BARINGS

ARSERER (RRLR-h20244385)

BAMD—J)LR-/R> R&ALZS—-T72 R
(BARER) (BH)D1> RI)L / (LERER) (BI)D > RILIE

BINBISE 85t /B 2024F3H298HRE
BRRER ERIKR
KB DEEOHERE Fsla1. 130OHED)
iR 4,136M 2023/4 2023/5 2023/6 2023/7
EHAEMEE (BS|RDEEHEIRE) 13,935H 10/ 10M 10MH 10/
BEH 1998448288 2023/8 2023/9 2023/10 2023/11
LSRR 155.0/&M 10M 10/ 10M 10M
EHEIRMRLL (IH—T72R) 43 2023/12 2024/1 2024/2 2024/3
10M 10/ 10M 10M
R TERRET 8,980M
BEMEE (FSIRIDEEBIRE) BEXR e
1nH 3nH 614 16 3% SRTER * spasT
W7 R 1.1%  -1.4%  3.3%  -1.8% -16.1% 39.4% Fur X
3 A ) x
ZCSEE X
SR TEROEAEMEADHERS o —rniversary /
) 1998448288 (¥EH) ~202443829H (Em)
20,000 2,000
18,000 1,800
16,000 1,600
14,000 1,400
12,000 1,200
10,000 1,000
8,000 800
6,000 600
4,000 400
2,000 200
0 0
1998445 2002¢E48 2006448 2010448 2014448 2018448 20224F4 58
(L FEAEE <758h> — B (REIDRSEINE) <Au> —— U (EE <Aoh>
BEEMEBEOZHER DT (M)
(AR BT HE SRR O 1 B DB T,
202442 A%H 4102 KR (RBIMHRESEIRG) (1. HAMHRS 2EBIREULAREL
202443 H % 4,136 (Z@i.‘%jbT\:EEEfEEJ‘\‘I}EIfﬁ?%OME33730\ é’ﬂiﬂb‘iﬁbﬂ(ué%ﬁﬁﬁgﬁaiﬁmo%‘9“0
AREEE o S ROBARERE, #m%ﬁ%uaa}ﬁgﬁ_tfﬁz/;_oﬂo “
" SCEFIRRICE TR, HERESNEDZIRA. HEVIDEETORNEEAHNET.
R =X el B EEO T BR WL, FHEECLDREUATEETHD, 5<ETH. R
mEER L EAIBEHOBRELTTEREEN, WFNE 1B, IS FRIHEEA.
TOMEE -15 1. ZOMBE (IS RS PETBIBEFSENTVET,
PRSI BCE -10 KBEDEREER. SROERMBSAHIRT ZE0TRBIER A,
Eﬁi-{iiﬂ . - . T7> RDEERPY— T MEFRIRED
NPT AN RN =%t CEOERIET.
SRBRIEILE MARS <OTTHAR>
MRERE (&%) 53968 — IR EIENIREET RS https://www.barings.com/ja-jp/individual
—RAtEEE A AR BRI ER S 5“"0?“” ""”*n\h‘ RPUYIR-SvivER et
XHBEIAHFDIRE, HIIREETHPE ITBRREE) S2TEJZE, ‘ ) . % ISARGESEGIELTVET,
SABROT S T7> RCMMBURY IR UT SRR TR EIAS L VB | 5 3 B, ) S
zoms | ERCBESEHTINPOEATY.

S Shinai Kook 1/11




BARINGS

IRSEFEN (BRLIR-b20244385)

BAMD—JLR-/R> R&AL S —-T72 R
(BARER) (BN > RI)L / (FRER) (B D1 > RIIIE

BINBURIE /B /a5 202443F2981R1E
165RE A BRI
BB DECEOHRE (5. 15 HHD)
TR 8,784 2013%F118 - 2023%118 & 0M
BEAEMEE (B5IRIDECEBINE) 8,784M SERSET 0F3
BER 2013410821H
B 72.8f2M
BEFRMERLE (KT-T7R) 43

EEMEA BSIpIDEEHEE) gk

1nH 3nA 604 14 3 RER
LIk 1.1% -1.4% 3.3% -1.8% -16.1% -12.2%
RTE K DEAEMEEERS
(M) 20134108218 (GXEH) ~2024%3H29H (1&H)
12,500 225
12,000 200
11,500 175
11,000 150
10,500 125
10,000 100
9,500 75
9,000 50
8,500 25
8,000 0
2013%10A8 2015548 20165108 2018%4H 20194108 2021448 2022#10A
FLERELRE <AEh> — BE#(MEE (BBIRIDEEENE) <iL#h> —— EE(EE <Aohh>

EEMEBAOZEBER DM (M)

e S B A S LRI LD 1 5 SN OE DTS,
20244E2 A% H 8 689 SEDEMEE (HEIMARAmNE) & HalfHRAESEMEEALLHRELT
R o U SRRSO ETHD. UAEHABL TSR RADES, Bt
S o BB BRI I TR EE L RADET,
v a1 SBFIRRIC IS TR, DEENEDHBE. HENEHEATHENSEHHDET.
- — B AAE B EEAFL. BEAC LOREUEETH). 5ETE., Mk
B RHOEREL TTERR, WENE1T5TINED, I T HIHETA, £,
Wu%yagfigé '(1)1 EOMERICH RS TR SRR S ENTOES,

