁﬂﬂ%&?& %A/

FPAL 2 €A PEFF 0 R TAA T E AT P 2 1345 ERISA $402(b)(D& 4] 22 F 45 f - 2 @g%
FALTF o ’{:}LREJ#%?—'—* Lok 5 jo3F ERISA 37 31R 324 % AR F1F 2 LA a2 FRT A R2LE28 %% > A%
PR R FiEE e v > ERISA & R ERISA3 42 %30 4 » 0 2 B3 B2 1702 § 178 ) 23 ERISA 3+
FF A2 e 2 BRISAFHIZ f F XA M AT L FIHRFTALE 2 AL T A2
W CRTERP S c Pl AR B ERSRARETRIFL AL A

&y ERISA %4061k 11 2 ;2 L5 49751k » h# 5+ 2 % % ERISA3 3% (2 7 3 * ERISA Rz it rwﬁ =i
RHA975iE 2 FF3E 0 bldeB AIRE S (& ERISA 3% 645 T34, ) ) 2F A nz2aa345 W
frz AL (FE5 THIEMGBA & T2 RFTRAL,) ) PBEFZEIEY FLNFRBL o R &80 fIEH
BARFPFRAL FAFALRLLE LI TR FRED T oGP FALI2 ERISA #2 E R 2 i

T30 BRI EERISAZ R T F ERE F G HBE AL g A FRATIREARLNG B P AR R E
FlE R R Epr T ERISA”‘ﬂ]"fE %L 86 Fed. Reg. 57272 (Oct. 14,2021)  }* & i3 37 %ﬁx?‘k”&h

70

’



($F*HH Y - HFX R PREIF2FLSIHE I} TRPRR > BERBEL R U2 5 )
Fuir

BEpE PR ERE R p RS B ORI S LA T R LRI R AR
2P LTS AT ERH &L ERISA #3205 4975 ¢ RT3 L gRd bz #0024 o ¥ FEd ¥ ERISA £
iR 4975 iF -

Tk E BT Y B Rt h o AR AR DERB LK E P E g ERISA £ 4 F ERTAZR
FA9TSIER T MV Ay ¢,,ﬁ;7ﬁfrﬁia~a¢ ERISA 2 2 REZHFHEN (A 23 4pk ) 28 3 ~ 1 BRA 2L LR
EE e GEFELA 0 NV AR D EEREE LR

FRTARR

RS 1A E 2R wHERE R 9 % (CFR) %29j %2510.3-1017% (%5 ERISA %3(42)ix g x> T 4
THEFTARR ) 0 A ERISA $- K £304 F @2 2054975 R 2 P F XTI HE - 23234 F
A2 EARG o BRPETALN PECCRTLIN BE, (AHTHMIAEA AR E S R G
fﬁn’llp v 2R EP AR E ) Jo 2t Tomps s ,71-:&&;;%1940_&/:{5:% i\? NP AL
—,‘Léfgf"*é;}f- ¥z é;iﬁ?gﬁf@_mﬁ 22 ;\;,,\»HI_;;_: D ET EP ﬁr,gﬁ,a}i," r%»gé}ng A2y %;—:—\_Lé
FFALFT '~F5?*§*§n M RN 2.25% (B3R FARD AET) 0 B F A i bt ?éfﬁ»?‘]ly\ Ko
"‘f?—**‘éfﬁ_a BE B3 TR EHL ) ot AAETAETHFEFLNP | 572

F e o
25%'L4E

@%%gﬁg%mvﬁaﬁ%ﬁ*ﬂwwﬂ%a’%?“&%ﬂkﬁﬁwﬁmﬁﬁw’r%éféﬂf&Ji%
Fp25%m b o2 ;_r,al»;w%agfg;jig BT T25% 3 ) R AT AR £ 45 ERISA % /82 R 549750
T2 THETA L%ww¢a’ﬁm«i<%a'*¢$&?4>%ﬂ%*\%n¢m»%*fawp
AFG FE LT 1%“’ ’ *f’f; A (FZEALHGER) RERLTLLRRTFY 2R 2% -7 EFA
LMML%, PREVERET A i (a)ERISA FohRTZHILEFE (LaFH 452 ERISA %303)iF) o
(b)ix .5 4975 % LRIW FROMEQOFERLFRET A RRFOT A #é:*%?é FH (P iEaTHe
FHERELY) o F o R TR IARQELNVETRAERALET AT AR "3ETFTA, > PREZEREAED R
AR2S% VAR L o LA EF RE AT ARRZABM A R - F > nzéfi FFARR > FFRG EALED
FTARE? 2+ ERISA “rz2 T35 F F Aoy oA o EiFEED BB et o G E25% IR B o &
FEWREFERTARAALE2HT > AFLRT - 7 g FR (1) K ERER I () FREKRF
LI BAR A R oo

A 2302 LR

WEAEROTAFARG ERISA R R549755 7022 T35 F A, AUV REF L FF A7 AP
RBA* R FA0TSIER R AR HBA THE L ) FEMHRT ,ﬁiﬂéﬁﬁn,@ﬁﬁmﬁzﬁLz;,

ERGEFEFTARDT TXEFHERTAJZBURTA > R IFRIFF2FEEILA%E - 2
%ffg“ﬁm“riéFgJ’“@H*éfrﬁ ?ﬂé&iﬁé%J*ﬁ%ﬁ #-% ERISA % /8 % 4%
49751 2 %324 0 ¥ # B ERISAY 2 T# ¥ 3487 4, » L ERISA ¥ - oo d @mehid - ¢ 450
77132229 CF.R. 2550.404a-17 R F &G B2 0 3 u;z ERISA % 404(b)&: 2 & T\ (& 4 ERISA % 7

A2 R RPN B ERE REREE) A LTI AR E L HT R -

;\;E%QQERISA ‘LFL?;:497511é’},\/"L}\ﬁ';%ﬂj;t{'&lﬁ’*‘ﬁj\’pNb;g71\##ﬁ'j>?+lg'ﬁli\g\if; J"l
i;«%—'l}LF‘cm—r;ﬂ‘Ji/‘—“J,‘r Qa,ﬁqu/zix * oo gL v Pvﬁrd\i\ﬁ\j&ﬂﬁ-_g\./z,\ S A F}Pg ]4?5»

TR_I_ E O RERERFAISETEFERT L TFERAR (P FEENEI L REEL L) F’éi/gf
9 &AM L 4 -

ERISA * F V=98 r Aiipz Huwrd > d H L g2 4 p (5 ;;;614‘537’5*‘}? —E&{?’ﬁ’* ERISA % j2
FAOTSiER T2 LA FEEFE )L R T2 ERKT 7 ’gﬁ-’*’\‘%i’(/bi%{?’ﬁ A A T
ERISA .32 {7 4 o

x\‘\

(\x,

‘ﬁ"?i—iﬁ’%ﬂ‘» i» > 7\7@;%&#‘%$ ‘é‘i Z&$?Wﬁﬁf§_ :’L"P ? ﬁgfﬁg\.ﬁyﬁﬁ ’}’\#Pﬂxgi-}"—,@ A d ”'Li'f/‘t"" ﬁ‘
Mot ARSATAMATEC BE- RPAFGPEATLAME B SRTE g - BpAFGE o

71



(FFERET  HEXRAYPREIFRESFHRE o} EPRAR BFBEYRYENZ 3 )
fﬁﬁ*

éf FT ALFRPEARTITBE (R L ErM G E) BARERE I ZRFTERA £ L
ﬁwWWQ%%*%%rwyé@’ﬁm*d*“iiﬂéi%*wéﬁﬂ’%@ﬁﬂﬂzW%Wv%rif

LR BRSO N Eard S R g SO R L R a TR R - S
RS YR A S L S

55004

mmAfggaaﬁigE&@’ﬂyggﬂAﬂﬁgﬁﬁﬁm%%ﬁﬁC(&aﬁwﬁliéﬁéﬁ%)dﬁ
F] ERISA 3" F 4L T Ak & T feov 2 dF 0 - & MR - A 2B WP F P2 PP A PR (e TE &
EPRPHECRTPRPELALF ) 5 ¢ R S P
55004 a5 it C R %Y 37 o

72



(3> FH Y AF R PREIFAFSFRE I EFPAR REBFE 2 R B2 5 8)
- AR

21 - R E

% A

AAPRAREEETETARE  ADPTAFEF LT FRRES RO T A AR RFA ARG o &

DP BRI A 5 S000M A G B 0 T RS 5 7R 5 300,00208 5 B Y PEA LG 0 BRI IR AR 7

ERFREBARSEFLFE ORI RATAGE (AR EF AV BRR) 3 A2FFF LT FRRRD B

5;{},\0

BB > IR & % ﬁ#ﬁfz:}fgw ul]ligﬁifls;ﬂ; ’;F‘ﬁé-'% N R I e e e e ST Y
AR A A2 PG G R R Ak E AR A R ARRIISET AR B A

