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FUND FACTS

NAV ($m)
9.0

Inception Date
November 17, 2021

Domiciled
Ireland, UCITS Fund

Dealing Frequency
Daily
Investment Manager
Barings International
Investments Limited

Investment Manager
Baring Asset Management Limited

Share Classes
USD/EUR/GBP/HKD

Distribution Frequency
Annual

Base Currency
uUsbD

Benchmark?
Free-float MSCI All Country World
Information
Technology/Communication
Services (Total Net Return) Index

SFDR Classification
Article 8

PORTFOLIO MANAGERS

Matthew Ward, CFA
18 years of experience

Colin Moar
25 years of experience

MARCH 2024 /| FACTSHEET

KEY RISK

During exceptional market conditions there may be insufficient buyers and sellers to allow the Fund to buy
and sell investments, which could affect the Fund's ability to meet investors' redemption requests. Losses
may occur if an organization through which we buy an asset fails to meet its obligations. Custody of assets
involves a risk of loss if a custodian becomes insolvent or breaches duties of care. Fund investments in
derivatives are sensitive to changes in the value of the underlying asset on which they are based and their
use may result in losses greater than the amount originally invested. Fund investments in overseas assets
may lose value due to movements in foreign exchange rates. Fund investments in equities may be subject
to significant fluctuations in value. The Fund can hold smaller company shares which can be more difficult to
buy and sell and more volatile than those of larger companies. Region specific funds have a narrower focus
than those which invest broadly across markets and are therefore more risky. Further information on the
Fund’s risks can be found in the offering (constitutional) documents.

OBJECTIVE

The investment objective of the Barings Global Technology Equity Fund is to seek long-term capital
growth primarily through investment in a diversified portfolio of shares of companies traded on a wide
range of international markets across sectors exposed to technology and communication services.

STRATEGY & MARKET OPPORTUNITY
Identify investment opportunities through a differentiated and innovative investment process using
fundamental, bottom-up analysis

* We believe successful businesses built with Technology at their heart have the greatest potential to
exhibit strong, sustainable growth, and investment returns over the long term.

* We are at the tipping point of a once in a generation acceleration in the adoption of disruptive
Technologies.

* We focus our disciplined and repeatable process, to identify the companies which we believe are the
greatest Innovators, Disruptors and Enablers of the future.

FUND Class | USD Acc Class | USD Acc

PERFORMANCE (%) (Gross of Fees) (Net of Fees)! Benchmark?!
Year to Date 17.55 17.20 11.89
1 Year 57.35 55.66 38.16
Since Inception 3.19 2.13 4.66

PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. An investment entails a risk of
loss. Returns for periods greater than one year are annualized. If you are investing in a different
currency to the base currency of the fund, your returns may increase or decrease as a result of
currency fluctuations.

Source: Morningstar/Barings: Performance figures are shown in USD on a NAV per unit basis, with
gross income reinvested. The Benchmark is used for risk management and performance comparison
purposes. The investment manager has complete discretion in making investments and is not
constrained by the Benchmark.
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EQUITY PLATFORM!? BARINGS GLOBAL

CHARACTERISTICS?:3 TECHNOLOGY EQUITY FUND

Barings manages $406+ billion Number Of Holdings 32
of equities, fixed income, real i

estate, and alternative assets Active Share (%) 58.13

globally Off Benchmark (%) 15.54

We focus on building high- Beta 1.09

conviction, research-driven Av. Market Cap (USDb) 911.78
equity solutions for our clients.
We have a long history of
being early investors in new
and established markets.
TOP COUNTRY WEIGHTING (% OF NAV)3
* Global Equities
* Emerging Markets Equities

* Small-Cap Equities United States 754
Equities investor base includes Netherlands 6.4
financial institutions, pensions,
foundations and endowments Taiwan 5.7
and wholesale distributors
Korea 31
France 3.1
Germany 1.3
Switzerland 1.2
Spain §0.8
Cash 3.1
0 10 20 30 40 50 60 70 80
TOP HOLDINGS (% OF NAV)3
NVIDIA Corporation 9.38
Microsoft Corporation 8.46
Alphabet Inc. Class A 7.60
Taiwan Semiconductor 5.69
Manufacturing Co., Ltd.
Meta Platforms Inc Class A 5.44
Amazon.com, Inc. 4.33
ASML Holding NV 3.73
Salesforce, Inc. 3.55
Visa Inc. Class A 3.26
Netflix, Inc. 3.25
1 Barings assets as of March 31, 2024
2. Risk statistics based on gross performance.
3 As of March 31, 2024
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FEE SCHEDULE

Min Investment Management Fee (p.a.) OCF!