XBEDEMKEIL. FEROEAMRFZHIRT OO TIIHIER Ao

2/11



BARIN GS ARFSAER (RRLR

BAMD—JL K- /R> R&ALZES—-TF7 R
(BARER) (BW)D1> RI)L / (BRER) (B> RILIE
SEMELRIE /85t 15 20244E3A29RHE

—h202453A%5)

NY-Jr> R ERIAR
BRI (%)

FEITIBERIERLE BT BIABRLLE TERIIERKLE
INI1—-9  RK-5VR.-X
0-% 2. 5 ne% . "
”7'“ L0 BBB 1; AAA T B
_ B&¥13 19.8 A= 1.4\ 1.3

E1E
44.3

£119_ \‘

FRVR 5.3 ' ‘\ A /‘25 4
NESan ,\y/ \“aﬂ\)b 25.1 ‘
nry- Nl«_/( '
A 12. 4_’
1-020.1 AA iﬂzmﬁj

10.7
T 41.2

/" B \_7k|\u, 13.7 41.0

10.9

*EREEESF CIAHARBENEENZHENDDFET . X IERFEETHAGESRMAN -, WHEEERER. sTHRNE F S511'100% 2B 3% ENH0FT . XIREECZ
KU - RINWVEENEFNDHNAFRERDIGENHDET . K A&FE RAIEL TSP A—FT (=X T1vFDI5_EAIDIE[FZANT, SAPORRIFETRELLTVET,

EEBRIERETIL—23> 7 3
| aElmE (%) | BEFil-23 (&) TG AA-

NY=-Jr>R = 6.8 EEFED (%) 5.4
B354 98.7 6.9 RALFIED (%) 4.7
B35 -0.4 -0.1

XEFEHIRIOEIRDD., EETNEZEHANZIENHBDFT , COBE. XU -TJ7 0 ROIEIET 1L 23U HMESTE2SH TETEUTVWET , X EEMBR LR
FEERERRRR, XTI SAA BSOS ZIIEFIOULEDTY,, XERFIEDE., 1IETANCT T2 E0EE2FEEESIRY TIEFIULFIEIDTY ., X&
BAEDE, BAGESRYZEREEFTHRBULSEEOFIEIDZINEFIIULEDTT, X?}/l\wﬁﬁ(i IMESOHOEETETEINTSD, I”REFEEBINTLEEA.
HFr  ESEMOEET 1L — 23U INFT YL (CEDIERTUVI R - Sv )\ OHETE,

mEEEDIT (%) BRBNYZIAN (%)
MABBAYSLER 88.6 BEAYSIZN (EXR) 4.3

XABAyTIANE, EREERIREDZBEN3yANYS AN ZBED
AYTEEER(ICEDIIEFIL. FERI|BUMIEMETHD ., EEOAYS AR (&

AEER (NWE) R (%) BH0ET, W : AEF—IEICESERTUSIR - Sr e E.
BEFRME | BBFH BE -
il AL HERL LR —

) @) D+@ (%)

KR) 14.1 -9.5 4.6 KR
HnF4- I\)l/ 10.9 -9.4 1.5 HF4- KL
%I\JL 25.2 -25.5 -0.3 R
Z1-3-3 KRR 11.1 -4.1 7.0 Z1-I-5R-RIL
1—u 20.6 -28.3 -7.7 1-0
RO R 5.4 -10.5 -5.1 E AN
Z4RT5> 0.0 0.0 0.0 ZAR-T5>
R—3>R-Z20F 1.0 -1.0 0.0 R—3>R-Z0F
AF33-RY 9.7 -2.7 7.0 E3T-RY
mrIUN-I>R 0.0 0.0 0.0 #7IUN-SIR
I1—-HI0-% 2.6 4.0 6.6 9 1—-H0-%
AY1-7>-H0-7 0.0 0.0 0.0 A91-7>-90~F
FIX—9-90-% 0.0 0.0 0.0 FIR-4-90-%
125> 0.0 -3.0 -3.0 AZ5T-317)
SIHR=IL RIL 0.0 0.8 0.8 SUAR=I- RV
Frd-J)LF 0.0 0.0 0.0 F1d-JbF
Z0fth 0.0 0.0 0.0 ZOft

NEEDOEET 100.5 -89.1 11.4 -20 -10 0 10 20

HMESFIRY B LER(CFZIBE @fﬁﬁ%}b‘é\iﬂi@“ % _FERT P NERE2MMERALTVSIE). GEHBENENTNORIEZ BRLEDETZEDE—HUBVEEN
BOFY, X LRI T HEEREREE, FHENIE F, S5TH'100% 2B X 3I5E N BNET . XBUMFSECLTVREENTEDHHSCL TVSEE LU TR EEAEEEIC TS
AICHFSU, §5<RBEXAFTRACEHESLET,