%i:”tﬂﬂ ‘é{’ E’Fﬁg’}i’f s A Eﬁé‘#‘riﬁ T_IE R 21 rﬁ%iifﬁvp}&‘%]” iﬁr‘_ﬂ#\,\ 1%{?;%#? FLD o @ fc,’;,‘fr’i,’iﬁ\
’ﬁﬁﬁgﬂéﬁ_ﬂ"‘ Fow H R e

B w3k n,\;}i;«l 44 R AT ﬁf—?g’};u,’)’u\%ﬁéggi,iﬁ%‘hgz\,;‘ °‘13“’4”ip1‘§1”@\z\ A e «;}-{;ng;
[ =218 N/i r%’ fﬁ"%ll— moA Iy o, E ﬁfﬁ%#ﬁfﬁé%iﬁp /é@% "'5“‘-‘-1%' R AL ;}ﬂH/TT [ERENCE | E S
U IR T %ﬁ%a&wﬁf&i%géﬁ$@wga¢ﬁ’»£gﬁmw,vi LA T R B
peinon sl $ i FAG B3 8 o ¥ ARG LR ARG - Rk -

GROESPEZRIE S S S S G S R B I EULI G A

ogr i piz%i#\;tf WA [@fz:}yj\frﬁiﬁgtgfgga;g\+g N N S IRy SRR U R
WiE - @i&@ﬁq%ﬂ%{a;%iuiag,g&@m@&&ﬁﬁt&iul,gﬁﬁﬁgéigi_o
AP R L BEITT L AP F AEE IR

ERR I

e gESETE BB ( ) BEE S L'—H*—;%—b‘&i F?g_g FE, -

° ~F§ T 27 %)

« RFEREY

o (I Y

o ({TFEEEY

o« AHEH

T EREZ AR

TR (7 FORED) EAFEERR I AP F Y EALY ARG 2Rl A

(a) AP H LB A

(b) SPEEEP T

(c) THBUFENELT ERBEEFTEE 2R LB L 0z

(d) UCITS 7] -

73



AELFHE I} ERPRE BERER R EUZ

LEE RARE A (FLAAPRBPNF) MNEBATMBELB A (o 4 ) o357 84

74

Y

S



=3

(6§33 Ty > BH2 R PRE7 3

mgi\"ﬁﬂxg -li:’ﬁﬂ-’l";ii &;Pﬁ_&é&‘(%‘r‘l}\ﬁﬁ)

22 HEA—FRAL2 A
FRAL AR PR GO ERD S TLE2Z
AR ALE PR AR F 2 STV AT K 2
Mzt o

2

A. S0 Sz 5 WAL EE

() #RALirg e

BES- RS
FTERA L,

FOESNY
o A B W] ¥ 2E

(a) RO AR A

(b) EERZERSR D2 EPA LD

(©) dERALBEERFANFTRA LA

(d) d FRALEERLL 2 B3

(e) T E RSN 2 h B L IR A s

€3] dREFAHU A AN ERALJIE AR A 2 LR S g itE e (i
AR GRS

(2) J B R ARANER (FEARA) 2B FAER £ G 2 2Lk &
Btk = (A% ig;m!f?}) VI

(h)y  4eF TAFRZ APR P

(@)

dERALE 0B

(i)

_ﬁ,ﬁ‘\‘r—"ue}y F R

G E R AT
2) EGwEORT F E

KA
otk

ALAlE AR Ty 2 2L

(B) %G )R

ARG TERAL
(@) ez ARy bt

AR

EEARALE L2 EE LA

3
Benfhil T A 351933 % 2 2 EE S fEd pARA
FA (ia¢xiw%i i%ﬂwK@)gﬁéﬁi

B2 (FEBA) 22 padehgges L2045
fapiute s (BAZ 53 ﬁ;:’}),;%g#ﬁd:; r—%—@]‘_J

BEHFASFEAZEE > 4oF T AFRR

F‘ﬂ?%‘i’}i‘?iiﬁé_;ﬁﬁ A E\‘?IE'_’\ P2 ERAL S Uz

@) G REORT e BRFRALLE RLE G LGk deiE s AEF L2
LR TARG MRS S LR TG LE (R R ¢ 4
AP ) HRAERAL A6 FARE TERAL

5) H#FAH(DREL BHIRUIRFLEEE ARG S S 2 X F B2 Rk F3 4 0 7
@as TERAL ) -

(6)

TEmA L

HF (DR EF SEE o T ER S B2

75

EFRA Lz RIm A on Rt

’



4)

(2 WL BH 2R PREFFRAFLFHE I} ERAL REBRE R F 2 3 )
A — 2 R A L2 TR

()  RIAA LGRS P £2d A

~k‘\>3§ ; 'I'}, z

)

(b) #ﬂéakﬁﬁﬁ“ TG 4L TETE > A RBER AR PR R RGERGTELT
FREE -

(7 WWEM§$@% M2 BB g3RE 2B FRAF - THWBEFPREF -ANVBEFRAF LR
Hakdz ~ B i ipe i@kt d o 2 R i R e s~ R mm sl - B R ikt 4 o
ij%f’*'ﬁ"-‘m ’—3?@]/‘:14 °

R EQR)E F(METEEBERA L2 AL FEEH R GO A L 2R 2525 DRMR
AEME .

(1) ZEER B pRA

(2) FALEGARERFT P ha e R FH > BHAFEZER T LD LF FRATENIRT P
R LY oPAHB AR

3) Jer (2FREXRR) 2 FRTERZZHAE S G320

4) ARSAFRTP DA B2 FH AT AR KT a7 H UM REF P ELEER
ALRERALFRZALNE G 2Z2FMSIEHE T M2 LEJIE210% & %7 42
LEEFRLAANNAAG ERAZ L LTRAEHT AL LTRT > EH SR A BB
BA L FFH @F8a CFTCHRR & 4304 22 FF 25 U2

%) WERENARZORE LY Fr 2 R A ST IR

By R PRt AR 2 PASIRRR] > TER AL

(1) SEROANER TALARA | 2 BA op'é‘f:y PR st B4 | (resident alien) — 3 T & ¥
?%Tﬂ@* DFFEFRBAZFCREFL THRAFet ) (T THE ) F o ()

ﬁﬁr??ﬂHJﬂé*°aﬁram%&JféL#ﬁﬁ”ﬂwagﬂﬂ’mﬁiﬁA%ﬁ&
P31 Eim@?ﬂﬂ’ui® BANHEN AERBT g UED- ERAIRBT I i
21383 = ﬁ&_imﬁg%&z%’gﬁgﬁiﬁéﬁﬁmw;

) WERBP > A EHERSE- VEELRSEHRL 2PN LR
3) BEMEELL B DEREARISHEEEER BAFERE S 2 >()- & R LA
Bz oty R A A adle s 2

WERBRREF2Z 23 » 7 Hp EFRME2ZE A -

76



23

R

B

(@)

(i)

($B WHET > HE R PREIE NSRRI} EPRE 0 RERE L B2 F 12 5 8)
B — & THRESE FALERE &0 5

B — EFRBEXZ FABERYE S H
TR G G ALSBEME 20wV B

5 Z wo

EREaERRREr AR (FIARLEGH) 2ErHREARN (FF8FEE) o
AT R R R S A

BAPIE Ak P A 2d R L s FRZE ER

[GRREES # o AT 1273 ¥ < % 97 (Bolsa de Comercio de Buenos Aires) ;

< Fr = +k# % 2 % 7 (Bahrain Bourse)

A + 4 B % % 2 % ot (Chittagong Stock Exchange ) % &+ # % % % ¢
(Dhaka Stock Exchange)

B Rg B Hd® % 2% 9 (Bermuda Stock Exchange)

HFL 7R A AL 7R X 2 % #7 (Botswana Stock Exchange)

L = & 3% % 2 % #r (Brasil Bolsa Balcio)

Bte 41 37 4 f] I % 4 2 % 97 (Bulgarian Stock Exchange ) ;

4 B 7 B 4L L4 97 (Santiago Stock Exchange) % F{I¢ + %% 2 4
#+ ( Bolsa Electronica de Chile) ;

B AL F e B 33 % 2 % #7 (Bolsa Nacional de Valores)

RE T I L3 F X 2 b o1 (Zagreb Stock Exchange)

& BT P 5+ 2% % 2 % #7 (Larnaca Stock Exchange)

H# ¥ % % 2 & 91 (Prague Stock Exchange )

Ep PR RZEERE T

TR I ¥+ X % 4 o7 (Tallinn Stock Exchange )

gk 2oz % 2 % #7 (Ghana Stock Exchange) ;

3k A &% % 2 % 7 (Hong Kong Stock Exchange) %2 4 &4 b 2 % #f
(Hong Kong Futures Exchange Limited )

@9 4 # i R 2rzE X 2 5“7 (Budapest Stock Exchange )

kg EriE sk b 2 % 97 (Nasdaq Iceland hf)

B R T § # % 2% %7 (Bombay Stock Exchange ) % B & B %3 % 2 % #7
(the National Stock Exchange of India) ;

B R B R 2% % 2 % %7 (Indonesia Stock Exchange)