Class | Initial - $10m* Initial - 0.00% 1.17%
Subsequent - $500 Annual — 0.75%

Class F1 Initial - $5m* Annual — 0.20% 0.63%

Subsequent - $500

Be aware of currency risk. If you are buying this product in a different currency to your local currency you will receive payments in a different currency, so the final

return you will get will depend on the exchange rates between the two currencies.

1.  The OCF represents annual charges and other payments taken from the Fund, including the Management Fee. The OCF excludes the costs of buying and
selling assets for the Fund. The OCF is based on ex-post expenses for the year ended Oct 31, 2023 and may vary from year to year.

ACTIVE INSTITUTIONAL SHARE CLASSES*

Name ISIN Bloomberg Lipper
I USD ACC IE0005145VJ4 BAGTEIU ID 68667117
F1 USD ACC IEO00QGE4324 BAGTEF1 ID 68667118

*Please refer to prospectus for additional currency class information.

Baring International Fund Managers (Ireland) Limited - 3rd Floor- Building 3, Number 1 Ballsbridge, 126 Pembroke Road, Dublin 4, D04 EP27.
Authorised and regulated by the Central Bank of Ireland

CONTACT US: +353 1 486 9700 (This is a low cost number)

Telephone calls may be recorded and monitored
www.barings.com
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Important Information

TO LEARN MORE PLEASE CONTACT YOUR LOCAL BARINGS TEAM

EMEA based enquiries:
emea.info@barings.com

Any forecasts in this document are based upon Barings opinion of the market at the date of preparation and are subject to change without
notice, dependent upon many factors. Any prediction, projection or forecast is not necessarily indicative of the future or lkely performance.
Investment involves risk. The value of any investments and any income generated may go down as well as up and is not guaranteed by
Barings or any other person. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. Any investment results,
portfolio compositions and or examples set forth in this document are provided for illustrative purposes only and are not indcative of any future
investment results, future portfolio composition or investments. The composition, size of, and risks associated with an invesment may differ
substantially from any examples set forth in this document. No representation is made that an investment will be profitable o will not incur
losses. Where appropriate, changes in the currency exchange rates may affect the value of investments. Prospective investorsshould read the
offering documents for the details and specific risk factors of any Fund discussed in this document.

For Professional Investors / Institutional Investors only. This document should not be
distributed to or relied on by Retail / Individual Investors.

Barings is the brand name for the worldwide asset management and associated
businesses of Barings LLC and its global affiliates. Barings Securities LLC, Barings (U.K.)
Limited, Barings Global Advisers Limited, Barings Australia Pty Ltd, Barings Japan
Limited, Baring Asset Management Limited, Baring International Investment Limited,
Baring Fund Managers Limited, Baring International Fund Managers (Ireland) Limited,
Baring Asset Management (Asia) Limited, Baring SICE (Taiwan) Limited, Baring Asset
Management Switzerland Sarl, and Baring Asset Management Korea Limited each are
affiliated financial service companies owned by Barings LLC (each, individually, an
"Affiliate").

In the United States and North America distributed by Barings Securities LLC, which is a
registered limited purpose broker-dealer with the Financial Industry Regulatory Authority.
Barings Securities LLC also relies on section 8.18 of NI 31-103 (international dealer
exemption) and has filed the Form 31-103F2 in Ontario, Quebec, British Columbia,
Alberta, Nova Scotia, Manitoba, New Brunswick, Newfoundland and Labrador, Prince
Edward Island and Saskatchewan.