3/11



BARINGS

BAMD—JL K- /R> R&ALZE—-T72 R
(BRRER) (BH) D> RIL / (HERER) (BH) D > RIILIE

IRFEARER (RRLIR—h202446385)

ENNEHEE /1B /B35 2024438298 E

RY-J7> R ERIRR
v TisHEER
&% : SAOESTIBE. BarfE XERMETCT, 2024F15E2023F 128 0IFREIBFIDEREHROEIEN T AEIESNECEREERSEIC,
KEORIAEFNME T I 2HBENBOELN . SHICRRINL2AOAKHEEYMMIEEL (CPI) 2B OKHTYMMIEER (PPI) REDYIMISIZED £
RNICED, KEFPEfEHIEIEES (FRB) ORIBEREFREUN EHBIEENBEADZMNEED, REISHIF EFUEUR. BEF(E. HKEH
NHTIBEES (FOMC) TEIEHESEAILMOF] T IFFEMEFENRIERENS, KEORAESFIHRTUEL, BN TE, BRI FREBIT
(ECB) MI74>IJLERBELZEAMNICT AIEIELEED. ECBOEIDEENCH OF T IFBIEEZIFULIERENS, REISFHETUEU. A—
ZANSUT TR AVIVBERDEEZS 2T, A—ANU7EMERT (RBA) OFEBESIHSHEINFI_ LSO EEEEHBR TERV I EOXENHIBREN, Bl
OO THREBENZCEREEESEIC. RIAESF(HETLELR. ARBITRE, KE. RMY, HEBLUA-IMUT7O10EEEFEIDIIETL
U1,
AT ABME TR, BRIV FIEFNOA—ILRA—T - 0> bO-)LEL o IR TTORRMEIIBER R TSEIEE00, BIMNAERIREL kI3
BB RUIECERENS, BIEKRIVICHUTTFEUEUZ, 1-0EF KRV T ERIREKELRZ—A ., MAETE ERUFEUR.
v &%&E1TED
&% HBA A IVFBROBLVODEVNCEBL. KEEEPZ1—-> -3 REBERENS REEE P I -O0BOARS Y EMEREAANE X E U, Y1l
EHEBEOHEANE. FOMCTRENTZ2024FE0F T RO IMBE(CE{L IR CENSREEFIOM O ENE EolceE X 2@, /NUIILFRB:E
BHA VIV EFHOASESCERUCERERZ T KE TR DEEEMEULE—7. X+ EHESUEUR, BEFSEME. hFYOR S LUERITEVRL
EERBLEUR.
ABEE HEAYILER)  R-NIAVAOFEATORBBAYSLER(E, HEEN R TOEREIBESRZEILEL TH)/ \NRIR B ZHMIF I 2EE X
CERENS, AUIA MefE/ L. 89%FEEELEL,
BEER (NEXHNE)  BERRYMIBIZECEIDF FIFHREFZ I EEM2E X RAVI—T > - JO0—FO/NMEOE VF55FRET 3 — . MIliEZOIRN
OARZEVERNGEF T (FIFEANTIBAEELDBEROVR I ZIEH K RILDOE VMFEIEZILAT 2RE, BEBURIORE(LERDFUR.
ZTHER : SHRER, 15EREROEEMER (ﬁ%lﬁﬁﬁﬁﬂﬁﬁ?n‘m) OFEERIFFIARILTIRERDEUR, EBRIKETREOEFIMETURE
DESFBR(ETIRERDFUZ, —A. JIII— - JO0-FPZ1——FO R RILOBWMEFERIZAVBENAFTRCESL. ABERIEV(/FRAERDELUE.,
v SEORBULLIRESH
&% | HEHNOEOERCINZ . EETRIBITOEFS | SHONTEZIDFIL. 1> ILZEOFIEMETL TVET, ¥l BZZEANREFICAD,
S| EHHEET RSN 1 0B ESKRERORZENFZINZEMNOESREEZERICHZ—T5 . 1> EROBVNKZKETEEEOF[ED
(CEBUL. YlmESEEAO D EIREZFEUIARSTHREL D ZRITUE T, S|ISFEH T IR TEE R(CEFNRTADURITA JBEREL IEEE
PHISEIEAZIEEZ BN RUZ I EIRS LU MBS EE LIS EREOEBEUNDESAODEREZ L. INRESZBIELEYT. ERIT
(&, EEOREEF EPERIBERREEIRATSHEEMREISZ =ML . KETHESEMZERL. £FVRIORER D ZBIBLET .
ABEE HHEHAYSEER)  R—KIAUAOTHATOEBAYSEE(E75%~100%TI> hM—-IL33AEEL. AENFEINIBE TEAYS TR
Z5|E LI ARHFEINZBE CENAYSLEROS | E T IF2&sTLET .
ABER (NEENE)  AOTILOKEMRAREL. PREBITOF T IFERIRCIEB/INIEENNZZ1—> -3 R RV D1—- /0%, 6K
BENTOEENREU TEARIO-DIEANRIAENZAFI T RYREDB VFERT S aHEEL . SFEESEONT O RAEKZ58HELET .
X _FERIE VER BT R (CBIFRTIBIRIBE B ULER A ESECDVWTEEHINTEDTH., FHROMIZIRIEOZEBE CLNVEBLERZIZENHNFET,
HAABEZFIRY) EA110584R