DR B aL L2 s o7 (Tel Aviv Stock Exchange )

He % & %% 2 % #r (Amman Stock Exchange )

¥4 ¥ [E % 2 % ¥ (Kazakhstan Stock Exchange)

¥ I %414 % % 2 % #r (Nairobi Stock Exchange )

L R FHE X 2% 47 (Kuwait Stock Exchange)

B A 2 4 %X 2 % %7 (Riga Stock Exchange)

B ko i B %kd 3% % % 4“7 (Bursa Malaysia Securities Bhd ) ;

H2 & Br #- 2 & 213 % 2 & #7 (Stock Exchange of Mauritius ) 3

Lo B L& B %% 2% 97 (Bolsa Mexicana de Valores) ;

BB + BEF O e #E X L % (Societe de la Bourse des Valeurs de

Casablanca)

ok I B IpEE 4 2 % 41 (Namibian Stock Exchange )

ERERAEN % 2 413 % % #7 (Nigerian Stock Exchange) ;

GRS B #red #a X 2 5 #r (Muscat Securities Market)

s A A = #rh X 2 5 o7 (Pakistan Stock Exchange Limited )

77



(iii)

(8 W gt > AE R HREIE2HEAF LS 4} Erih BERFE Re X025 8)

B — £ FHESE A P A BT

PEA R EJeR A% L 2% At (Shanghai Stock Exchange) ~ % (F¥1E % 2 3 47

(Shenzhen Stock Exchange) ; © W42{7 & & % # 3 (China Interbank
Bond Market) ;

A% 415 %% 2 % # (Bolsa de Valores de Lima) ;

e EEFES 2 5“7 (Philippines Stock Exchange )

. )% % 2 5 # (Warsaw Stock Exchange )

+ it + % 4% 2 % #7 (Qatar Stock Exchange ) ;

-4 BFRESRE ”’“r (Korean Stock Exchange )

BERL ‘4‘ fe B 20 X 2 4 97 (Bucharest Stock Exchange )

B 2 F A £ 2 5“7 (Moscow Exchange)

EE AL N 8 20 ;évit‘,\ % #7 (Belgrade Stock Exchange)

vy #r4e 2 % 97 (Singapore Exchange Limited) % #7+4csl p # 3% % & 3
(SESDAQ)

Bk ik o5 KA p{é‘_%; % #7 (Bratislava Stock Exchange )

LI e WA B % 3FE % 2% o (Ljubljana Stock Exchange )

a2t HH# R ﬁ’Ti‘;ﬁi\ 2 % #f (JSE Limited)

278 B+ v iy Fév:“_i\ % ¥t (Colombo Stock Exchange)

Y - ##% % 2 % #7 (Taipei Stock Exchange) 2 #%# % # ¢ < ( Taipei

Exchange )

ff ® ? H#ES 2 "’L'r ( The Stock Exchange of Thailand )

imd = #rh 2% 2 %t (Borsa Istanbul)

g+ R F’é‘i\ 2 % #t (Uganda Securltles Exchange)

Pl iome < 2K 42 & %3 # (Dubai Financial Markets ) % 7 % & 38 X 2 5 47

( Abu Dhabi Securities Exchange )

Bt 4 PR3 #% 2% #r (Montevideo Stock Exchange)

A%z # &P %% 2% (Ho Chi Minh Exchange) % 7 p 3 ¥ % 4 %
(Hanoi Stock Exchange )

I B+ 2 £ 2 % 97 (The Lusaka Securities Exchange Plc (LuSE))

¥ + ° R% % 2 4 #r (Zimbabwe Stock Exchange)

— JREASFAYHRER

— EFRW F(A) % iz d
ERIRIEE R D (T ;? e
% A B T z 3 (é#éfﬁﬁﬁiﬁgiﬁ’%ﬁﬁfxw&i
) Fez T2ARFTRE &5 E ”’*?‘a‘ﬁ%*f Bor (pfii: Tad

$,) %

— (a)# Wz 7ngriE o 0 (b)d "‘—?]%’“f%ﬁif?;ﬁiiﬁfﬁ%ﬁA%mi B 7R
FE_,,H}%— I/ZL(C)}.L&][‘;SFI?}%— ﬁxﬁjg—'#‘tpﬂ-ﬂi;iﬁgifwﬁﬁé\’\
%r;faﬁg ?7}”@»@—4&(}3}\%’Iliiwyﬁ%iﬂ%‘gﬁ;;l&ﬁ%f‘&‘fbg\;gglg

ELNES LN f_ﬁﬁﬁ&f#
— PAREED S d P ABRIIIFRHELT F
— FRYHFHRTHH (AIM) » Bd EREF I TEFLEY S

— ERTEREMIE (Titresde Cr 0¥ 5§ EF 5 ¥4 ¥4 T BR.
T H- LR

I dv £ 4 J}/I}’-J" l%}},ﬁ??i},,«dﬁi é)\?\ *»‘?51‘%5;52?,

M iE R B

78

e B



(§32 HRES BHF2 R PREIERESJ LB e Tk BEBE? B2 X2 38)
B — L FRELE A BARE ST B

v

— T3 FH3 5,  FLERFARFRBEREBIFIEH 5435 10K
2 TEg B2 402 8 -REVZEFHFALT S FFERD, (F
FTALE ) (BrapEH)

- 2% % #7 (Euronext)

— =R EE Y E 2 % 7 (ICE Futures Europe)

— Fr4esk 2 % #¢ (Singapore Exchange ) -

@iv) R R BT RERFRAI G L RERE AR EEN T ER
BERUL A FREART -

B i1 B & i % 2 % ot (Bolsa de Valores De Columbia)
v £5 = £ 5% % 2 % %7 (Bolsa de Valores de Panama (BVP)) ;
2 ¥ i ®W#E % 2 4 9 (Korea Exchange) ;

N EBEPEG VE L 2% #7 (The Tadawul Stock Exchange )
BRI Z WiE#E %X 2 % 9 (Dar-es-Salaam Stock Exchange )
RR G A R R 217 % 2 % #r (Tunis Stock Exchange ) o

PR ERE & H

WBRFT ARSI IE > PEATRHERT S ARPAL AR EARF ST S - FR - T BT 4p
FAC R e E A B R R I L

79



($F> W4T > AE R PRE I 2EAFRE o} Erabh REREL R £ 12 5 )

ib"

B — £ TGRSR L L ERT &

ALMNE G

—%e4eiE ) j 2 % 7 (Jakarta Futures Exchange )

— i WP | 2 % #r (Korea Futures Exchange)

—% K iii%’ ﬁ %E 2 £@d % % #t (Kuala Lumpur Options and Financial Futures Exchange ) ;
— %X K& £ 2 % #7 (Osaka Securities Exchange ) ;

— a8 [ % % #7 (Shanghai Futures Exchange)

— 34 52 % %7 (Singapore Commodity Exchange )
— - &% [ % % ¥ (Taiwan Futures Exchange )

—& % &£ f 2 5 #7 (Tokyo Financial Exchange(TFX))
— L % %% 2 % #7 (Tokyo Stock Exchange )

£k U
—®% L 2 % 7 (ASX Limited (Australian Stock Exchange))

eEF R RETRTLEE &S P (Mexican Derivatives Exchange » MEXDER )
s 2o fha 288 |2 5“7 (South African Futures Exchange)

4o g s o (¥R ) (Eurex (Zurich))
et BH S GEdraF fEL S A (Borsalstanbul )

— R % % % % #7 (International Securities Exchange )
— <:_~ /] #y E 2 % %% (New York Futures Exchange )
J % % #7 (ICE Futures US)
— %’i’é fu ‘Ff B4 2 s »r (NASDAQPHLX) ;
— 2 ®eXz®% 2 s »r (NYSE American)
— ¥ 4B F 5% 5?7 (Chicago Mercantile Exchange)
— 7 4B EHE R S AT (Chicago Board of Options Exchange )
— Z 4B p 2 % %7 (Chicago Board of Trade )
— PR LA 12734 2 % #7 (Minneapolis Grain Exchange) ;
— 254 =% % #7 (New York Cotton Exchange)
— & g7 &2 % 97 (New York Mercantile Exchange )

i g4 > BFEFL A (Bourse de Montreal )
ST - th |K;}7§t‘ £ 427 UCITS 4.0 2 ? EEm ;q;h o ¥ i_ﬁﬁ{%ﬁcﬁ:@ﬁfgiq JREEEN
AR ETAREL P h TP 239 - FRA £R Y 2 a@ird o Ra s RF S F R
? GEIL Y EHRR TR E AT o

%Eﬁﬂ%i%iﬁﬁ%ﬂ»,éﬁiﬂaﬁ*ﬁbﬂiﬁﬁgﬁﬁi(£5%~%i EN S
FERE) TR ASREP F LRSI AT H L LS o

~

80

-

w H-



(832 RFL > A R PREIFRESF LR o Ejh > RERFS R 20

2.5
iH4C — 7 %

24 g C—FuRFTEEFR

L

AXBRPENIEPRP > AP T RAAN AT ELF R FEPRFTPI - AR 2L AR E 1u
ﬁ\u o s;is.gr-}, b 3 ) ’B“F %;ﬂ&ﬁ_}%ﬁ.}_’f sl ,;;ffbg*;;pugﬁ;'a 2R xﬁ%‘g% iE (;—:;}_é,sn{-ii'a 2 —‘,L-El‘lﬁ)