NO OFFER:

The document is for informational purposes only and is not an offer or solicitation for the
purchase or sale of any financial instrument or service in any jurisdiction. The material
herein was prepared without any consideration of the investment objectives, financial
situation or particular needs of anyone who may receive it. This document is not, and
must not be treated as, investment advice, an investment recommendation, investment
research, or a recommendation about the suitability or appropriateness of any security,
commodity, investment, or particular investment strategy, and must not be construed as a
projections or predictions.

In making an investment decision, prospective investors must rely on their own
examination of the merits and risks involved and before making any investment decision, it
is recommended that prospective investors seek independent investment, legal, tax,
accounting or other professional advice as appropriate.

Unless otherwise mentioned, the views contained in this document are those of Barings.
These views are made in good faith in relation to the facts known at the time of
preparation and are subject to change without notice. Individual portfolio management
teams may hold different views than the views expressed herein and may make different
investment decisions for different clients. Parts of this document may be based on
information received from sources we believe to be reliable. Although every effort is taken
to ensure that the information contained in this document is accurate, Barings makes no
representation or warranty, express or implied, regarding the accuracy, completeness or
adequacy of the information.

These materials are being provided on the express basis that they and any related
communications (whether written or oral) will not cause Barings to become an investment
advice fiduciary under ERISA or the Internal Revenue Code with respect to any retirement
plan, IRA investor, individual retirement account or individual retirement annuity as the
recipients are fully aware that Barings (i) is not undertaking to provide impartial investment
advice, make a recommendation regarding the acquisition, holding or disposal of an
investment, act as an impartial adviser, or give advice in a fiduciary capacity, and (ii) has a
financial interest in the offering and sale of one or more products and services, which may
depend on a number of factors relating to Barings’ business objectives, and which has
been disclosed to the recipient.

Nothing set forth herein or any information conveyed (in writing or orally) in connection
with these materials is intended to constitute a recommendation that any person take or
refrain from taking any course of action within the meaning of U.S. Department of Labor
Regulation § 2510.3-21(b) (1), including without limitation buying, selling or continuing to
hold any security or other investment. You are advised to contact your own financial
advisor or other fiduciary unrelated to Barings about whether any given course of action
may be appropriate for your circumstances. The information provided herein is intended to
be used solely by the recipient in considering the products or services described herein
and may not be used for any other reason, personal or otherwise.

FOR PERSONS DOMICILED IN THE US:

This document is not an offer to sell, nor a solicitation of offers to buy, limited partnership
interests, shares or any other security, nor does it purport to be a description of the terms
of or the risks inherent in an investment in the private investment fund (“Fund”) described
therein. The offer and sale of interests in the Fund is restricted by law, and is not intended
to be conducted except in accordance with those restrictions. In particular, no interest in
or security of any of the Fund has been or will be registered under the Securities Act of
1933 (the “Act”). All offers and sales thereof are intended to be non-public, such that
interests in and securities of the Fund will be and remain exempt from having to be so
registered. By accepting delivery of this document, the person to whom it is delivered (a)
agrees to keep the information contained in the attached document confidential and (b)
represents that they are an “accredited investor” as defined in Regulation D promulgated
by the Securities and Exchange Commission under the Securities Act of 1933.

FOR PERSONS DOMICILED IN CANADA:

This confidential marketing brochure pertains to the offering of a product only in those
jurisdictions and to those persons in Canada where and to whom they may be lawfully
offered for sale, and only by persons permitted to sell such interests. This material is not,
and under no circumstances is to be construed as, an advertisement or a public offering of
a product. No securities commission or similar authority in Canada has reviewed or in any
way passed upon this document or the merits of the product or its marketing materials,
and any representation to the contrary is an offence.

Copyright and Trademark
Copyright © 2021 Barings. Information in this document may be used for your own
personal use, but may not be altered, reproduced or distributed without Barings’ consent.

The BARINGS name and logo design are trademarks of Barings and are registered in the

U.S. Patent and Trademark Office and in other countries around the world. All rights are
reserved.
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