A=ZANSUT 94— 5> RINEAFE N tHE 20335%3H14H ]2 A—=AR3U7
2 A-RRSUT-Z1-HIR-I1- L XMNEAFE A THE 4.75 203582H20H AAA %QI\JL A=RAKIUY 5.6
3 ARAVEE 5.75 2032578308 A -0 ARA> 5.2
4 A-ZRSU7-EHNI7MNEAFEAIE 4.75 2036598 15H AA EN]” A—=ZANIY7 5.1
5 AFUREE 4.75 2030128 7H AA TR R 1FUR 4.3
6 HFH-TRYIINBRFHE 5.75 20365%12H1H AA hF45-RL hr4 4.0
7 A I*‘D-’I/\‘W’J%jﬂﬁ 9.375 203048 15H AA KRV 731"57 3.9
8 Ii1->-I RS BEARESIEMKEE 4.5 2027948 15H AAA Z1-I-SyR-RL Z31—-F-FUR 3.8
9 49‘J7l1ﬁ 6 2031%581H BBB 1-—0 4’9')) 3.8
10 XFOEE 8.5 202945H31H BBB+ XF3-RY AF31 3.7

XIERFETHEERELEE,
XAB(FE, RAIELTS&P, A—T (=X, TvFDS5 HUDIEIZFANT, S&PDFRRIFETZRELL TVET,

4/11



BARINGS

BAMD—)LR-7R> R&AL S —-TF72 R
(BARER) (B> RIL / (LERER) (BT« > RILIE

ARFERER (BIRLR—h20244385)

BINEIRIE /85 /1835 20244 3H298%R 7%

J7> ROYFEE

581 ERANEVHFOATHECOBIRELEY
B TIREBIE 2 E I L ERMESIRELET

W7 RARET B _

f*;;;:m{ . | BENRETEES (B

= : (CBE)

= Bl EUFOEENZAELET BERRELEMESZ OB
N
. = K sme—r—m
& CEEI T35 5NN
& B

= |

5‘; sl x NTT—ILRE
RENR FEUTIHEEEE
x . <

Noo—

D | FELUTIHEEFEE

&

¥ _FERFBMAITOEIEL TSEPOERTRITETCERLLTWVLET .
HEMFEETVWELATRETE., REEREICIEZ TSN SESICFREETOISEAHBIET .

582 1 2D08BENTI1> RIVIOZEUVCEREZSZZATVEY

@ RSN EEFEES
I RREE (FH) FRGIECHEOIHSZORCOFHEISALLRS (FER) (CHBERELTWEET

PERICRIITFEHOBRIEDIDLIC. F [@E) E #HX) U (EF) = (&EB) =@ iRLET
PELLIREEE (FH) OEVHEOEFEEAGHOEDET. PRANCEZELICNEOREEEWET

BERoE—7
‘e, SFH SFIH
‘e, THUPTL EHVPTFL
Y, BE

¥)

F—ANSIT
a0
Hhts

TAZTI

=2ERDARMA
IR =OE =31k /V,N BURVIBLIE
# FEREESEEOHEH <G TEEGHIE L TRTenTHY .. SREOSENEEER s RT3 FENT 3N TlaHFEE A
HPR : MarkitDEGSEEPMITERIG E = BT AT 1 7 AERE

I EREN SRR E T BRICEE L TES>TVBHESSLITOE T

@ 9a|:||:| g ﬁé%ﬂmufggﬁimtm* [ —
ERECS IERIEZS EEEm Fail—lav W|AHINBENBET,

5/11



BARINGS -

ARSEAER (ARLR—-h202443R5)

BAMD—)LK-R> R&ADLZS—-TF72 R
(BARER) (B 1> RI / (UBRER) (BH) D« > RILIE

BINBSYE /Eot /(B 20244382987
J7> RO4FEE
1562 1 2D0EBRN T RININDEEULERZZZTVET (i)

O EEHLSREEE

REFHNLEO>TUTORSIBERBEE>TLET
I AR RIORBAYLEEEFELET ([SFUIDREER)

EELT FELT
A H A 93 (121 00%) HE70%AY ——

TERSEET
Sy g (©12100%) i BN DS

I HMBEIRMABIOXRT ([EVEEIM[FTUESE]) Z21EU RmEB S E6a0ET (KD REER)

PIZE | FUFES ; BUS5
G:_E EQ | BUWHSICLTLWHIABAFTUESICLTWLS
! BEICHLTELAT 2L EEMERIC TSR
ol o) i F5L. EFHFWTEEITFRAISEELET
d—0O € :
|
|