FARKFTHEYZRGEREFIL

LA AT Y ik ORRT
A3 BB HIT o 0 MR R
& &R g2 UCITS 40 -
B EEE BTN (R

AVEE D D (EH GBS "
REEG I &P RE R
e #FwLART R T

§$"’f FEAIE LR AT ORE
LEWFARE B

2 BETER

EEFRBEITALE o SFoRERAFTREL P AXTEREY (52 & @AT
L S 7 S e J\—?a#@%@%ﬁﬁ‘]%ﬁ'“?**k%’PEF%%EP

BRAAXPTRATED A R LEERITA LR > F R TR

B RAFLHE BT B A AHRERBE IR ) N gLEY

AFRGARERG) AL PT AV REL I TR ERDE Y A@Y
%4 4

IR UEE T R R AT RSE P RERE DA
K ’f‘]%&f&?{%‘ he s % L R0 3:3 R

AR LS R 2GR EETRLLD ) AR RN ET YR
LA ER G A PER SRR L TR EERY T EL

#ﬁﬁwﬁlmWS%Wﬂ»wﬁkﬁmgo

B FOTRFT L F P ITAEE 2
AL p o #&7;%14:?’% BEETHES
Wi -

1 & ,alrvtﬁ; 4’&"%?5}’* HEN KN f@;?gﬁﬂ #gﬁggé$ o ¥ P%l\/ N T
#

AR
*5% %?w’v»m+iﬁw{@ng$? SR T E TS e

BFA AL > 27 il = ¢ %47 iy UCITS SP| 7 P 2 5 2 2 U0 0 AP B3P 4o o

AEimEI R FTes g ma i

V %’g«/lﬂ-% vi’ it s

A g ERpRY L 4T UCITS A 22 FEE U E37'FE PR A&7 2 ?% Fo(B4rdl 78 X

B MRS 2af Rt e
CRERADM A £ 2T R B
BAIFATI P EM - AETVE

kg ® & 47 UCITS #.7]0 & £
AR (gt EEE (3 FR
THREM L LT FHR S E R
¢ o 4217 UCITS 3P| %2453 25

*ﬁﬁﬁ}i?i'ﬁ_liiﬁ’iﬁ J& L B~ 18 ﬂi&ifvﬁ-fig)}.‘ﬁg TR AR 2 FT o

=

FEAB%§”<J£\EﬁP(ﬁﬁlﬂi%ﬂiﬁiuﬁfE)ll%%%ﬁwxﬁé
ESE - ﬁ%i}:’h&. R FOpRRLY l%’h&.ﬁ PRI S Sl EsrpE X 2
’FTB'T%‘?T""FQ"FI% %H\:ﬂ- ’z%—' ]prﬁpil%fé'%'ﬁﬂj;ﬁ%"f’

-3

@ﬁﬁﬁ—&ﬁ%ﬁwﬁﬁw%wﬁﬁ’“@%%ﬁﬁym'%%&@%5UT
£) B VHERES LR H T(ZWﬂﬂE?m)ﬂﬁggfﬁﬁ,jﬁ
i“*%’ﬂuukﬁﬁﬁgwl¢\¢ LA NG o BRI PERET RS
(7= - # Fm s 2555 Pl > Fog e B B ATRS I > 7 3%

EHRAB R L TAGE B RS 2L L 1*ﬁﬁﬁ4ﬂﬁﬂﬁ“$##%¢m"4§ﬂFWﬂm i

BRERGZNTITRER VA GFAARPREL S (DFFAGYEF  HESREFR&ET o WEFETA R
#X 5 ESMA g X HE B2 ﬁﬁf{i‘ﬁm * f-‘i PR R SRR ARG Hi?—‘ij’i R S TR e
Eﬁﬁ‘éf#& FEEG MNEFALRPCFIE S B TEHEEFFALITEFR TR (VP BREL

FEARBIIHEE L2 jh
FHEZFEEFA G o BRAA LS
B2.20% > IR EHE R ST ARE
,,,4—\}3 EI’1+J'ﬁ_,k §$fgllﬁ @E_
lﬁs gﬁo /? f’r lfg‘pﬂ_-l;évfé ﬁ*"z_‘

CHEF AR ETLES

EAE2013E ¢ 44T (E 4 2 i

FHOPHFPEHEIIH LI AR EFARAPHME 12 (V)5 R0 3#}“"’5—5%_@]?\

AR WEAM A ST L RS HE - AL AFRGFEIAEETAY

EIWAAE AL T

ERRMEE-RIRBr2FAH - FZ2F &~ I BHEERARTHELORR
EEAPRFHFLIEL R R FRE ey Ega s D 521168 - ZA LR
PR -IFFLESTFREZALEETAN E230% -

) (H48(1)8)2015% (7 HBES B ERTIE) ANER G (T4

AﬁTIEHS%WJ) B 2 #%?%&ﬂﬁfﬁ BUTE NS RBRFE LG ESLT D ()F BT B

(4 2= Hap=iy o

RE SR T SRS 2 A RATR TR ) 0 (D)L AR R R 4

81

v

’



($F2 R 2T BE R PREIFAFLIRE I} EFAR REREX R F U2
iH4C — 7 %

E:

A-rsvy

Feerfg PRS2 B (of wﬁ*%%‘fﬁw4(iﬁiﬁifﬁm7):wa@@%% d ok
AT HEREH L RS GY ﬁ?ﬂ°wﬁ@ﬁ%aﬂi“¢%ﬂﬁﬁiﬁﬁ’&ﬁ@ﬂ%mi
GRS RS D RS RESRE S R Er Mg -

ST

b

<

2

I

Eitd wiak o S A E OGP T T 2R ‘@@“%ﬁ"@%fﬁﬂﬁﬁéwﬁﬁ°m?~%ﬁ
‘E ﬂ{mﬁ’ﬂ 'T%‘?T""Fiaf‘—r‘ E'—)‘L—nil% B ,/?q*ll)Lﬂf#EFﬁgify /i I%J B e

W B wﬂm%

b

:‘P“Q,
s
REFC Gy v CHEIUEE T ES AR LR IR ARG P2 R HT v IR AR B
AR o

5 UCITS B2 > E w2 QA 38 ~ 2 ) o

BEBERESN

%ﬁ@ﬁﬁ—&?%ﬁw’%ﬂ%%%ﬁﬁﬁ~é%ﬁiﬂ@§ﬁ&ﬁo

IK%FZF IEE‘L‘ /]1;#;1?5243%,\,‘ 2 ‘f] 'f] Biiph A &2 —f @ f f,? AT o

Beh o ARBE AR &R BAERE R ”Tﬁ;TL,ﬁi}Tﬁ Fel > ¥iki QPG N2 2IMEMAEL o ikfy UCITS A
Lﬁai”’ﬁé\'qﬁ‘bﬁlﬁ_q\lﬁ)\ g e

SRAEA] SR ARSI KD B R B - E e R R
HEE Pk WE ARG TR AR F LR FRRTRILEF UFEEH 4 -
SRR
HRERTTOTC RRITLILL 2112 ] » /it #fRL 23 1 BTG F o0 OBCD 2 fFR P 2 2 32
CFRLRM e AR ;WLr,«um%ﬂiﬁﬁthS%m’ﬁ+%+i§?wHC$Wxiﬁ LS
"R ‘?'/’x‘f%‘?'T%Filli i\%%ﬁ’e; o WiE R A HEGERE ESMA ¥ iw® ﬁ-,—E”‘E‘7 Jﬁ\—ﬁ%‘tﬁﬁl EE o P
FlEr AR RS R WEA LR A TR PN TR AR L GER (S EE) o R
TR B HE EATE ALY R .

Piv 2 &R

f“”FW%wwﬁ*%@7@%J—ﬁﬁﬁfﬁ%W%ﬁ~%ﬁvapFAHCM4M$W%&Q%~ui%ﬁ
m»’ﬁ?b ]J - FP”IT?'7 Fﬁi‘%p‘ via %fﬁ#q‘hw‘f#&'s‘r ]:

€] I

(ii) PR W 2L RS

(i)  APM B T2 B AER

(V) AMBHAAREE A AL AP EAR S UE RS A SR ALE RS R
(v) PR T PP AALEZ B2 EIEE D A W kR

(vi) HEMERF L A P A CERCERCET L BRI L BT A FEEES
AT ZREFEL -

i&?@%é%éﬁ%#ﬁ 2§ %ﬁkﬁi R R R RN T AN NS c BEFSFF AL
¢“#ﬂf£%%%é%%ﬁ*ﬁ°m%*ww ﬁié$i%%ﬁ#(?ﬁe%é%sﬁ&@ﬁﬁfﬁ>v*

82



(32 FH Y AF PR PREIFAFSFRE I EFPAR > REBFE 2 R 2
iH4C — 7 %

2P RARBITIOREAEE RS LR E > A FRES

BN L L G e Ao LR F @
jed o T AT AU Y AR H AT AN 2 sk

&
EAA BT GRsE L

WEAE DD 0% E T AR ERERES TR RS R R R0 D F R KL B R
FEHRA PIFE BT LR ESL AR ER R o

FRMRERS BHS BEAARESE RS2 MY AL 5 20400 3 0

Nty

. BRSER Y S BV R E (EEA) R B R (¥R kb ) #2417 V198887 T R T A
%L@%RQWMmegmwAg%mm)ﬁJW(%K%EW&@m;}agﬁmﬁq)(%i‘ﬁik\
PAER) BT AFT G 1T L b ER R IL AT FREL G (T
TR, ) o ARFEIEAMBEE LB REE C RFLMEERS 0 2 TN LA

MR,

: TR STrR %

C RTTHERRR ARG BEASFEEF L 40P TEFRAV ARy 2 RE

C O BFRTEN R SRR, B REIEMESHE AL RERY MR PR SR A0 T
;—r&o

IRFLRES G RABAREE RS2 AR FR I A A4

Fuefdid, & THgE, 8%

TK*}?"E\?“‘{%VJ R EEM O T & TH#EFE | 2 f‘;'*ﬁl‘;ﬁ%} » PR THE K /TZ‘%#F] T2 JoE S o

FREPUBAHI A s - HEBE NI FUIPEHL (B, B EF A AEREL TEFF o

ﬁi’liép’i;ziﬁfi\aéf_w #‘7-‘\/>;tl‘}?’*r'-r‘r_ﬂt/z‘5’*’§r-;’%3"’we cﬁkm ’éf“i’k%hﬁ@ ]‘} —?"%}Faﬁaﬁé}_

ER BT REGF LR G HEFRABRGAD cFFAETANIABE VR ERALFAA R A&

LT AR TARM S

Fae s

KL%

B ROT TR AR R L fRP RS REERR R BARRTEL I AN AL
AP R R BRE

FART G M A RIS R TR UCKTS R0 SRR W E LB T ARy
RRBEGEIREG NFLFLARRI LA AABRG SCRARF T LT HHEE ARG BD Y
e S D A S A
PTG ARRARI L) ~ RER R R A B R AP SO0 R QR - g UCITS
RR o BB AR R BRI AP EANKT R F R T Fm P s 5 LB
el LA [ RATAL L R R 2 u&%jéﬁ%ﬁﬁﬁﬁﬁio

BEFA AR AR R AR RN SRR T o s

3
FEYRERIH R PR F - AR H R AT bl A AR R AT BRY
ST R gk N AA R L N A R g o

83



(88 TRET > BHE R PREIEFIFNFRE o) EFAA > BEBEX R X2 3 8F)

4D — 42 F L4

25 e D — T

BUAEFTARTL AR TUCITSRAZ APMK T U] > W2 EEFPEHERA LR DT HH 2 227
LREE BT (FEFEY ) o g5 UCITS R » Bwl A& " 2 3 B F 40T ¢

1 BPHRT
AEEFHFTA
1.1 P45 UCITS AT PHEZ I L PRI F1E > ZE 1L 0BAHRE §ARLS IR
FLRT D HDE NP ArEE g Wé'*W?Aig?‘%*“i\ﬁm?lﬁ s
BHF L
12 B AL FERES > #0 - &N RN BTN K
13 UCITS Pl #3520 LA 2 fi7 H1 8 0 3 30507 3 3 2 3 &
14  UCITS ¥ i ;
L5 #4007 UCITS RPI#r 22 TR T A2 5 =
1.6 ¢ 4207 UCITS Pl #r 2 & % s 405 &
17 ¢ 4 8F UCITS Rpl#r 2z dmira b1 (AT &R 1L )
2 F T
21 HERLESAE G AXPRFNTRBESE PRI H L L2 A 2 O RBELETALI0%
2.2

23

24

2.5

2.6

2.7

2.8

SHRFE AT AN - ENEANRT AL NI LT HBEES > A b2 %P$§F*7lgi&3§ﬁ
£ 3 A2 10% ° %2 'Zi“*“éf%?yliww_» (S FE144A RPIES ) 2 17 > 32 %
%Qillviﬂif\—ﬁi

VRS ZLFAMRETFFE - AP ERBEICILAR S R

GEASSE JER RS § AN R T € LR N B S S
BERTHR - BT FLVERES S PR S L L B9 7 AR ETE210% 0 faF R
£ FRTIALEY% 0 RIIE TS TR PR B R L R R4 40% ¢

BH B F o B d AR 6
223

ER& - & 5 3wy
EETE 2 10% U 4 B 135

TR S RS 1 ’%«ﬂmgg
f % -

AR
GRS YRR L R RO N T R

I

PEF230E240% UEERE 0 A2 Y R24ERZ 2V EBRL L LR H L o

g RATE20%2 FAKLT R - T ML A0 e

AEHWRFIHE (HHETOTC, ) WARERFSIIHEI2R/G > 2 TRLELEFTAL5% -
WELAEHREGRNEHAFRBELL T B 1988 £7 0 ‘“%p 7 » % % ( Basle Capital
Convergence Agreement) & B (FMGAT® = f BLH) RS 4> &%d § ~ 130 § ~
Bp R fImded BRIEZGY B APUET RS 110% -

% v %23 262 27FRET 0 - ﬁ“ﬁ-’}‘f’r SRR REZ AN FIEUTIE s s B
A EAREEFT A 220%:

84



(88 TRET > BHE R PREIEFIFNFRE o) EFAA > BEBEX R X2 3 8F)

2.9

2.10

2.11

D — 3 F U

() FHERES S PR 1 LT
(i) A R/

(i)  FIOTCi2 P hmp 2 s itz 2 b IR -

T H 2352452627228 2 AP F FE o FPHE - B ReEF FREHLEFT A2
35% -

*“?3323 24-~26~27% 2.81"%%%)3\ B BAET 2?5’51?%_%{—%}??1#ﬁ_0?£rﬁ P ERFTRR- B
FRHREL SRS B > T A GA T T A20%2 U -

%?’aﬁ%&m%ﬂﬁﬁ’*mggﬁw H S F s 2 gﬁ@» - RS BEHEER
W7t$%7 \F‘r?@;]ws 9‘2«\,3, 'l”ﬁf’r Fﬂ_\] F?_ﬁﬁf}ﬁi\bﬁ%ﬁ'ig ;—_1 °

RS EES SR TS

OECD % ];W]JJ:F]‘( g f’f’i"},@<§a‘x?“ ) o~ ¢ BFCR S T F R (e ﬁi‘}’%é:b\ﬁ“ Ea)
W&ﬁ&( %%ﬁjﬁé%guﬁ)\%cﬂﬁ& %”%pﬁﬁ\%NﬁEW&ﬁﬁ‘WW
i @w%ﬁg$e% FARFREFMLHBFRE T LRE - mAEE €
@‘i’""éﬁﬁ‘é@ﬁ%li%? 2 7 (Burofima) ~ 2 B 2427 ~ W’??ﬁ.ﬂ’ FALE (R RaiE) ~ E M
%%ﬁﬁ‘%ﬁ‘ﬁﬂﬂiﬁﬁﬁﬁﬁg( FIE) ~mma s Passd o7 (582 %) -~ fiiy
Radsh Pt g (F41%) ~F2 % “%hg(uﬁi)‘%%&é%%ﬁﬁ\%%ﬁiﬁ
FaaE o~ mpd @?g%, A }5‘]%{; A %I»u AT B P B 4105 ik UCITS 2R 7 i 4%
Mz B R B RO 2 R s

REFUHE S SRTFI0%ETF A MAERI “H GO RES - » hp 8- F sy
7 AREH T A2 30% o

KERFERTVE (B4 TCIS, )

3.1 AEHER CISKFT 2 BAREELT A220% -

3.2 AEHTHRTRAEZRTRE» PRELTA230% -

33 CISHEWBR A CISZHFT? FLBLEFTA210% -

34 AeFpFuAe CSEio rd UCTS $R27 0 SAEELFFRAAY] - S RATRAE
B30 UCITS FR27AL BMa 6 27 2 AL EE 4§35 OIS B UCITS 27
AHE AP WHHAART LG CISHE = 17 feb? e RS wh o o

3.5 UCITS 2 @ S LT B E FIR T ¥V - CISH =a faBi & (¢ 3450 &) » 280 &
RiF M AETA -

- B iEH

4.1 SPRAREEBS FAEAG BARTIE P A EH T ARG BATSER
Pl FRERLTIRERE -

4.2 ALFH 2 A2 ¢

(1) H - g s B AR5 2 10%

2 - H AR G REL210%;

85



43

4.4

4.5

4.6

4.7

4.8

(3> T 3T AF R PREIFAFLFRE W) ERPAR > RERFEFL R B2 5 8)