# (A8l o A8l o7 BTLE—BEEN—BETEE —@ENEEELGE_EEHBUET,

153 IROFEEGEZKRS (OPTIRIR&EITT
D42 RIE, TP RERTELLR. AERO FlifzEtAT 2L, REHMMNIRBBICONT, ZORMOMEENTSRERoIHER
NEFEFELR.

2RI (FEHIRBIOERRERS (381998445288~ 2023412H298)

82% 89%
B 62 s
PSARERSTI=TER l
BesE A 11
TAFREBIHER 23% Lk "
38%
TEER (ER) 1.8« 2.8« 2.9 2.8«

HBEECERFE L. FEOERANRFENRTILOTESUVER A

6/11



BARINGS ROSRRK (L 202463

BAMD—)LK-R> R&ADLZS—-TF72 R
(BARER) (B 1> RI / (UBRER) (BH) D« > RILIE

BINRISE /B &S5 2024F3H298R*E

HI7> NS BURY

L7 MENY—=T7> FeiBU T FRONHERMEOZE T 2BMEESF IRELTT IEREECIRBERURTEHD
F9) OT. BEMBACEHLFI . ERDERELTI7Y RICEUFIBBIMEKRE, INTREE(FELET, LENOT. &
EHEEDEROIFESTANRIATNTVIEDTII R BEEMEAD TEICLD, HEEWD, IHETAZIDAL LN HDET,
Fk ISEEREBFFSLRBRBDIET, TIREEBOERCBIMMNELTE. HI7> ROWE - URIZ+D(CTERFEODIZEEHIAH
EEVWEFT LS, BEAVEEL EITET.

STV RMEFBERURIGLL T @O TY . sFll IR EEFEHRAZT CIBERRESE) (CTIHEERTIEL,

RETIHYRY (EFZEENIRY)
RSOEBCE. #2E. HRBEBZFORECLONHBEESENITE (EFPLER) ULEE. Jr> FOREMEAN FEISERCED
FI. T T7Y FMRE T BME < DERDAFHEICOVWTE, FEEMERYRT1ZESZEICHIRNFT .

REBEEYRY

HEREEIREZITVEINT, NEABERSEOE O ELZ R IDRBEEIRINGDET . BEL - MNIZEOEFIEGE. I
A REIER. RBETROTRTOMOER CLIARSKZEETEENHNET . KEBEOM(CHITIHBEL - MOBEICEUT, H
T7> ROBAEMEEE ZEBILET

RENEURD

MIBRENMRRCEUIREY REBMIISOFETEZFORE - MEIRNROZ(ERUENS(CE T 2FMBEHIOZE L (CLD,
— B (CRBEBMAESOREMEME T U, TIBERBNSIIFIN M TIRA TER FFEBIENRANTUEISZENHOE
¥, CO&SRIBECHIBREILBURINGD, HT7> ROBAEMEACREZRELET.

{ERYRY

T7> R EL TV BRI P ERME md USSR IEREBRICEBNEITHREHDVIFRZINIIZAIC, HZBMESSPE
AiEmSLURIERERBROMIBH T HOED, IHREERZEBURTERRONTZIENBDET . INSEFTr> RFORAEMEEN T35
FRERERDET BMEEFFORMITMEVNSE SR BATORMSECLERTISUVZIRINEDEVEDICRZEBEEI NI

RRIC LB T FOBE SR SR LEMEAZ B
RHNEEZFE TIIHIRBEBMSZ KE(SFEAILAITNERS RV ENHDFT . ZOBRICE. HIREIRESIZEEDIRIC
SO THIPY FOBREMEANASKEEN I DR REIEN'HDET

Ir)=TJ7> RN BURYD
HI7Y R TV -J7> RARTERZITVET . ZDfes. YT —I7> RIIRE T 2MONE —T7> ROBINGETE - FHIFICHEOIE
ERENGHD. ZOFRER. HENT-T7Y RCBWCEREFENMEUIGEREICE, HI7Y FOREMEANTZEZRF2ENHDET .

TOMDOYRYT

MTRBMEFCRBBEENECEE BENTEFTANER(CZPEZ S LI KEL IO EF PO ZFRVSBIBENREULESI(IC
(& HI7Y ROIRE S EHCREIGERAN TERVSENDDET , Fo. R mEGIFrFCHIIDEBI DL SHEREESIOFLE.
ZOMEPVZFRVEBENGDEEL REEOEUSHIAHS SV —EFEFIDORITOEROZ I ZHRIET L, BEWNCI TICRAS
(FTEEUSEIAHDZAS I ZEDE I CENHDFT .