4D — K F L
3) H- CISH =2.25%; st
(4) H- 3 A2 fR 51 2210% -

ERBRZIEABREL AR F IR 2R TRR P F AR Y 2 B A
PE 0 H E $4.2(2) ~ (3)F (4)iF S 2 U -

$4.1% 420 % if * 3

() 4 B G R RS S SeH T R T SRR S R

2 AHEPECRARF A FHE LV ERF LI LRI F 8
B) -~ ASBHEERRGARL ARRRESE AN REs T MRES R R B8

4) REPEF 2 GRENAREERMAP T A R AP FALS
EARSNERBPD 2 L BES S 2 RHBERELS 1S NI ER
BEava- T BHERFTRR EFAFRE EAMA A B E 2322103132~
414244452 460 T {OUERE > S AR P BLR L FEAZE G R IR T
Tl = {3t $4.5% 4.60F -

WP T ey
TR F e A

(5) dRFTOPHF L FFFT ARG 3
2 FIES SCA R LR R A

é¢%aﬁ%vﬁi% AR HI R LY BB R E 1 L A A AT
5:‘: s ’”T?‘ *)&qu\#;'l o

e LT NN A

*ﬂh
@s»

P EE TR 2 AP ap 5 B R A FE T $232211 303258
glﬂagggﬁwﬁe\leﬁﬂl

EFIBTEZEFZRF) AF AR B EIRALDIHEUE
VAR L ERRALEH L 2 BAP

1
et
&>
ot
s
e
ol
g

Ao A AIE

PRAREFRPEF FRI TR 2 BHEM G
o VHEMES
o fEIHLR

o CISH i=; &

5 gpiias

5.1

AEFMERTAET L2 20k Rg (457 L4257 UCITS A EL) B QEHREFTAGE -

\?;k ZERERSFIE

86



(FFERET  HEXRAYPREIFRESFHRE o} EPRAR BFBEYRYENZ 3 )
D — K P

52 ERATAEILHATALRGNE (FRETERES PRSI LR SR AR R)
e B RRFAA LR G 0 7 D42E 0 4 417 UCITS LA 22 T UF - (ARIF G
A A AT 1 B o fiir ket Bol @ 6 ¢ 4 4217 UCITS 3R] 97 4Rk - )

53 AEDTEFTERESF (4 TOTC, ) 2 % 2 g@ATA L B S AR EE D B2 b (OTCs)
ZABHEIFLFHEF 2R S AE PR 2 B -
54 AT ERAPLRLFET Y LSRR8

FEFALU A HERPAEET FH2RLFT U U FIT 2R N AP £ o b
FEEERD PEFRRRDL T A E R AN SRR A ER LR ERT U BB AT
AT AT UCITS RAITR LR F U - Zr e ? LT U] H 8 R 427 i g
B2 el AP A EZRA N ZERL I DR v HRDR

87



(88 TRET > BHE R PREIEFIFNFRE o) EFAA > BEBEX R X2 3 8F)
45D — 4T U

6. $ TR R 7 L)

féﬁéﬁ“ FATRZ FRPZEEFRAEBTRG MR P2 B R AEAM L FTRISIY TR NAE
A K2 ferb b0 eyt D ohttp:/www.barings.com/fund-registration-matrix o i fk £ 3T iE P AT 2 P FAER P L
+1' (| A i ek Y FpEn) o BlF T HFE B RE T U2

6.1 FENFPNFEZAE2ZHT U

611 WHALZEPEN AR BRFE BEX2HPRERTRLAE (THKSFC, ) & f4 2 75074 B &
2 b+ 2@ ("NDE, ) #4274 # - HKSFCE RNDEi4; (H =22 3 A A 2= p)) 2
HKSFC# # 32 i3 2 & £R2 43l 8 - 220 PR RBAESHFT R T a ARFT b A
AA BT ARt B B A ROT AN E BN RHEER R P BN FBERE
HoRERE2 AE2NDEGFF P EZALET AR E250% > L @ikiph 8% § R T2 LFQE L

I o

&

6.12 5 #iik - #HIFHKSFCZ & £/ HNDE: A 42 AMTAH > ¥ 7 § BT PSR > 74 § 8
FhE2 FRAHHEmbr 1 B2 @# % o TP R R LWL HKSFC2 = j# % 78 A & 4 & meie
A1 B2 FEH R R (Aot Aril) e

613 SPANAEBREEZL AL REFTOUNEEIFTAY E30% T E %#Fi{uk#‘ﬁxm( " LAP, )
21 B Hewae ﬁf}tfiﬁ?t’iﬁ"; Fap b K &1/@@% i’jﬂ\l LERY ¥ 2R Y AN R I A
F(sH5: ThAB3, FE) 2HAR BRAFAS T2 1 8 o

62 FEINELM R ALZHLT U
621 RAEERFTFPERELETAY E240% g~ H2F BES -
6.3 FAMWIM WAL A L2 LT U

6.3.1 "ﬁ?ﬁlgfﬁﬁii{‘?ﬂ_i Rg (F £E € .) ;%@ﬁu-ﬁ‘“ PR EGH A RT TG LA HEE &R
il LN %&fjf’afﬁ%ba FARAEREEFTAY E240%; 2 #FGTHFF 2 AFH ZgNE A
”Tp#f’J»*F]ﬁf@F‘%w_w W Ao

I

632 ALEHAMKFEFZIRET > UM AEEHLIERI A RERG R HL G §EL LT
TREFEFIEETRRS TR PREALETAN E220% (X HE & F § T

%) 5

-n\
('4]' 1\

633 ST REATHET THASLERALLTABLS0% S G EF §erT R T

M o B2 HRREA EAPM U

634 AERFTUWREZ AT MRS > 3 TARELEFT AR E210% -

6.3.5 éf%r*ﬁﬁ#%“‘%“”%éﬂéazﬁé fo2 RELETARE210% ARfcE Ak
P2 TEEGE CHRBESPFE AT FN I AR AR I NE Y AR
o ERARIBERT

636 RERTELZ BRI IOGEYEBa- £t o

H:‘\

637 HrTABATfE S L ARRTHART I L WALERE TR E220%

(a) 2HFTELGIUALKTHAERTEEG S BELEFTAN £260%

S
(b) #EFFFLAENTHIEISRNILFEEEETARE260%  LFNLHLFTELGE X
EFAW E2

88



(82 HR 3T > FH R PREF G AFLFRE o} ERPRE BFBEL R L2 5 8)
D — R L

LAY, S AR S VL) LUE

638 ALErUAFHH - EHEIEI T (FFEDEEA T BRE) 2 RAFEALETAY
70%r2 F o

639 HFE-EmPE o0 FF
10% -

"
i
b
=
pulls

6310 Gt LG T BT B LSRR S RS RN TR s
__x}:, B2_10% o

6.3.11 t»z 232 NFRARBHS L A F 6T E AR (CE B IRwALR L L~ B 1 FHWAA-
F) AARTFRAGRL UG WH e S REETAR BT AL L 220%

6.3.12 [ FA L2 PFTHRABILFISIID P - EN 2R T

89



($F EHFY > FEX RPRBIGRAFLFRA > ) EFRE RFBREX R I3 H)

HHSE — B R

26 e E— L RE B

IR © 232 UCITS 4p 4 % 22(5)(a)if 22 8 B J 7 % W3f % 4117 (State Street Bank and Trust Company) -
# %354 ¥ &zt Copley Place 100, Huntington Avenue, Boston, Massachusetts 02116, USA ¥ 7% = 4p 7% & 3= ¥ 2

DI R

WASBRPEIEF 2P o BEE R EE L 2 RE H AT 0 F° p State Street 2IFFRF pRN > FEFE X

T

» ¥

<53 P

FETRE

Raiffeisen Bank sh.a.
Blv."Bajram Curri" ETC — Kati 14 Tirana, Albania

LR EES

Citibank, N.A.
Bartolome Mitre 530
1036 Buenos Aires, Argentina

RAE

The Hongkong and Shanghai Banking Corporation Limited
HSBC# % JRi%

Level 3, 10 Smith St.,

Parramatta, NSW 2150, Australia

B3 A

Deutsche Bank AG

(s prrlBETEBEIFLB, FEE)
Fleischmarkt 1
A-1010 Vienna, Austria

UniCredit Bank Austria AG
Global Securities Services Austria
Rothschildplatz 1 A-1020 Vienna, Austria

HSBC Bank Middle East Limited (4 %+ #BE®¥48RF2 84 )
1st Floor, Bldg. #2505 Road # 2832, Al Seef 428
Kingdom of Bahrain

FhP

Standard Chartered Bank
Silver Tower, Level 7
52 South Gulshan Commercial Area Gulshan 1, Dhaka 1212, Bangladesh

bl 1|]FE’.4'-

Deutsche Bank AG, Netherlands
(BFBEREAFLETRERPIEL L FHE)

De Entree 195

1101 HE Amsterdam, Netherlands

BiE = % 7 &4 AP 2 & 2. Standard Chartered Bank Cote d’Ivoire S.A.
23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

Rl
=
e

HSBC Bank Bermuda Limited
6 Front Street
Hamilton, HM06, Bermuda

AIRATHHFEREY

UniCredit Bank d.d.

Zelenih beretki 24

71 000 Sarajevo

Federation of Bosnia and Herzegovina
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Standard Chartered Bank Botswana Limited
4th Floor, Standard Chartered House Queens Road
The Mall

Gaborone, Botswana

Citibank, N.A.
AV Paulista 1111
Sao Paulo, SP 01311-920 Brazil

ede 1 5

Citibank Europe plc, Bulgaria Branch
Serdika Offices, 10th floor
48 Sitnyakovo Blvd. 1505 Sofia, Bulgaria

UniCredit Bulbank AD
7 Sveta Nedelya Square 1000 Sofia, Bulgaria

B % 7 A AP 2 % 2 Standard Chartered Bank Cote d’Ivoire S.A.
23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

State Street Trust Company Canada
30 Adelaide Street East, Suite 800 Toronto, ON Canada M5C 3G6

Banco de Chile
Estado 260, Level 2
Santiago, Chile
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Cititrust Colombia S.A. Sociedad Fiduciaria
Carrera 9A, No. 99-02 Bogota DC, Colombia

BRI K e

Banco BCT S.A.
160 Calle Central Edificio BCT
San Josle Central Ed

o
w
¥
]
]

Privredna Banka Zagreb d.d.
Custody Department Radnicka cesta 50 10000 Zagreb, Croatia

Zagrebacka Banka d.d.
Savska 60
10000 Zagreb, Croatia
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BNP Paribas Securities Services, S.C.A., Greece
(HiE7ed » FFE)

2 Lampsakou Str.

115 28 Athens, Greece

#r 5 rR

Ceskoslovensks, Greeces Services,s.
Radlickvensks, G
150 57 Prague 5, Czech Republic

UniCredit Bank Czech Republic and Slovakia, a.s.
BB Centrum — FILADELFIE

ZeletavskFIEank C

140 92 Praha 4 - Michle, Czech Republic

.

Nordea Bank AB (publ), Sweden

(% i~ 7 Nordea Danmark, Filial af Nordea Bank AB (publ), Sverige § i& )
Strandgade 3
0900 Copenhagen C, Denmark

Skandinaviska Enskilda Banken AB (publ), Sweden
(EER A PRAFHEE)

Bernstorffsgade 50

1577 Copenhagen, Denmark

¥
W

HSBC Bank Egypt S.A.E.
(B ARERFEZAL)

6th Floor

306 Corniche El Nil

Maadi

Cairo, Egypt

ORI

AS SEB Pank
Tornimae 2
15010 Tallinn, Estonia

LA IR (R T I
M)

Standard Bank Swaziland Limited
Standard House, Swazi Plaza Mbabane, Swaziland H101

ot
L

Nordea Bank AB (publ), Sweden
Satamaradankatu 5 00500 Helsinki, Finland

Skandinaviska Enskilda Banken AB (publ), Sweden
(BEHF 3RS FYE)

5 PRI

Box 630

SF-00101 Helsinki, Finland

ZH

Deutsche Bank AG, Netherlands

(A HFAFAKETEEFRBIPL A FHE)
De Entree 195
1101 HE Amsterdam, Netherlands

FinkEiR

JSC Bank of Georgia
29a Gagarini Str.Tbilisi 0160, Georgia

%
3

State Street Bank International GmbH
Brienner Strasse 59
80333 Munich, Germany

Deutsche Bank AG
Alfred-Herrhausen-Allee 16-24 D-65760 Eschborn, Germany
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Standard Chartered Bank Ghana Limited
P. O. Box 768 1st Floor

High Street Building

Accra, Ghana

#

BNP Paribas Securities Services, S.C.A.
2 Lampsakou Str.
115 28 Athens, Greece

BrEV R

BiE = % 7 & AP 2 & 2. Standard Chartered Bank Cote d’Ivoire S.A.
23, Bld de la République
17 BP 1141 Abidjan 17 Cote d’Ivoire

EE LT (F8)F AP
AP o 154
1, AP BLIE I 3885

7

it

Citibank Europe plc Magyarorszd, S.C.A.schbo
7 SzabadsEurope plc Magyarorszd, S.C.A.schborn, Germa

UniCredit Bank Hungary Zrt.
6th Floor

Szabadsor Bank Hu

H-1054 Budapest, Hungary

kg

Landsbankinn hf.
Austurstraeti 11
155 Reykjavik, Iceland

Deutsche Bank AG

Block B1, 4th Floor, Nirlon Knowledge Park Off Western Express Highway
Goregaon (E)

Mumbai 400 063, India

The Hongkong and Shanghai Banking Corporation Limited
11F, Building 3, NESCO - IT Park, NESCO Complex,

Western Express Highway

Goregaon (East),

Mumbai 400 063, India

\%\
=

Deutsche Bank AG
Deutsche Bank Building, 4th floor JI.Imam Bonjol, No. 80 Jakarta 10310, Indonesia

@&
=

L2

State Street Bank and Trust Company, United Kingdom branch
Quartermile 3

10 Nightingale Way

Edinburgh EH3 9EG, Scotland

114

7|

Bank Hapoalim B.M.
50 Rothschild Boulevard Tel Aviv, Israel 61000

&+

Deutsche Bank S.p.A.
FF A PRI
Via Turati 27 — 3rd Floor 20121 Milan, Italy

% 7

Standard Chartered Bank Cote d’Ivoire S.A.
23, Bld de la Rred Bank
17 BP 1141 Abidjan 17 Céte d’Ivoire

P&

Mizuho Bank, Limited
Shinagawa Intercity Tower A 2-15-14, Konan, Minato-ku Tokyo 108-6009, Japan

The Hongkong and Shanghai Banking Corporation Limited
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HSBC Building
11-1 Nihonbashi 3-chome, Chuo-ku Tokyo 1030027, Japan

Standard Chartered Bank Shmeissani Branch
Al-Thaqafa Street, Building # 2 P.O.Box 926190
Amman 11110, Jordan

JSC Citibank Kazakhstan
Park Palace, Building A,

41 Kazibek Bi street,

Almaty A25TO0A1, Kazakhstan

¥

Standard Chartered Bank Kenya Limited Custody Services
Standard Chartered @ Chiromo, Level 5

48 Westlands Road

P.O.Box 40984 — 00100 GPO

Nairobi, Kenya

13

Deutsche Bank AG
18th F1., Young-Poong Building 41 Cheonggyecheon-ro
Jongro-ku, Seoul 03188, Korea

The Hongkong and Shanghai Banking Corporation Limited
SF

HSBC Building #37

Chilpae-ro

Jung-gu, Seoul 04511, Korea

P

HSBC Bank Middle East Limited
(BBt pEERGET2L S L)

Kuwait City, Sharq Area

Abdulaziz Al Sager Street

Al Hamra Tower, 37F

P. O. Box 1683, Safat 13017, Kuwait

Pulo - X

AS SEB banka
Unicentrs, Valdlau¢i
LV-1076 Kekavas pag., Rigas raj., Latvia

> 1 %

AB SEB bankas
Gedimino av. 12
LT 2600 Vilnius, Lithuania

LR R

Standard Bank Limited
Kaomba Centre
Cnr.Victoria Avenue & Sir Glyn Jones Road Blantyre, Malawi

Deutsche Bank (Malaysia) Berhad

BN g PRI

Level 20, Menara IMC 8 Jalan Sultan Ismail
50250 Kuala Lumpur, Malaysia

Standard Chartered Bank Malaysia Berhad
Menara Standard Chartered 30 Jalan Sultan Ismail
50250 Kuala Lumpur, Malaysia

5 11

B A% 7 4 AP 2 2 Standard Chartered Bank Cote d’ Ivoire S.A.
23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

The Hongkong and Shanghai Banking Corporation Limited
6F HSBC Centre 18 CyberCity
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Ebene, Mauritius

Banco Nacional de MyberCityank

3er piso, Torre Norte

Act.Roberto MedellrteerCityanking Corporat
Mexico, DF 01219

Citibank Maghreb
Bt # Zitibank MaghrebllrteerCityanking Corpor— B.P. 40
Casablanca 20190, Morocco

Standard Bank Namibia Limited

Standard Bank Center

Cnr.Werner List St. and Post St. Mall 2nd Floor
Windhoek, Namibia

v E

Deutsche Bank AG
De Entree 195
1101 HE Amsterdam, Netherlands

[t
=

The Hongkong and Shanghai Banking Corporation Limited
HSBC House

Level 7, 1 Queen St.