XHTPY ROYZIE, EERICRESNDEDTEHDFEA

7/11



BARINGS

BAMD—)LK-R> R&ADLZS—-TF72 R
(BARER) (B 1> RI / (UBRER) (BH) D« > RILIE

MBS /B 1E55

ARFERER (RRLR-h20244385)

2024435298177

D hcE(CEAI2BSFIA

O IEEFEDNECEL. FRITEOFIBERRRD, IREEFEDMEENSIAMONTIOT, DEENIAONDE, TOEREAEHD . &

EMEALTHDET

HEEFRTHEENZ

INONZAA=>

HEEFEOMERE

DEE

o DECE(F. STEMERICRELLNG (REZEFRRORIFINGHLVTHERZZSVTER) ZEBATIAONIZENHDET,
Z0HE. SHRBEHOEEMEAGATHIRERLLERNT R I ILCRDFT, o, DEEDKER. wIUETEHRICHEITZIr R
DI ZRIEDTIIHDER Ao

DiEcECEEMEAORE R GrEHBRCREUNGZEBX THIANDN5E)

a5 10,5509
58 RS
R 2] (O+@)
; &  10,500M / 503 SERS
b\
lr’: 5 *50
5 2 | *5008 10,4509
il *450M
8 (®+@)
jJ\‘
> >
BIERRE H LEPREH  LEhREN
STl 5T
S IE *SOMEEY  *HENR
%5009 HAL 8450

b

&

o §i 7t ©
= GO

2]
A

(GF) DECIISREAL.
OREZEREOECS
ZINBHSVORFEE
IR 2Ol Z ZVE
BRSO NE%E
TREILESLU@URE
AEETY, DELEE.
DEHEHTEIE D
B SRERNSSIAON
X

73\‘

10,500MH

*500H
(®+@®)

DEERIELE :
HAPIRZS (D+@)
035, HEAODTLEE
LTINS 5ER4
ENICEBFREINEY
2V REABLRE D5
BEXiSREBERDE T,

INERREEE
BN IR BIEFEIC
BUTIBHIFREICLD
BifFIREE OIS
SEANRSBL S
FBIHICERIIENTRD
ETY,

. 10,400/
[EEIVEAY
®20M
*80M

palilie

10,300H

*420M

*ERAX—TTHO,

HIEPARER

*DECHTER

%500/

FERODEEEDSZIAL
BLUEREARSURICEEE
{MEECDOVTRIE, 12
SEIREDTIERNFEE A

SHPREH

SIBCHT
*80M%ZHY
BAL

SHPREH
DECE

*DBCRIER

¥8420M

O IKEE (RHE) DI7>ROBAMEACLOTE, DEEO—EPFFEEN REBRICEFTAD—EHARUICHEZE T HIEENDDE
T I7 RIBARDERINRICED, DECEERSLDEEMEADIE NNV NN OTAZEEERTY

PDEEO—EBNTTAD

—EBARUICHEE T35S
TENES |
TARIRE
(BRIDES)
&EE

mnm) o] | DEeE
BB A {8 a
(HSHERITTA) ERTA

DEEDOEEHTAD
—EBIARUICHEE I 255
STAIRES
(BRIDER)
REE

(B8 O Zgiﬁg
YNtk a
(HSHERITTA) BRI TR

EEDRE @Rk (REE (RRE) 0Jr>ROBAM
%8) % EEZEINEODEETT,

TAINRE FRINEE)  ERITAZ FESEDNS0IE
ETY, DROREE (RRE) OERITAR. TAARE
(FRIDELE) DEEFHILES.

(F) EBDEEICHIRMOFFMICOVTIE, HESFER
BHE MHERRSE) 2.

XTALRE FRIDEE) FERENCTAO—EARLEH
BEN, TOEFALFER TANBILET . Fle. wALRE
(FRIDECE) BB (FIERBURVERDFT .

8/11




BARINGS -

ARSEAER (ARLR—-h202443R5)

BAMD—)LR-/R> R AL —-T7 R
(BARER) (BT 1> RIL / (LERER) (B> RIILIE
SENAUSIE /ot B 20244:3F 29 AL

HI7> RICHHBFERIEF(CDONT
CIREENEIENICEIET3ER
CHEARAS (IR OREEHOEEMIEIC2.75% (Bik2.5%) % FIREL CIRFSSANMERICEDZLRERL T

R A B A ; “
BARTFER o mrad. U IEAHCBRIVA DR,

ERMERREA  SREMEBREEBIECA (YH-T7Y KBV THERMERREARBDERA) .
CIREEMEFTME CRIEN(CRIET 35

sl
’%Z%ﬁ;ﬁ? wTp RO £ DREERIETUEEL595% (Bik1.45%) OEER(TERELET,
eoomn. | EEHA AMESS0NE- R, ERERCH SRS ERME TTRBULLEET,

o T2 DA - A (COVT(E SRR E L LD EBI T B, BRICKE. LIRESA RS TN TEE A,

XL BEFERAE (RAEHRRE) 2IBE0,

XFHREHBROATERICOOVTR SFIARESSLVTIREBDERN I7> M ABINMBE(CSUTRBDFIOT, RINI DN TEF
Hho

4RI : 19984F4H28H
4> R34 : 20134 10821H
4> RI D EHARR, EREUSREREDOOEN10EOZ FEBCLEBOIIGEECE. EESERENHDET,
S:5EHAM D4 RIVIEE : 2028118108 ET, 2L, ZEHIEOOEHN20EO%E FRIBTEEBIIZEE(CF. B LER
SEBENBDET, e, WEB(CETHBERDIEEC(SE. EFTHRLIER I BN TEET,
4RIV BAI0H (REHOBERREXH) .
U1 RIV1IE  BF11810H (REHOBSEREER) .
SEAG BEXHICBPRIAHTEET. ZEL. OVRY (RE) ORITAER(CEIHERIAHFEZMHITER A
BB FEIFF IR MNZHIDZHHOBERIAHDELET
CEEA BN RGeS EMMER(CESHDENMELE T FELL(E. BRFERHICBBVEDEZE,
CHE A58 CHEARIAZ{THOREXHOEEMEALLET,
CEBARE BRSEthEE T 2HAR E TICBERLIAHDERFERFLICHZIALKIZEL,
D4R BLEEREZITV. RSB A EHCEDEDEETVET.
N2 5B D42 RIVIE  F1EEREZTV. DB A EHCEDIEHEZITVED,
XERGER L DEH(C Lo TIBIRENTIRETY,
CHAE BT BRFGESEMERICEDBEMELFET . EUL(E. BRFESFLCHBBVEDEZE,
CHAEATEE CIERIAZTHOREXHOEEMEBLLET,
CHERE FRALUTTIRERIAZHENSREL CSEZEHBNSHZIAVNUET,
FREIELT, DEROZED B EASNHRERFOME LN LMERFOEREZR(CHIU TGEERENEY.
X HT7 R, B RIS EETEUTHIRDNE T . BLHIER. REREAFIEOEAREIHDER A
XNBMRTIGEETEAREE L. —EOBAZREIEUSACNISA (DEEIREIERHHIE) OBAXRERDET ., HI7
B e VR NISADFRTIEHDER Ao
XERROFEMCOZEL TS, IREEFEHAE XTERREE) ZIELE0,
KB OEURVDFEHRICOWVWTIE, FiFBEFIRECCHERINZL2HBHLET
KAGENRIESNIHEECE. BESNZBEHDDET,

Zitatt. TOMOBEIREN

REH

RPUSI RS0 )\ att

SIEMEDERER. BEEEHAE (BRRES) BLERREEDIEREDEBZITVET,
Hitatt BEVEDEEERFEES | 03-4565-1040 (ZATEFR : EZEHOFFIRNSFE5FET)
IR—=LR== : https://www.barings.com/ja-jp/individual
XXT-T7> ROBRAOEBEBLUBATERTUS T - 7Y XX AN USTYR (REFEAN) AERFELET.
RSN ZRERIT

DEET AN
SRR enmmomE eRS0REHTOET,
may | ZHIEOHEORRL. —HROORTAROZMY,. MENEEOFEIEE, NSHEE - HES . —BROSOIL

WEDEBZITVET,

9/11



BARINGS

IRFERAEN (ARLR—-h202443R5)