Auckland 1010, New Zealand

e
e
=

B % 7 A AP 2 % 2 Standard Chartered Bank Cote d’Ivoire S.A.
R p 23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Céte d’Ivoire

Stanbic IBTC Bank Plc.
Plot 1712

2E240L% Idejo St

Victoria Island,

Lagos 101007, Nigeria

Nordea Bank AB (publ), Sweden
(% i ~ {7 Nordea Bank AB (publ), filial i Norge § i )
Essendropsgate 7 0368 Oslo, Norway

FRR
Skandinaviska Enskilda Banken AB (publ), Sweden

(BERETHEAS FFE)
P.O.Box 1843 Vika Filipstad Brygge 1 N-0123 Oslo, Norway

HSBC Bank Oman S.A.O.G.
i (ABAEERFLAE)
2nd Floor Al Khuwair PO Box 1727 PC 111 Seeb, Oman

Deutsche Bank AG
v AT Unicentre — Unitowers LI. Chundrigar Road P.O.Box 4925
Karachi - 74000, Pakistan

Citibank, N.A.

Boulevard Punta Pacifica

> £5 Torre de las Americas

Apartado

Panama City, Panama 0834-00555

Citibank del Perama 083
8 Canaval y Moreyra 480 3rd Floor,
San Isidro, Lima 27, Peru

Deutsche Bank AG
Global Transaction Banking Tower One, Ayala Triangle 1226 Makati City,
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Philippines

Bank Handlowy w Warszawie S.A.
ul.Senatorska 16
00-293 Warsaw, Poland

Bank Polska Kasa Opieki S.A.
31 Zwirki I Wigury Street 02-091 Warsaw, Poland

Deutsche Bank AG, Netherlands

(RZHAL FAETEERBIEL S FHE)
De Entree 195
1101 HE Amsterdam, Netherlands

Citibank N.A.
235 Federico Costa Street, Suite 315 San Juan, Puerto Rico 00918

HSBC Bank Middle East Limited
(4B ARERFEZLAL)

2 F1 Ali Bin Ali Tower

Building no.: 150

Airport Road Doha, Qatar

EBERLL

Citibank Europe plc, Dublin — Romania Branch
8, Iancu de Hunedoara Boulevard 712042, Bucharest Sector 1, Romania

B RA

AO Citibank
8-10 Gasheka Street, Building 1 125047 Moscow, Russia

Vi EW PP

HSBC Saudi Arabia
(B ARERFEZAL)
HSBC Head Office
7267 Olaya - Al Murooj
Riyadh 12283-2255 Kingdom of Saudi Arabia

Saudi British Bank
(B ARERFEZAL)
Prince Abdulaziz Bin Mossaad Bin Jalawi
Street
(Dabaab)
Riyadh 11413 Kingdom of Saudi Arabia

ER R

BiE = % 7 & AP 2 & 2. Standard Chartered Bank Cote d’Ivoire S.A.
23, Bld de la Rered Bank
17 BP 1141 Abidjan 17 Cote d’Ivoire

f A

UniCredit Bank Serbia JSC
Jurija Gagarina 12
11070 Belgrade, Serbia

4

Citibank N.A.
3 Changi Business Park Crescent #07-00, Singapore 486026

Mt B L% R

UniCredit Bank Czech Republic and Slovakia, a.s.
Sancovedit
813 33 Bratislava, Slovak Republic

Priar gy

UniCredit Banka Slovenija d.d.
SniCredit Bank
SI-1000 Ljubljana, Slovenia
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FirstRand Bank Limited
Mezzanine Floor

3 First Place Bank City

Corner Simmonds & Jeppe Sts.

G 2 Johannesburg 2001
Republic of South Africa
Standard Bank of South Africa Limited
3rd Floor, 25 Pixley Ka Isaka Seme St. Johannesburg 2001
Republic of South Africa
Deutsche Bank S.A.E.

& L7 Calle de Rosario Pino 14-16, Planta 1
28020 Madrid, Spain

#e The Hongkong and Shanghai Banking Corporation Limited

- 24, Sir Baron Jayatilake Mawatha Colombo 01, Sri Lanka
UniCredit Bank d.d.
, Zelenih beretki 24

B%5TR 71 000 Sarajevo
Federation of Bosnia and Herzegovina
Nordea Bank AB (publ)
Smalandsgatan 17

, 105 71 Stockholm, Sweden

W% Skandinaviska Enskilda Banken AB (publ)
Sergels Torg 2
SE-106 40 Stockholm, Sweden
Credit Suisse (Switzerland) Limited
Uetlibergstrasse 231 8070 Zurich, Switzerland

wL UBS Switzerland AG
Max-Hogger-Strasse 80-82
CH-8048 Zurich-Alstetten, Switzerland
RAIAFT ML

A EAR 5?%@]95@?1069#“7* =€ e E296%50
AFRRE ¥4

POER R SALI05 S AT R A L1685

Standard Chartered Bank (Tanzania) Limited

BAR T 1 Floor, International House

Corner Shaaban Robert St and Garden Ave PO Box 9011
Dar es Salaam, Tanzania

¥R

Standard Chartered Bank (Thai) Public Company Limited
Sathorn Nakorn Tower

14th Floor, Zone B

90 North Sathorn Road

Silom, Bangkok 10500, Thailand

B A% 7 A AP 2 % 2 Standard Chartered Bank Cote d’Ivoire S.A.

% B 23, Bld de la République
17 BP 1141 Abidjan 17 Cote d’Ivoire
RRE T Union Internationale de Banques

65 Avenue Bourguiba 1000 Tunis, Tunisia

Citibank, A.S.
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Tekfen Tower
Eski Buyukdere Caddesi 209 Kat 3
Levent 34394 Istanbul, Turkey

134 Deutsche Bank A.S.
Eski Buyukdere Caddesi Tekfen Tower No. 209
Kat: 174
Levent 34394 Istanbul, Turkey

6t Standard Chartered Bank Uganda Limited

' 5 Speke Road P.O.Box 7111 Kampala, Uganda
PJSC Citibank

- 16-g Dilova St.

Kyiv 03150, Ukraine

P iam s+ 2R
BT 3

HSBC Bank Middle East Limited
(AprameaEsL &%)

HSBC3# % PR 1%

HSBC3# % PR 1%

HSBC Tower

Downtown Dubai, Level 16

P O Box 66Dubai, United Arab Emirates

Fiame + 2RPIRE LR

N

HSBC Bank Middle East Limited
(it AREERGE2Z A L)

HSBC3# % PR 1%

HSBC Tower

Downtown Dubai, Level 16

P O Box 66Dubai, United Arab Emirates

PEGHME X 2RFFEN

HSBC Bank Middle East Limited
(AprameaEsL &%)

HSBC3# % PR 1%

HSBC Tower

Downtown Dubai, Level 16

P O Box 66Dubai, United Arab Emirates

5
F

State Street Bank and Trust Company, United Kingdom branch
Quartermile 3

10 Nightingale Way

Edinburgh EH3 9EG, Scotland

4K

State Street Bank and Trust Company
One Lincoln Street Boston, MA 02111 United States

LR

Banco Italn Street Bost
Zabala 1463
11000 Montevideo, Uruguay

HSBC Bank (Vietnam) Limited
(B ARERFEZAL)
Centre Point
106 Nguyen Van Troi Street Phu Nhuan District
Ho Chi Minh City, Vietnam

LR

Standard Chartered Bank Zambia Plc.
Standard Chartered House Cairo Road
P.O.Box 32238

10101, Lusaka, Zambia
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Stanbic Bank Zimbabwe Limited
( Standard Bank of South Africa Limitedz. ¥ £ )
3rd Floor
Stanbic Centre
59 Samora Machel Avenue Harare, Zimbabwe
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	交易對手與交割風險
	貨幣與集中風險
	依據美國法規第1471至1474條以及美國財政部與美國國稅局（「IRS」）據此發布之準則（合稱「外國帳戶稅收遵從法」或「FATCA」），本公司需取得足夠資訊，以識別股東（可能包括其直接或間接所有權人）係屬於FATCA或美國與外國政府簽訂之政府間協議（以下稱「IGA」）定義之何種身分。
	股東若未能提供所需資訊，或未能遵守FATCA或IGA規定，依據 FATCA，本公司即有義務針對美國來源利息、股利以及美國直接投資（可能包括美國間接投資）相關之其他款項，依30%稅率扣繳稅款，其適用情形亦包括2019年1月1日或之後出售或以其他方式處分投資所得之款項總額。該FATCA預扣稅項料將負面影響本公司財務表現，股東亦因此受到波及。
	愛爾蘭與美國政府於2012年12月21日簽訂IGA（以下稱「愛爾蘭 IGA」）以實施FATCA相關規定（詳情參見「稅收」一節中「其他」部分）。根據愛爾蘭 IGA（以及愛爾蘭其他實施相關立法規範），外國金融機構（例如本公司）通常不負擔FATCA扣繳義務。然而，本公司如依據FATCA需就投資扣繳稅款或未能遵守FATCA規定，行政管理機構得代表本公司採取任何措施，以改正股東對於本公司投資之未遵規情形，及/或若因相關股東未能提供必要資訊，或因參與外國金融機構或其他作為或不作為而致生預扣義務或未遵規情形（包...
	股東與潛在投資人應自行諮詢稅務顧問，瞭解其投資本公司所涉及之美國聯邦、州、地方及非美國稅務報告、FATCA對渠等及本公司之可能影響與證明規定。