BAMD—JLR-/R> R ABDL>E—-T72 R
(BARER) (BH)D+ > R / (MFRER) (BT« > RI)LIF

ENNENRE /B /1855

Tt —&

20244 3H298RE

BHIAH-HEEFHAE CTERRE) FOITFEKE LT ORFGESHASHRHULEIZZN,
PAGS
RFEatt&
RIS
H5IERR | @EGIERS
7=t EHMEmEGIREE KRUBER (£8) $15 O O (@)
A DRSS SREREGIEE MEUBER (&) $532835 O O O O O
RS BRIRIT BiRERIERS RILUABEE (BR) $£15 O O (@)
BhORIES AT SHERDEILE MEUBEE (&F) #6785 O o o o o
HRASHIRAIRIT EixERitERE RItABBRERE (B)) %25 O O (@)
RS AAVIRIT
(MR SROMIE  MEMBREE (88) 86338 O o o
RO REESHRRAH)
MERRMNTTIES RNt SREmEGIEE AREBREE (&%) $£3705 O O
WSLLEESHRT AT SMERNEIEE HRUBER (&%) $£245 (@) (@) (@) O
auhJILEES R A SHERDEILE MEUBEE (&F) #6615 O o o o o o
SMBCHEHFEZS R =T SREREGIEE MEUBER (&) $22515 O O O O O @)
HRAHSBIES SHBRNGILE MEUBRE (@@ B45 O o o o o
RN SBIFTAIRIT
(EFEERERIGIEE HhXSHSBIEE  SiFERIKE MRIBER (B®) $105 (@) (@) (@) O
%, Vror RS RRAH)
FFGEES R =1t EHMBRNEIEE ERUBXBEE (&%) %55 (@) (@) (@) O
RS ARIEHITIRTT BIRERIERS WEBMBBER (B®) $£35 O O O (@)
OKBIESHRN =1 SRIEEEGIEE REUBRE (&%) %1915 O O O
REMEARE EIRERIER IREMBER (B8) #8525 (@) (@)
BRRAHREAIRT SROMIE  NHBEE (82) 63 O o o
PR GRANERIT ZixEREE BREUBXER (BR) $£35 (@) (@) (@)
VAT ST SiRERER RBUBER (Bf) $£85 O O (@)
HBRRIESRA ST SREREGIEE REUBBEE (£8) %1405 O O O O O O
At RIGRIT SiRERIERS EREFFEZER (Bd) $£115 O O
HRRHEEARS TIR1T S-SR EREUBXER (BR) $65 O O O
BEARSTATTAES SRR ST SHMERNGIFEE EEMBXEE (&8) %755 O O
PWMEIATES Rttt SHERDEILE MEMBEE (&H) #5085 O o o o
RSB RIRIT EixEREES RBUBEER (BR) £105 O O O O
BRI ERMEmEGIEE RBUBBEER (&%) $£1345 (@) (@) O
BRAHEH IR BRAMMY  NEMERE (B8) #58 O o o o
UBEAGESHRRT EREmEEIEE FEUBER (&%) $£205 O (@) (@)
BRAHE BT SReMNE  TEMBSE (88) 5% O o o o
TATUTGESHRA ST SHMERNGIFEE BRUBER (&) %1525 O O O O
BRRAERERT BRAMME  EEUBYRE (B88) £73 O o o o
(FUET TSRSt SHMBREEIEE  EMBER (&%) $£245 (@) (@) (@)
RS ACEERIT BiRERIERS tEFBBERE (B&) $£55 O O O (@)
RIS R SHERDEIEE BEUBEE (&%) #1985 O o o
NRYIZRGESHIRATE EREmEGIEE MERUBBER (£/) %1655 (@) (@) (@) O O O
RS HEOERTT S-SR HitBREER (B)) #£115 (@) (@) O
RIS SMERNGIZEE BHRUBER (&) %1955 O O O O O O
A TLEES R AR SHERDEILE TEMERE (27 #85 O o o
HRARHESPNRIT X EixEREES RILABBEE (B)®) $£155 @) (@) O
CAZAGESHRST X ERIFEMEGIFEE MBRUBER (&%) 529385 O O O
TATTAESHRAStE X SREREGIEE REUBREE (&%) %1885 O O
RN SHRARIT X BIRERIERS MRIBER (B®) %605 (@) (@)
SIRTTEES At X SHBRNEIEE MEVERE (&%) $19778 O o
HRARHACBERIT X EiRERIER EBEMBREER (Bd) $£15 O (@) (@) (@)
HRRBHIRGT X BRAMME  BILUBEE (88) ®125 O o o
X ETRDBEURVEARLEL THDES
FROFRE AP RS9 ) MRS DERREE BIF R TAIDS2ERE NSV EHIBUTIBIREN S, #OOFBEIAVMERUZEDTIN, 20
ERelE, TRUAREIDEOTEBDE Ao

10/11




BA RI N G S IRFERAEN (ARLR—-h202443R5)

BAMD—JLR-7/R> R&AL S —-T7 2R

(BRARER) (BIF) D+ > RV / (IFRERE) (BIR) D« > RIILIF
BNNEHSE /B /&2 20244 3H298RE

NFPUYIA-5v)>DYouTubeFroRIUCTEIEN CEWEEFET

s
YouTubeFr>xMacs5 NN R rie:

HEMICREUVTCERREEVWSE

HERG RTUIIR-Sv ) ORRSL(ERBREEIEE  HRUBER (£8) 53965, —MHEEAREERHRESE. — AN DA EmEERS
=8) (T 1E#]) MERUARTSRER T, EREEEEIECE IHRERTESHNFEA. HERII BHNMEHE TSI BRFENSBILIBERECE IS ML TV
FIN NBOEREEHS VTR ERITIEDOTIEHNES . HERNIBRUIERIRRICEITS) 57, HUBEZOMOIEREVERIFROEOTHD, FFROERMKRE
ZFRHZVNRIEI DEDTEDBDER A HERHESTNSERIFRMAE, ZOTELHEE IO TEHIEL A HEEFTFKRIN - ATHEZFOESZ0HSBMASE (9
EEEECE RBEEHIRIEHDFEY) (RELFIOTREMEAIEEILET. UIhD T AMRIEENTWSEDTRESHDFE Ao ERAICEDT Y RICEUIHERFINT
FEBEOERRBLET . IREETETAITEPRIREZNEERD FERREES L MRIREZNERERBZOREOHRTEDBDERA. Fo. EFRERIEBETIEA
VERWHEEERE, HEBREESOURTEGHVFEA. IHEEFEOBEEI(CEALTE. EMEREEIEEI7RO6OMRE (WHD3I-1)>T-47) OEREHHFE
ho WEHERZBRIAH VI CHIO TR BFERHNSIREREERAE CINERRE) F2. 50U, FRBEFFCHELRLEITOT. IR0 L. CTBSTT
HIHRTZEN,

3486533
11/11



